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Subordlnatlon Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as fol’lows Mutual Ba nk
1. Western.Bank.,..a.division. Q.f....WB.ShJ..nthn referred to herein as “subordinator”, is the owner
and holder of a mortgage dated ....2 10200 . .. thh is recorded in volume.................... of Mortga age .............
under auditor’s file No. .....coocennenn. records o} SN S kagl ................. ~County. Auditors file % 5 005240047
2. .Skagit..C Quntg ..... ETOTRIOT ST SOSSTROOOOP ORI A ot R referred to herein as “lender” is the owner and holder
ofa mortgage dated X7 (ﬁ 0‘ ,executed by ...... L arr Y R g?n Ay g (which.is recorded in
volume.......ccoveueerenns of Mortgages, page ... ,under audltor s f11e Nom dsof . 2kaglt
County (which is to be recorded concurrently herewith).
3, ALYV .Ra  JEINSEIY e, referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 20

4. Inconsideration of benefits to “subordinator” from “owner”, receiptand sufﬁmency of which is hereby acknowledged and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 aboveto the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, mcludmg any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmatlon of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

. 8.~ The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement Where the work
<~ “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns con31dered to conform to

s undersigned. 7 L
7 Executed this ....... / ................ day of August,. 2000 S i

..............................................

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON

YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES

THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR T E EXECUTION OF THIS SUBORDINATION

AGREEMENT THE PARTIES CO SULTH THEIR ATTORNEYS WITH RE f .-
‘ 4
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Bryaﬁ7McDonaid vice president :
We s‘tem Baﬂk ...... Y I T L e X
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STATE OF WASHINGTQN T STATE OF WASHINGTON
' e $$
COUNTY OF..... Skaglt } COUNTY OF....~"
ool S - . On this............/..0aY oL@ DILN. S7D. N\, , before me, the undersigned, a
On this day personally ,xppedred before me Notary Publ Wshy gton duly commissioned and
Larry. R...Jensen.,.. Bryan.McDonalgom pesf \ s 0 IR ———— and
o me kn()wn t() ])e [he ll’]leldUdl dt"sCl lbed ln and who ............................................................................ : ........................................................
executed the w1th1n dnd for egoing lnr.;[rument ""1,(]1_ acknowl- to me knowh to b the ....piiveeieeansaerenrecens President and.........coeeeeennen, Secretary,
edged that. ENEY...... signed the same as... T4 elr.. . respectively\ofRy Acv..ooo. o MBI L o O S the corporation that

bwledged the said instrument to
deedhOf £aid corporation, for thé uses and
A oxth stated that ...,

free and voluntary act and deed, for the uses .md pu1 poses executed the 0%

therein mentioned.

GIVEN under my hgnd and ()ffl(.ld.] qeal thlq..--..corporate seal of said corpoTra

ML ay of _ Witness my hand and off1c1al seal hereto affrxed the day and year first
above written.
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Notary Pul _ Notary Public in and for the State of Washmgton,
residing a T 1ESIAING BE e e
My dpp()lntrnent exp"eg L My appomtrnent explres ....................... N TSITITIIITPPITIN rnnesrssrrienierraceraaes
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