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**RERECORD TO CORRECT NOTARY**

Subordlnatlon Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT,

The undersigned subordinator and owner agrees as follows Mutual B ank

Yestern. Bank.,..a.division. of....Wa shlng ton. referred to herein as “subordinator”, is the owner
and holder of a mortgage dated ......2./. 10200 hich is recorded in volume .................. of Mortgages, page .............
under auditor’s file No. ................. ,  records of Skagl .............. County Auditors file % 6)0 0524 O 047

=34 Xo i o O1 @) BT o b v AT R SO S referred to herein as “lender” is the owner and holder
ofa mortgage dated.... g ! 'ﬂ. i) j o} Q... executed by ....:. L:ELJII y R den ? . (Wthh is recorded in
volume.......coninene ofMortgages, PABE wcvrrniiririrenins ,under audltor s flle No 0o (7100 3 records of . Skagit.
County (which is to be recorded concurrently herewith). SN
AAYEY. Ral JENSEI e T referred to herein as “owner”, is the owner of all
the real property described in the mortgage identified above in Paragraph 2.
In consideration of benefits to “subordinator” from “owner”, receipt and sufﬁaency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s”

s” mortgage, identified in
Paragraph 2 above, and ail advances or charges made or accruing there under, mcludmg any extension or renewal thereof.

“Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

This agreement shall be the whole and only agreement between the Fartres hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

;8. f_.The heirs, administrators, assigns and successors in interest of the * subordmator shall be bound by this agreement Where the work
~ " "mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns consrdered to conform to

" undersigned. 7
Executed this ....... / ................ day of AU—QU-St 2000

..............................................

.'NOTICE -THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES

THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR T
AGREEMENT TI—IE PARTIES CO SUL
o 7

Bryamn McDonald vice president

E EXECUTION OFTHIS SUBORDINATION._
TH THEIR ATTORNEYS WITH RE . --

....... m. .............................. P S AT Y R Y

Westem Banko--v-o-oou-n---------co-u--oc------noo .co-.nc-ao-c.'o ....... L
STATE OF WAbHING’I‘ON e STATE OF WASHINGTON
: 88
COUNTY OF..... Skaglt ................. | COUNTY OF.....~

Larry. Ra. Jensen.,.

On this day pel'sona-:lly"'“a-p'peared before me

t() me kn()wn t() })e the lﬂleldUdl de‘aCflbed ln and Wh() .......................................................................... meveafrare LM T P L P L P P R BT T P

executed the within and foregoing instrument, ‘Hi’cl! acknowl-  to meknowh tobg the. serpmgrenseseers JTESIGRNE AN cvvoscerecserrirsonns Secretary,
edf,ed that. they qlgned the sume J.S .......... g’;l._‘x: _____ l‘espectlvely O‘p i N et S .a ..................... the Corporatlon that
free and voluntary act and deed, for the uses J.nd punposes executed theYoia gBnstgument; and ACkndwledged the said instrument to
therein mentioned. | " be the free and\vGjnta | deedydf £aid corporation, for the uses and

M

B oafth stated that .occoevcveeeerrneerrreessenes

GIVEN under my hand and ()ffl(ld] ‘;edl thlq.--..-COrPOIateseal ofsald COI'p .

7.y of - Witness my hand and offlcral seal hereto affixed the day and year first
__above written,

--------------------------------------------------------------------------------------------------------------------

w , i Notary Public in and for the State of Washmgton,
l'e.‘ndmg A - FESIAING B v s

My appomtment expnes . ' o My appomtment expires: ............. e vt anes
, e =‘ LT Sub Agr (11/96)
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STATE OF WASHINGTON }
SS
COUNTY OF SKAGIT o

On this ZZ’M'L day of ééé;«’ , 2000, before me, the undersigned, a

Notary Public in and for the State of W/shlngton duly commissioned and sworn, personally
appeared __Bryan McDonald _, to me known to be the Vice President and

Secretary, respectlvely, of Western Bank, a division of Washington Mutual Bank, a
corporation that executed the foregoing instrument, and acknowledged the said instrument to be
the free and voluntary act and deed of said corporation, for the uses and purposes therein
mentioned, and an oath stated that authorized to execute the said mstrument and
that the seal affixed (if any) is the corporate seal of said corporation. e

Witness my hand and official seal hereto affixed the day and year first above wrltten __

%&ﬂ« W\%@:ﬂ/

. Netary Public in and for thé
State. 5f ashlng&ﬂ Resnd;ng
at (LA i Ly

Commission expires S -4 9 -ﬂ/«/
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