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DI’][‘IONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on __AUCUST 25, 2000
by and between _ KERRY L,_m_lm um STACEY LEARNED, HUSBAND AND WIFE

i ("Borrower”/Grantor),
and Washmgton Federal Savings, a, Umted States cmporatmn (' I_,cnder"/Beneﬁcmy’Grantee)

! At W by l{

A. On or about . Borrower, in conrection with Loan number
050-200-299764-2 executed and dehveled to Lender a Note (the "Original Note") in the original
principal sum of ONE . HUNDRED FYFTY ‘I’EREE THOUSAND FOUR HUNDRED THIRYY FPIVE®

($.153.435.49 o ), provzdmg for mterest on the unpaid balance at the initial rate of
perwnt ( 7. 00 %) per anpum, and maturing on

B. On or about the same date, Borrower executed and delwerad tm Lender as security for the payment of
the Original Note, 4 Mortgage or Deed of Trust (the “Secumy Iusmmmm") The Security Instrorent
was recorded in the office of the County Recorder, Ceu.nty Aud:tor or County Clerk of

SKAGIT County, State of WASHEYNGTON R s on _SEPTEMBER 9, 1997
as Auditor’s/Recorder’s number 9709100006 B -The Sﬁ‘cunty Instrument covers
the following described real property (the "Property”). Sy

LOT 17, “PLAT OF CANDLE RIDGE", AS PER P’LA’.I.‘ REGORDED IH VOLUME 15
OF PLAIS, PAGES 110 AND 111, RECORDS OF SKAGIT COUNTY

WASHINGTON.

SLIUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT SIAJ.‘E OF
WASHINGION.

" Washington State Only
Assessor’s Property Tax Parcel/Account Nimber(s): __ 461000001 70006

" &

"

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is the ;
owner and holder of the indebtedness evidenced by the Original Note. _4

Borrower’s Initials
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proval frem Lender for additional funds (the "Additional
THREE THOUSAND AND NO/100S- -

63“)0().00 ) and has executed and delivered 1o Lender 2 Note (the “Addin‘onal the") of
- eéven date, in the original principal amount of the Additional Advance, providing for interest on the

_ unpaid balance at the rate of SEVEN AND THREE FOURTHS percent ( 7.752 _ %)

per annum; and maturing on _NOVEMBER 1, 2025 . Borrower acknowledges the Additional

Advance as evidenced by the Additional Note is secured by the Security Instrument and is subjéct to the
terms ofa]lother instrurnents delivered to Lender in connection with the Original Note and Security
Instru : t, mcludmg particularly any Constroction Loan Agreement or Land Loan Agréement,

Except asnotedmmw Agreement, the obligations evidenced by the Additional Note and the Original
Note are.to be repmdm the same proportions and are to be subject to the same terms, provisions,
agreements, and supulanons

Lender and Borrowez havea greed that the loans evidenced by the Original Note and the Additional
Note shall be consolidated as'10 both debts and as a first priority lien as set forth below. | |

NOW, THEREFORE, asanlnl:egralpart of the loan transaction related to the Additional Note, as a
condition to Lender naking the Additional Advance, for valuable consideration, and in consideration of the
mutual promises, covenants, condmons, and stipulations set forth in this Additional Advance Agreement,

the parties agree as follows.

1.

PRINCIPAL LOAN BALANCE, “The unpaid principal balance owing under the Original Note after
application of the payment of § 1041.76 _ plus Escrow Items, if any, due on

SEFTEMBER' 13, 2000, . o~ will be $147,895.29 . Both the Original Note
and the Additional Note are secured by the Security Instroment, a¢ modified by this Agreement. The
total principal of the Original Note “as’ calcuiated above and the Additional Note, will be

$ 216,435.49

CONSOLIDATION OF OBLIGATIONS. The debts evidenced by the Original Note and the
Additional Note and secured by the Security Instrument shall be and they are hereby merged and
consolidated to the same extent as if simultmiagi;gly loaned and advanced to Borrower.

