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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows: = Mutual Bank

1. Western. Bank..a. divi 3.-..5..3-.0.11. ofWashlngton referred to herein as “subordinator”, is the owner
and holder of a mortgage dated 2L X072000; R 1ch is recorded in volumne ................... of Mortﬁagas 6) 532 .............
under auditor’s file No. ................ , 1ecords Of ......... Skagl ............... County Auditor No. 0 406047

2. ..Lkagit. C Oﬂ%‘é% .......................... referred to herein as “lender” is the owner and holder
of a mortgage dated 1. 8 LO0... executed by .. La.r e .Yensen ................... fgiys recoré:led in
VOIUNE ..ceerencrrenrerenee of Mortgages, Page ..........swerreess , under audrtor s ﬁle No 2—0&3’?‘ 280177 recordsof28AGLE ..
County (which is to be recorded concurrently herewrth) S

3 .LArrY R. JENSEN e Sinivgenn, . referred to herein as “owner”, is the owner of all

the real property described in the mortgage 1dent1f1ed above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner” , receiptand suffrcrency of which is hereby acknowledged and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’ s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to

. “subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the ll_)artres hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof o amortgage or

e mortgages to be thereafter executed.

"’ 8.~ The heirs, administrators, assigns and successors in mterest of the “subordmator” shall be bound by this agreement Where the work

‘"~ “mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns con51dered to conform to

-~ undersigned. B
' Executed this 18th ........... day of December, 2000

-----------------

"'NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON

---------------------------------

-----------------------------------------------------

---------------------------------------------------------------------------------

to mé known to b theV L1 = S Pjegs

-/ respectively of.... -exrn. . Bank .\
executed the foregomg instrument, and acknowNe
be the free-and voluntary act and deed of said cox s o8 anc
purposes therein mentioned, and on oath stated the S A
authorized to execute the said instrument and that the seal affixed is the

188 fXIEN ;md% oY emJBd and official jﬁb 8“9“-.' corporate seal of said corporation.

..............

free and volunt..u'y act (md deed
therein mentioned.

| above written.
Notary Public ni(.md for the éstét{fl % gb'ushington, o Notary Publgﬁl and. for State of Washington,
residing at .. 2GS H R b wE Rt h DA w7 residing at KA LE. COW ? g g
My dppomtment expires: , 5/19/04 - E My appomtment exprres ..................... / ..................




