This Space Provided for Recorder's Use

\X/HEN RECORDED RETURN TO

n

Name _Nash mgtonFederalSamgS .............. }M \ll”l “ mll Ll“l “ “ Hml IM "M
Skaglt County Audltor T
P B 527
Address ... O ...... OX .................................................................. 2/16/2001 Page 1 of 1 3:35:00PM

City. Stute. Zip ___?9.?—?%}?%8.?99.s._.._W_.A ...... 98233

LAN) TITLE
COMPANY

FILED FOR RECORD AT REQUEST-OF;

o LN TITLE COMPANY 0F SYAAT dﬂﬁ(/ J359
Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN-THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

1. .William A. StlleS’Jr & Betty M. ! S tlles .................... referred to herein as subordinator is the owner
and holder of a mortgage dated LL20700 whxch is recorded involume .................. f Mortgages, page ............. .
under auditor’s file No. ... ®.....__, records of ....SKagiL . e, County *2000032700 79

2. .Washington.. Federa avm.gs referred to herein as “lender” is the owner and holder
of a mortgage dated ... £ [15/01 .. . executed by . Zlellnskl .................................................. (which is recorded in
volume ... ofMortgages PAZE e ‘. under auditor’ s frle No 2@10216@8 Lrecordsof .Skagit..
County (which is to be recorded concurrently herewith). .

3. ..Richard.Zielinski and Roberta Zie lILIlSk.IL...'.-,.'.'.._,-.-.";:. referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified above in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sufflcxency of which is hereby acknowledged and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the * subordmator does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to theien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordmatron of the lien or
“.  charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
_supercede and cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
-~ ‘contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof toa mortgage or
"/ © mortgages to be thereafter executed.
8.-_.----"":"The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement Where the work
“ "mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns consn:iered to conform to
“ undersigned. :
" Executed this 9th day of Februar 2001

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON.
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATI@N L
AGREEMENT TI—IE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. e
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STATE OF WASHINGTON
iy
COUNTY OF.....coveiiiiniirnne.
| On this....ccccoennee day of o, , before me, the undersigned, a
\ On this day pe:sonally appeatec befole e Notary P ui‘ltﬂd'ﬁg the State of Washmgton duly commissioned and
\L m &/i/}/l A % sworn\ (‘ﬂ pp“rl ,‘9 ............................................................................ and
............................................................................................ ..0-. ...
[() n}e kn()wn t() I)e the ln(h\”(l t’(!ﬂ‘)e(i In L]_n([ ‘Vh() \ ..-O'... ;-,’.,'.- ................... S
executed the within and foregoing instrument, and acknowl- w 0 be the " a% “ep % ........ President AN Secretary,
edged th.)t..?‘hﬁﬁ ......... qlgned the same 18, Q,rf _____ . N o] AN N the corporation that
xecfted the ng mstrument:‘.md acknowledged the said instrument to

free und voluntary act and deed, for the uses und purposes. .
[ ape

therein mentioned. free andghatary act and &eed of said corporation, for the uses and

ses therein megtroned,:and%n path stated that ..oooooeoeeieeeeeee.

' “@ith izi t th r®trument and that the seal affixed is the
v , nis - By 1 of said congg Lo
\Lﬁ( y Of \—-€ ) ’)—QC’%\ e ”,' ¥y ha‘g?.m "'f&al seal hereto affixed the day and year first
LAy WL - o op gasaN®
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otary Fubhc in 3 or tre\/i]lte of Washington, Notary ic in and for the State of Washington,
residing\a CLVC—‘ ---------------------------------------- TESIAINE A oo et e

My Jppomlment expires: ... l \’“ ............... Q“?) ........

My appomtrnent EXPHTES. oo s
- . . LT Sub Agr (11/96)



