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Order of Sale of Fldalgo Bay Resort Free and Clear of Liens

From: United State Ba ptcy C@urt Case No. 96-08325

First Party: Richard V. Stockwell and Barbara V. Stockwell, husband and
wife.

.Second Party: Skagit State Bank

Third Party: Skagit Title the full name of Wthh is Skagit County Title
Company, a Washington Corporation domg busmess as First American Title
Company of Skagit County L

Abbreviated Legal: Portion GL 6 of Sec 31 Twp. 35 North, R. 2 East;
Portion GL 1 of Sec. 32, Twp 35 North, R. 2 East;
Portion of Tr. 7 of Plate 1~-4-~Ana Tldelands in Sec.
29, Twp. 35 North, R. 2 East;" |
Portion of Tr. 18 of Plate 12 Ana Tldelands in
Sec. 32, Twp. 35 North R. 2 East. :

Tax Parcel #s: P33271, P33440, P33439, P33026P330
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Wegigin ﬁzt‘ﬂ@g;{m ashing Honorable Samuel J. Steiner
Chapter 11
JUN 3 8 2000 Date: June 30, 2000
; Time: 9:30 a.m.
| | ek Place: Seattle, Washington

US Bank"ufi’m}’ {“'Qu‘rt Response Date: June 26, 2000

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF WASHINGTON

AT SEATTLE
In re; Ly
RICHARD V. STOCKWELL and - .~ | Case No. 96-08325
BARBARA V. STOCKWELL, husband and
wife, d/b/a Fidalgo Bay Resort, - - ORDER OF SALE OF FIDALGO BAY
| RESORT FREE AND CLEAR OF LIENS
Debtors. .~ |

THIS MATTER came before the Court for a heanng on June 2, 2000 in accordance with
the prior orders entered on December 9, 1999, February 16 2000 March 28 2000, and April 10,
2000 regarding the sale by public auction of the Fldalg. Bay Res l'ti:;;}_ The Debtors Richard and
Barbara Stockwell, had given the required notices of the pubhc auctlon The Debtors attorney,
Glenn R. Nelson of Oles Morrison Rinker & Baker LLP, reported to the Ceurt that the Debtors

had received only one credit bid from Skagit State Bank, a secured credltor No other bidders

appeared at the scheduled time for the auction sale to make an oral bld
Subsequent to the auction date and before the entry of this final Order approvmg the sale,
Skagit Title agreed to purchase Skagit State Bank's first-position secured mterest |n the Fldalgo

Bay Resort and to assume Skagit State Bank's interest in all collateral securmg that
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mdebtedness Skagit Title is in the process of securing funding for that purchase. Upon

K :'verlﬁcatlon by the escrow agent to Skagit State Bank that the purchase funds have been

deposnted lnto escrow prior to July 7, 2000, the parties agree that title to the Fidalgo Bay Resort
will vest ln Skagit Tltle effectively retroactively to the date of this Order.

The Court beang fully advised in the premises, it is

ORDERED that the Fidalgo Bay Resort, including the real property which |s legally
described in the- attached Exhrblt A and all related improvements, fixtures, equment inventory
and supplies (the “Resort Property") is hereby sold to Skagit State Bank in "as is" condition with
no warranties, express or |mphed for the Bank's credit bid of $3,536,893.17. It is further
vested in Skagit State Bank free and clear of all liens, security interests, and other claims of the
Debtors' creditors. Nothing in thls Order alters, releases or affects in any way any nght or claim
of First American Title Company of Skaglt County agalnst Skagit State Bank relatlng to Title
Policy No. CW-1025933. Itis further f:_ :

ORDERED that, upon verification by the escrow agent that Skagit Title has deposited into
escrow funds equal to Skagit State Bank's first- posrtlon secured lndebtedness plus interest, fees,

and costs through the date of deposit prior to July 7, 2000 tltle to the Fldalgo Bay Resort will vest

and other claims retroactive to the date of this Order.

DATED this 3& day of June, 2000.

