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Deed of -Trust

THIS DEED OF TRUST, made o’ January 5, 2001 , between
Charles Thompson and Patricia,!f"ifhb@*?%é?ﬁ

‘_ , Grantor,
whose address is 46560 Baker Loop Road; Concrete, WA 98237
Marsha Fogle
S A Trustee,
whose address is 1111 Northpoint Drive, Coppell ,_ TX 75l19
F | & Lo s and
Asgociates Home Equity Loan Corporation
Beneficiary,
whose address is 14415 5. 50th Street, Suite 100, Phoenix, AZ 85044

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee 111 Trust w1th power of sale, the
following described real property in Skagit County, Washington:
SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A' PART ’*OF
Lot 181, Cedargrove on the Skagit e

Assessors Tax Parcel Number: pg4261 C -
which real property is not used principally for agricultural or farming purposes, together w1th alI the tenements
hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertalmng, ‘and the
rents, issues and profits thereof.

FDWA200139

SECURITY INSTRUMENT 1st/2nd Page 1 of 3 FD271WA1 10/97 -~

661271 (Rev. 12/04/96)

v ~LJ.,"! '




-~ This Deed of Trust is for the purpose of securing performance of each agreement of Grantor herein

ﬁ:contamed and payment of the sum of twenty five thousand ocne hundred ten and

NO/ l 0 Oths Dollars
‘ ($ 25, 110.00 ) with interest, in accordance with the terms of a Note of even date herewith, payable

to Beneﬁcr__ﬁ,&_,:,,,: or order, and made by Grantor, and all modifications and extensions thereof, together with interest

thereon at such: rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

o To keep the property in good'condition and repair; to permit no waste thereof; to complete any
buﬂdlng, structure or 1mprovernent being built or about to be built thereon; to restore promptly any building,
structure or 1mpr0vement ‘thereon which may be damaged or destroyed; and to comply with all laws, ordinances,
regulations, covenants, cendltlons and restrictions affecting the property

2. To pay before dehnquent all lawful taxes and assessments upon the property; to keep the property
free and clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all bu11d1ngs now or hereafter erected on the property described herein continuously insured
against loss by fire or other hazards In an amount not less than the total debt secured by this Deed of Trust.
All policies shall be held: by the Beneficrary and be in such companies as the Beneficiary may approve and have
loss payable first to the Beneﬁcrary as its interest may appear and then to the Grantor. The amount collected
under any insurance policy. may be applled upon any indebtedness hereby secured in such order as the
Beneficiary shall determine. “ Such apphcatron by the - Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance
policies then in force shall pass to the purchaser at the foreclosure sale.

a reasonable amount, in any such action or proceedmg, and in any suit brought by Beneﬂcmry to foreclose this
Deed of Trust.

5. To pay all costs, fees and expenses 1n connection with this Deed of Trust, including the expenses of
the Trustee incurred in enforcing the obligation secured hereby and Trustee’s and attorney’s fee actually incurred,
as provided by statute. T,

6. Should Grantor fail to pay when due” any taxes assessments, insurance premiums, liens,
encumbrances or other charges against the property heremabove descrrbed Beneficiary may pay the same, and
the amount so paid, with interest at the rate set forth in the Note secttred hereby, shall be added to and become
a part of the debt secured in this Deed of Trust. i L

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an 'érriiinent domain proceeding, the
entire amount of the award or such portion thereof as may be necessary to quy satlsfy the obligation secured
hereby, shall be paid to Beneficiary to be applied to said obligation. . : S

2. By accepting payment of any sum secured hereby after its due’ date Beneﬁcrary does not waive its
right to require prompt payment when due of all other sums so secured or to declare default for failure to so

pay.

3. The Trustee shall reconvey all or any part of the property covered by 'thls Deed of Trust to the
person entitled thereto, on written request of the Grantor and the Beneficiary, or upon satisfaction of the
obligation secured and written request for reconveyance made by the Beneficiary or the person ~:ent1tled thereto.
Grantor agrees to pay reconveyance and releasing fees paid to third parties. g S

4. Upon default by Grantor in the payment of any indebtedness secured hereby orin the per:formance
of any agreement contained herein, or if all or part of the property is sold or transferred by Grantor wrthout the
Beneficiary’s prior written consent, all sums secured hereby shall immediately become due and payable at-the
option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell th_e trust
property, in accordance with the Deed of Trust Act of the State of Washington, (as amended), at pubhc auctlon
to the highest bidder. Any person except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds
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of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee’s fee and attorney’s fees;

(2) to the obligation secured by this Deed of Trust; (3) the surplus, if any shall be distributed to the persons
;,.;;-”'f_.},entltled thereto or may be deposited (less clerk’s filing fee) with the clerk of the superior court of the county

in, Wthh sale takes place.

S, Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to
the purchaser the interest in the property which Grantor had or had the power to convey at the time of his
execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s deed shall recite the
facts showmg that the sale was conducted 'in compliance with all the requirements of law and of this Deed of
Trust, which’ recltal shall be prima facie evidence of such compliance and conclusive evidence thereof in favor
of bona fide: purchasers and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
Washington is not an, excluswe remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death incapacity, disability or resignation of Trustee, Beneficiary may appoint in
writing a successor trustee;’ and upon the recording of such appointment in the mortgage records of the county
in which this Deed of Trust is’ recorded the successor trustee shall be vested with all powers of the original
trustee. The trustee is not obhgated to qotify any party hereto of pending sale under any other Deed of Trust
or of any action or proceedmg 1n whlch Grantor Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee )

8. This Deed of Trust apphes te inures to the benefit of, and is binding not only on the parties hereto,
but on their heirs, devisees, legatees, admmlstrators executors, successors and assigns. The term Beneficiary
shall mean the holder and owner of the Note"'secured hereby, whether or not named as Beneficiary herein.

Chales £7

I

Charles Thompson (Bormwer) Patr1c1a Thorrpsn (Borrower)
(Borrower) P (Borrower)
STATE OF WASHINGTON | )
) SS.
COUNTY OF Skagit )

On this day personally appeared before me Charles Thompson andPa.trlc:la Thompson

to me known to be the individual(s) described in and who executed the w1thm and foregomg instrum and
acknowledged that they _signed the same as ___their - \free
and voluntary act and deed, for the uses and purposes therein mentioped.

GIVEN is __9th dayof__ J drvary < /.

Notary Public in
residing at __ Bow,

/ for the-Stdje of ashington
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Thompson

EXHIBIT "A" - LEGAL DESCRIPTION - PAGE 1 of 1
Lot 181, "CEDARIROVE ON THE SKAGIT", as per plat recorded in Volume 9 of
Plats, pages. 48 through 51, inclusive, records of Skagit County,

Washington.

Situate in the Countyﬁ@f Skaglt State of Washington.
Property I.D. No.: P6426l

MAKE :
MODEL:
WIDTH & LENGTH:
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" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED 'UNIT. DEVELOPMENT RIDER is made this  5th  day of
January, 2001 ,'and” is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust'or- Seourlty Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower“) to secure: Borrower s Note to Associates Home Equity Loan
Corporation -

(the "Lender")
of the same date and covermg the Property descr1bed in the Security Instrument and located at:

46560 Baker Loop Road Concrete, WA 98237
[Property Address]

The Property includes, but is not limited to,'a_:.;;ﬁéfrcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities;.as described in Declaration of

Covenants, Conditions, and Restrictions of Record (the "Declaration").
The Property is a part of a planned unit development known as

Cedargrove on the Skagit

[Name of Planned Umt Development]

(the "PUD"). The Property also includes Borrower’s 1nterest 1n the- homeowners association or equivalent
entity owning or managing the common areas and facilities of the: PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower s interest. : ;s

Borrower and Lender further covenant and agree as follows: g

A. PUD Obligations. Borrower shall perform all of Borrower s obhgatlons under the PUD’s
Constituent Documents. The "Constituent Documents" are the: (i) Deelaratlon (i) artlcles of incorporation,
trust instrument or any equivalent document whrch creates the Owners Assocrauon and (111) any by-laws or

assessments imposed pursuant to the Comnstituent Documents
B. Hazard Insuranee So long as the Owners Association mamtams w1th a enerally accepted

MULTISTATEPUD RIDER - Single Family Page 1 of 3 T 1007A 0’1/97
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provides i 1nsurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards mcluded w1th1n the term "extended coverage," then:

(i) Lender waives the, provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium 1nsta11ments for hazard insurance on the Property; and

(ii) Borrower’s obhgatlon under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satlsﬁed to the extent that the required coverage is provided by the Owners Association
policy. A P
Borrower shall g1ve Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket pohcy '

In the event of a dlstnbutten of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and. facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender -,-»Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess patd 0 :_Borrower

C. Public Liability Insurance. Boffower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public 11ab111ty irisurance policy acceptable in form, amount and extent of
coverage to Lender. g

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any convey‘ancehin lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the Security
Instrument as prov1ded in the appropriate Uniform Covenant ]

written consent either partition or subd1v1de the Property or consent to

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or.in the case of a taking by condemnation
or eminent domain; S

(i1) any amendment to any provision of the "Constituent Documents " 1f the provision is for the express
benefit of Lender y

maintained by the Owners Association unacceptable to Lender. b oy

F. Remedies. If Borrower does not pay PUD dues and assessments when due then Lender may pay
them. Any amounts disbursed by Lender under this, paragraph F shall become adchtlonal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other’ terms of payment these

Initials:
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amounts shalIbarmterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNINGBELOW,Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
Lol Yoy et ~omrsen) s
«" ~Borrower - Patricia Thompson -Borrower

Charles Thompson

_(Sed) (Seal)

-Borrower ‘ -Borrower
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