DISBURSEMENT OF LOAN PROCEEDS; LIEN PRIORITY STATUS; NEW CONSOLIDATED
FAYMENT. Upon recordation of this Agreement, the nier proceeds of the Additional Advance will be
disbursed to the order of Borrower (and each of them, if more than one). The debts evidenced by the
Original Note and the Additional Note shail together be-and remain a fust lien upon the Property
without priority of one over another, and shall secure the répayment 6f the present gross indebtedness
with interest on the unpaid balance. Said repayment shall be in accordance with all the terms and
provisions of the two Notes, subject to the terms and conditions of Paragraph 6 of this Additional
Advance Agreement. A |

INCORPORATION OF ADDITIONAL NOTE AND ADDITIONAL ADVANCE AGREEMENT
AS PART OF "LOAN DOCUMENTS", Any right, remedy, or security which is held by or available
to Lender in connection with either the Qriginal Note, the Additional Note or the Security instrument,
and 1ncluding any right, remedy, or security provided by any Assignment of Reats and Income, or any
Construction Loan Agreement or Land Loan Agreement, shall apply to both the Original Note, the
Additional Note and the Security Instrument, irrespective of whether 1he instrument creating such right,

- remedy, or security refers only to one of the instruments described in this Agreement, and regardiess of

Whether the instrument creating such right, remedy, or SeCurity was EXELU[ﬁdylE:SS than all persons
identified as Borrower.

DEFAULT. Any default in ither of the Original Note or Additional Note, under any other instrument
securing the payment of either of the Notes, under any instrument relating to or under any instrument
providing any right, remedy, or security in comnection with either of the- Notes “or -the Security
Instrument, shall constitute a default in and under all of the instruments referred to in thJSParagrap 2

PREFERENCE OF TERMS OF ADDITIONAL NOTE; NEW MATURITY DATE AND LOAN .
INTEREST RATE, The ternas of the Additional Note and of il instruments in any way related to the
loan associated with the Additional Note, including this Additional Advance Agreement, shall govern
and apply to the extent of any conflict or inconsistency whatsoever which may exist between such
instriuments and the Original Note. Without limiting the general application of the foregoing, ‘the .
following shall apply: o | - :

L

Auditor

e

Kathy Hill, Skagit County
8/30/2000 Page 2 of 4 :

11349;07AM |



[ LS R | [ R BT [ —

- a  NEW MATURITY DATE.  The Maturity Date set forth in the Additionsl Note shall miodity
- and apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,
- including the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
" isnow and shall be__ NOVEMBER 1, 2025.

- b.  NEW LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall
modify and apply to the Original Note and the Security Instrument. The new Loan Interest Rate on the
entire Toan, including the Original Note (as modified by this Additional Advance Agreement) and the
Additional Note, is now and shall be _ SEVEN AND THREE FOURTH

7. NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due on 10/1/00
s _ the monthly principal and interest payment on the entire loan,
including the Original Note and the Additional Note (as modified by this Additional Advance Agreement)

‘8. SURVIVAL OF TERMS. Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any provision hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect Lheva]td:ty priority, or binding effect of the Security Instrument.

- BINDING EFFECT. This Agreement shall inure to the benefit of and be binding upon the heirs, personal
representatives, sugeessors and assigns of Lender and Borrower.

[ " ' oy l{"lr "f"':'

WASHINGTON FEDERAL SAVINGS

By: aéu @ a“/

ACKTE PAUL, MANAGER

Title: & W

ad

BORRROWER’S ACKNOWLEDGEMENT OF RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge ;e_cglpt and accept the-pprms and conditions of
the above stated Additional Advance Agreement. .

(O.ver for notary acknor \\\\\\\l\\\g\\\l\)\\\\é\\\g\\\mwﬁmm&\\m

Kathy Hill, skagit Coq,nty '
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1@&1& perwn(s)"'who appeared before me, and said person(s) acknowledged that (he/she/they) signed this
instrument and acknﬂwledged it to be (hls/her/mn:lr) free and voluntary act for the uses >s and PUIposes

mentioned in the mstrument
e P50 ol GO

(Scil‘gr Stamp) Notary Public in_and for the State of éj MZ«»«Q )f: O
::OQUEL NN\, tesiding at CZ/)% el W J

7 -"{xl\'és'd' oy My commission expires 7~ RS-0

7 'Q NOT,
» )
20 AR
! g E' -— ¥
W Wup
\\\.\"-
)ss.,_;-
" COUNTY OF Vo

I certify that § know or have Scltlhf&CtOI'y_: "hd&n(,e that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this
instrument, on oath stated that (he/she/they) was/were authonz&d 10 execute the instrument and
acknowledged it as the .

) (Type of Authonty, e -3 Ofﬁcer, Tmstee)
. |

(Name of the Party on Behalf of Whom the Ithrument was Executed)
to be the free and voluntary act of such party for the vses and purposes @mtzanad in the instrument.

Dated:

(S:gnamre)
(Seal or Stamp) Notary Public in and for the State ot '
residing at
My comunission expires

R I\l\ﬂ\“\\\\\ll\ﬂ\\ ﬂll\l\\l\l \Il\
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