Honorable Sa

United States BapKru cy Judge
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Kathy Hill, Skagit County Auditor
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_:‘:T':-‘Presented by

OLES MORRISON RINKER & BAKER LLP

R%

Glenn R, Nelson WSBA 5758
Attorneys for lebtors

By

Approved for Entry, Notlce of Presentatlon
Waived: P

K’*"V\ [ # ;;/

Karen L. Herrin, WSBA 8845 o
Attorney for Skagit State Bank """

FOSTER PEPPER & SHEFELMAMLLC

oy I3 e R Rnl g.f, g

Brian D. Buckley, WSBA 26423 v ‘" .
Attorneys for First American Title Insurance
of Skagit County

THIS IS TO CERTIFY that the fore-_
going is a true and correct copy of .-
an instrument, filed in our o A
Dated thls

Order Of Sale of Fidalgo Bay Resort
Free and Clear of Liens - 3
6/30/00-P-GRN ORDER Sale 078250001

|

Kathy Hill, Skagit COunty Audl‘tor
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OLES MORRISON RINK)ER& BAKER LLP

701 FIFTH AVENUE, ‘SMTE 33%0
SEATTLE, WA 98104-7082 1
206-623-3427,




Y EXHIBIT }§ S

The51and referred te ’
ol = te .érein i i . -
Stat _ . in is situated in = N
s eﬁff Wasnington, and is described as follo;g: county - of skagr;

Those porei | |
Township 35 Noiiﬁt W.M., and Government Lot 1, Sectilp 35
follows: .= .. . Rahge 2 East, W.M., ‘déSCribegn 32'
PR | ' S
Nor - aﬁ%k,POLng on the North 1line o )
thetgiggtﬁggiggﬁg Elght-of-way, which is gs.tgzetBugllngton
Station 32SJ¥QEY¥€;ange (from 100 feet to 75 f ey of
2 +-85; thence South along the Easterly efg;: at
e of

. x Cract of land conve
L vyed to Olympic V A ¥
Ssociates
¢

. etal, by Deed recorded i

S Tecorded under Auditor‘s File No. - : el
said Raiiioigag%FZQQunEy. Washington, to the gout§01i?00029£
thence Easterl lgbt-ogTwaY and -the true point of be %ﬁﬁ. o
Northern rightg %}g&geggghsogth poundary of - the Bugil ;ng;
Northern rig Odﬂ%§¥&{9r0551gg the Section line coémln to
Burlington North 32, comtinuing = Easterly alo " the
Burlington N ern right-of-way in Lot 1, Sectio ng . the
Government Meander Line: thence South along thg az;ndto‘
ander

Line to t
exists; tgzngzrgh boundary of Fidalgo Bay Road as i :
Bay Road crossiﬁgtgrly’@iQHthhe North boundary of Fidasoe

\ s eaverling. Road ' < e go
point tnat is g dist “'“g el and cont::.nu:.ng t
of Weav . {stange 0@2525 feet from the O: .&a.
of Weaverling Road (being also on the Bast line of  thi
thence Nort es tract as -set . forth herei Lae
ASSOCiacggrgga along the East -line of saidreég above) ;
County Roads cAti. Sotgx CEt;he true Polnt of begimiigpmlesg
Weaverling Road. . T aqy.portiqg,tﬁg?§§ﬁaly1ng Easterly‘of the

BARCEL “A-1%¢

Rangepgrgizz oi GovernmenF Lot 6 of Section 31, Township 35 North
Weaverling R;adyigg io:theasterly.of the Southeasterly. line of th;
Fidalgo Bay Road. ying NQrtheasterly of the Nbrf?{és%erﬁy iine of

h Y

BEROEL B

That porciOQ of Gov § .
ernment Lot 1, Sectiom 32, Township 35 &
R&nge 2 East s W.M. . described 8.8. foll_OWS . P 35N rt

j
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.Beginning at th  ection corner common to  .cions 23, 30,

© 31 and 32, Township 35 North, Range 2 East, W.M., situategd-

in Skagit County, State of Washington; thence Easterly
along the Government Meander Line a distance of 172.68 feet

‘%'fﬁwhiCh is the true point of beginning; thence Easterly _along

- Government Meander Line, 415 feet, more or less, to
. the' ~“Northwest corner of a tract owned by Richarg
Stockwell; thence Southerly along the West boundary of s5ig
Tract, (which is 125 feet West and parallel to the woig
Fence Line* as established in Skagit County Superior Court
Cause No. 23670}, to the North line of the Burlington
Northg;ﬁﬁfjﬁighc-OE—way; - thence Westerly_ algng saig
‘right-of-way to the intersection of the Section Line common
to Section " 31 and 32, and the North boundary of the
Burlington Northern right-of-way; thence North to the true
point of beginﬁiﬁg} EXCEPT the County Rqad.

