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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:. -

1. William A. Stiles, Jr. and BEttyM StlleS ............. referred to herein as “subordinator”, is the owner
and holder of a mortgage dated ... 3/20/007 ..., which'is recorded in volume ... of Mortgages, page ............ ,
under auditor’s fifé\g) 3970 ords of Skaglt .County.

2. Washington Fi 8/9%3 : kgngmgs ............................. rr.._...&eferred to herein as “lender” is the owner and holder
of a mortgage dated ..9./20/00 "7 ,executed by ......... Lielinsky - s e, (whicgli(s recoided in
volume ......ccooevne..en, of Mortgages, page ...................... ,under auditor’sfile N v D recordsof .2&881L

County (which is to be recorded concurrently herewith).

3. ..Richar.d...Zie.lins.ki...a.nd..Ro.b.e.r.t.a...Zie.lins.k.i..;._.'.-..7_..:.“_.,..-.f;efe_rred to herein as “owner”, is the owner of all
the real property described in the mortgage identified above in Paragraph2, = -

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” :above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,

- contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or

. .+ ¢ mortgages to be thereafter executed.

' /8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where the work
- 'mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to
.~ undersigned. A -
. EE)(ffg:iltE3(1=t}1iS ]_ 1.t:]:1 Cifi}f of E; EEI? t EEIIII) er ) :2 (]|()()

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON-
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES" ..
THAN IMPROVEMENT OF THE LAND, IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION .. -
AGREEMENT, T EIR ATTORNEYS WITH RESPECT THERETO. P
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Sl sonallv '_ o ared 1 i Onthis..ocoove.n . day of oo, , before me, the undersigned, a
On this day personally __:l[épt‘dl_(:‘( efore me Notary Public in and for the State of Washington, duly commissioned and

mg U/(&;’ﬂ .&(? éﬁ (\Sﬁ [Q ...... sworn, personally appeared ................ooooveeeveceeomeomee oo and

to me known to be the individua‘ des uhedmand Who e ‘ ““|“.',’.’.}, .............................................................................................
g o . T Y/ Presid d q

executed the within and foregoing instrument, apd acknowl-  to me Rebhe Wity resident and..................... Secretary,

edge(j t]]at.%' < 74 T Signe(l the San']e us."';._‘" ".'. T resp .. '.”...'l.-‘;- .(...'f{ ......................................... the COI'pOI'afIOII th.at

e

3 9& and acknowledged the said instrument to

Mind voluntarides .&ﬁd’deed of said corporation, for the uses and

o perp®g w ioned,sand%n oath stated that ..........ooccoomerrvrvnn...
Elth().ﬂzed tovexecute” the said ingument and that the seal affixed is the

Drpgate seamorporatipn. =

- = _(glitness p&ai‘ﬁar{d o&’:cia__]Seal hereto affixed the day and year first
&)V ridken. Fd *\.

free and voluntasedet and deed, for the uses und:-p_u:"poses b
therein mentionéd, . e
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