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Return Address::
Jeffrey E. Pratt
16000 Bothell Everett nghway#l60 FIRST AMERICAN TITLE 00,

Reference No: n/a e S

Grantors: M. Shannon O’ Kelley & Tyza L Malmb01 g, h/w

Grantees: Blaine O’Kelley & Kathy O Kelley, h/w

Legal Description: Lot 3, Lake Cavanaugh Park

Assessor's Property Tax Parcel/Account N@ 13940-000-003-0004 R67025

DEED OF TRUST
(For Use in the State of Washmoton Only)

This Deed of Trust, made this 10" day of October 7000 between M. SHANNON
O’KELLEY and TYRA L. MALMBORG, husband and w1fe ‘Grantors, whose address is
25118 Lind Road, Arlington, WA 98223, First American’ Title Insurance Company, a
corporation, Trustee, whose address is 1301-B Riverside Drlve Mount Vernon, WA 98273
and BLAINE O’KELLEY and KATHY O’KELLEY, husband and Wlfe Beneficiaries, whose
~ address is 1842 - 40™ Avenue East, Seattle, WA 98112, WITNESSETH ~Grantor hereby
bargains, sells, and conveys to Trustee in Trust, with power of sale, the followmo described
real property in Skagit County, Washington: s

Lot 3, Lake Cavanaucrh Park, as per plat recorded in Volume 7 of Plat page
63, records of Skagit County, Washington

which real property is not used principally for agricultural or farming purposes, tegether wﬂhb,ﬁ.\
all the tenements, hereditaments, and appurtenances now or hereafter thereunto belonglng )
in any wise appertaining, and the rents, issues, and profits thereof.
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iy ThlS Deed is for the purpose of securing performance of each agreement of Grantor
%"““"}hereln contained, and payment of the sum of Fifty Nine Thousand Eight Hundred Nineteen
and 35/ 100.($59,819.55) with interest, in accordance with the terms of a promissory note of
even. date herewﬂ:h payable to Beneficiary or order, and made by Grantor, and all renewals,

modlﬁcatrons and extensions thereof, and also such further sums as may be advanced or
loaned by Beneﬁc1ary to Grantor, or any of their successors or assigns, together with interest
thereon at such rate as shall be agreed upon.

fi‘-r

To protect_?_j;he s urrty of this Deed of Trust, Grantor covenants and agrees:

1. To keeﬁ"‘aihe"“prepel“ty in good condition and repair; to permit no waste thereof;
to complete any building, structure, or improvement being built or about to be built thereon;
to restore promptly any bulldmg, structure, or improvement thereon which may be damaged
or destroyed; and to comply with-all laws ordinances, regulations, covenants, conditions, and
restrictions affecting the property

2. To pay before dehnquent all lawful taxes and assessments upon the property;
to keep the property free and clear of all other charges liens, or encumbrances impairing the
security of this Deed of Trust. k A

3. To keep all buildings ncﬁfv "61 hereafter erected on the property described herein
continuously insured against loss by fire or other hazards in an amount not less than the total
debt secured by this Deed of Trust. All p011c1es shall be held by the Beneficiary, and be in
such compames as the Benehcrary may approve and have loss payable first to the Beneﬁc1arv
policy may be apphed upon any indebtedness hereby secured m such order as the Beneficiary
shall determine. Such application by the Beneficiary: shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the: event of foreclosure, all right of the
Grantor in insurance policies then in force shall pass to the p pur chaser at the foreclosure sale.

4. To defend any action or proceeding purportmg to affect the security hereof or
the rights or powers of Beneficiary or Trustee, and to pay all’ costs and expenses, including
cost of title search and attorney's fees in a reasonable amount; in any.-such action or
proceeding, and in any suit brought by Beneficiary to foreclose this D Deed of Trust

5. To pay all costs, fees, and expenses in connection wrth thlsﬁDeed of Trust,
including the expenses of the Trustee incurred in enforcing the obligation SeCt ed- hereby and
Trustee's and attorney's fees actually incurred, as provided by statute. L

6. Should Grantor fail to pay when due any taxes, assessments msurance
premiums, liens, encumbrances, or other charges against the property hereinabove descrlbed f
Beneficiary may pay the same, and the amount so paid, with interest at the rate set forthin th* o
note secured hereby, shall be added to and become a part of the debt secured on thrs Deed of
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o/ ITIS MUTUALLY AGREED THAT:

1 In the event any portion of the property is taken or damaged in an eminent
doma;tn proceedm the entire amount of the award or such portion as may be necessary to
fully satisfy. the obhoatron secured hereby, shall be paid to Beneficiary to be applied to said
obhoatron 5

2. By acceptmg payment of any sum secured hereby after its due date.
Beneficiary does not waive its right to require prompt payment when due of all other sums so
secured or to declare default for faﬂure to so pay.

-

3. The Trustee shall econvey all or any part of the property covered by this Deed
of Trust to the person entitled thereto, on written request of the Grantor and the Beneficiary,
or upon satisfaction of the- obhoatun secured and. written request for reconveyance made by
the Beneficiary or the person entltled thereto

4. Upon default by Grantor n the payment of any indebtedness secured hereby or
in the performance of any agreement confained herein, all sums secured hereby shall
immediately become due and payable: at. the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee: shall sell the trust property, in accordance with the
Deed of Trust Act of the State of Washmuton at public auction to the highest bidder. Any
person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale
as follows (1) to the cxpense of the sale meludmg a reasonable Trustee's fee and attorney’'s

drstrrbuted to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty,
which shall convey to the purchaser the interest in the property -which"Grantor had or had the
power to convey at the time of his execution of this Deed of Trust an;d such as he may have
acquired thereafter. Trustee's deed shall recite the facts showrng that the sale was conducted
in compliance with all the requirements of law and of this Deed of Trust ‘which recital shall
be prima facie evidence of such compliance and conclusive evrdence thereof in favor of bona
fide purchaser and encumbrances for value. T

6. The power of sale conferred by this Deed of Trust and by the )ee@l ‘of Trust
Act of the State of Washmotou is not an exclusive remedy; Beneficiary may ause thrs Deed
of Trust to be foreclosed as a mortgage. | N

7. In the event of the death. incapacity. disability. or resrgnatron of Trustee
Beneficiary may appoint in writing a Successor Trustee. and upon the reeordm0 of suol ¥

appointment in the mortgage records of the county in which this Deed of Trust is recor ded the | o

Successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not
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obligated to notify any party hereto of pending sale under any other Deed of Trust or of any

action or'proceeding in which Grantor, Trustee, or Beneficiary shall be a party unless such
ac_;.ffiz:énffo-r”"proceedino is brought by the Trustee

Thls Deed of Trust applies to, inures to the benefit of, and is binding not only
on the pames heleto but on their heirs, devisees, legatees, administrators, executors, and
assigns:-

. The te:tm le11eﬁ01ary shall mean the holder and owner of the note secured hereby,
whether or not named as; Beneﬁmary herein.

9.

Due on._Sale In the event of Grantor's sale or other conveyance of the property,

the Grantee may upon’ thmy (3 0) days prior written notice to Grantor, declare the balance of the
obligation secured hereby -1mmed1ately due and payable.

MlShannon O’Kell

A MM@/

.Tyrﬁ Lo Malml:)oror

STATE OF WASHINGTON )

) ss.
COUNTY OF SNOHOMISH)

On this day personally appeared before me M. SHANN.N O’KELLEY and TYRA L.
MALMBORG, to me known to be the individuals descnbed m and who executed the within

and foregoing instrument, and acknowledged that they SIgned the. same as their free and
voluntary act and deed for the uses and purposes therein mentloned
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