TOGETHER WITH those portions of Tideland Tracc 7, Plat 1a, -
Section 29, Township 35 North, Range 2 East, w.\., and
Tideland Tract 18, -Plat 12, Section 32, Township 35 North,
Range 2 East, w.M., described as follows:

Beginning at the common corner of Sections 29, 30, 31 and
32, Township 35 North, Range 2 East, W.M.; thence Easterly
along the High Tide Line a distance of 172.68 feet to the
true voint of beginning; .thence Northerly, crossing Tract
18 and continuing in Tract 7, parallel o the “0ld Fence
Line«, if produced to the Inner Harbor Line and being also
along the Easterly line of that certain tract conveyed to
Olympic V Associates, etal, by . Deed recorded under
Auditor‘s File No. 8011200029; thence Easterly along the:-.
boundary of the Inner Harbor Line.in Tract 7, to a point
which is 125 feet West and parallel to-the *“Old Fence Line*
(as established in Skagit County Superior Court Cause No.
23670), if extended; thence Southéf;ygacrpgs Tract 7 and 18,
Co the Government Meander Line (Government Lot 1); thence
West, 415 feet, more or less, %Fgmﬁﬁhéwktrue point of
beginning. - ' et

PARCEL:- *Cv ;

That portion of Government Lot 1,-Seétion%”jgi;*Tanship 35
North, Range 2 East, W.M., described as fol%qksaﬁw,, |

The East 125.00 feet of that portion of Governmgq:T-_‘. 1,
Section 32, Township 35 North, Range 2 East, ~W.M,, lying
South of the Government Meander Line, and North " of - the
North right-of-way line of the Great Northern Railway and
West of that old fence property Lline establlshed?gbyﬁwthgg
cercain judgment entered September 6, 1956, in Skagit
County Superior Court Cause No. 23670. : | B e T
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- TOGETHER WITH .ated portion of Weaverl:., Road #107 which

portion of said road was vacated on June 14, 1948, Under

. “‘;gpmmissioner's File No. 7828, EXCEPT that portion lying

ﬁimighin the existing Weaverling Road.

PARCEL “pu,

That portion of Tideland Tract 7. Plat 14, of Sectiop
Section- 29, Township 35 North, Range 2 East, .M. « Wore
particularly described as follows: :

Commencing at the Southwest corner of said Section 29;
thence due " East 603.321 feet to the true point of
beginniﬁéﬁighépge continuing due East 271.679 feet to the
Inner Harbor Line of Fidalgo Bay:; thence North 497 degrees
15° 00“ West . along said Inner Harbor Line 291.94¢ feet:;
thence South 16 degrees 05‘ 00" West parallel with szjig old
fence property ‘line, (as' established in Skagit County
Superior Court Cause No. 23670); 205.986 feet to the true
point of beginnings; EXCEPT any portion thereof lying within
the boundaries of that portion of said Tract 7, Plat 14,
conveyed by Deeaw%rggﬁﬁded under Auditor‘s File No.
8007220032, from”“ﬁiéhérdd_Stockwell, et ux, to Richard

Stockwell as Trustee.

PéEQEL HEw.

The East 125 feet of that.portion of Tract 1ig, Plat 12,
Tide and Shore land of Section 32, Township 35 North, Range
2 East, W.M., Anacortes Harbor, according to the recorded
plat thereof, lying Northeasterly of the North line of the
Toght-of-way of the Seattle and - Northern (now Burlington
Northern) Railway, and Westerly of the "Old Fence Line* as
established by decree dated- August 27, 1962, in Skagit
County Superior Court Cause No. 23670, " produced Northerly .
through Tract 18. - P f 'y . .
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