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DEED OF TRUST FIRST AiﬁERiCAN TITLE CO.
4 (2p7s E-20

THIS DEED OF TRUST Securlty Instrument") is made on May 16th, 2001

The grantor is
GERALD D KOEGEL AND C SUE KOEGEL HUSBAND AND WIFE

( "Borrower“/Granto;).

The trustee is WASI-]INGT.N SERVICES INC

("Trustee"/Grantee). The beneﬁmary is” " Washington Federal Savings, which is organized and
existing under the laws of The Umted States of Amenca, and whose address is
425 Pike Street, Seattle, Washmgton 98101,
("Lender"/Grantee). Borrower owes Lénder: the prmc1pa1 sum of
THREE HUNDRED TWENTY FIVE THOUSAND AND NO/100S

Dollars (U.S. _ $325,000.00 ). T]:us debt“is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note"), which: pr@wdes for monthly payments, with the full debt, if
not paid earlier, due and payable on _ June lst, 2031

This Security Instrument secures to Lender: (a) ‘the repayment of the debt evidenced by the Note, W1th
interest, and all renewals, extensions, and mod1ﬁcat1ons (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secunty of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trist, w1th power of sale, the following described
property located in _Skagit County, Washmgton |

LOT 2, PARKSIDE DIVISION II

SEE ATTACHED EXHIBIT "A" FOR COMPLETE LEGAL DESCRIPTION ,,';_ATTACHED HERETO AND
MADE A PART THEREOF. -

Assessor’s Property Tax Parcel Account Number(s): 46440000020001

which has the address of 4416 LINDSEY CT , ANACORTES
[Street] T [Cityl o
Washington __ 98221 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, } and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and proﬁts, yvater 1i; hts
and stock and all fixtures now or hereafter a part of the property. All replacements and additions shall .
also be covered by this Security Instrument. All of the foregoing is referred to in th.ls Securlty.;“;ﬁizs
Instrument as the "Property.” LR s

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the property and that the Property is unencumbered, except""* for .
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all '
claims and demands, subject to any encumbrances of record. & :

Borrower’s Initials
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1nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

‘ :Shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
fmay, at-Lender’s option, obtain coverage to protect Lender’s Rights in the Property in accordance with
paragraph 7.

“ All insurance policies and renewals shall be acceptable to Lender and shall include a standard
:fmortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loss Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of ld:‘ss‘:" if not made promptly by Borrower
restoratlon or repalr of the Property damaged, if the restoration or repair is economically feasible and
Lender’s secunty is not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be’ lessened the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer ‘within 30 days a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when, the notice is given.

Unless Lender and Borrowe;r otherw1se agree in writing, any apphcatlon of proceeds to principal shall
the amount of the payments If under paragraph 21 the property is acquired by Lender, Borrower’s right
to any insurance policies and proceeds resultlng from damage to the Property prior to the acquisition
shall pass to Lender to the extelt of th 'su secured by this Security Instrument immediately prior to
the acquisition. @~ s &

6. Occupancy, Preservatmn, Mamtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days’ after the. execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s pnnc1pal reS1dence for at least one year after the date of occupancy,
unless lender otherwise agrees in wr1t1ng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond ‘Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s secunty interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causmg the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination; precludes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument or lender’s
security interest. Borrower shall also be in default if Borrower, dunng the loan application process, gave
materially false or inaccurate information or statements to 'ender (ot failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, ‘including, but not Inmted to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the f t1tle shall not merge unless Lender
agrees to the merger in writing. "

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceedlng that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, robate for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and’ pay for whatever is necessary to
protect the value of the Property and Lender’s rights in the Property. Lender s-actions may include
paying any sums secured by a lien which has priority over this Security Instrument appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repaglrs Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become add1t1 de of Borrower
secured by this Security Instrument. Unless borrower and Lender agree to other terms ‘of payment these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable - with
interest, upon notice from Lender to Borrower requesting payment. £

8. Mortgage Insurance. If Lender requires mortgage insurance as a condition of ‘making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage?
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or *,
ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantlally ‘
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the costto
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by-"
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall‘pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paad by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no

Borrower’s Initials
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'_:;_,,m the notice, Lender at its option may require immediate payment in full of all sums secured by

thls Securlty Instrument without further demand and may invoke the power of sale and any other

remedles permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursumg the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall: take such actlon regarding notice of sale and shall give such notices to Borrower and to other
persons ‘as’ appllcable law may require. After the time required by applicable law and after
publication” of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auctlen to the hxghest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a perlod or periods permitted by applicable law by public announcement at
the time and place ﬁxed in, the notice of sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall dehver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) ‘to.. all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees, (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entltled to it or to the clerk of the superior court of the county m
which the sale took place. = " A

22. Reconveyance. Upon_:._:paymen of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to "'"the person or persons legally entitled to it. Such person or
persons shall pay any recordation costs: ™, .

23. Substitute Trustee. In accordance w1th applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed te all ‘the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

25. Riders to this Security Instrument. " If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Secunty Instrument [Check applicable box(es)]

|:|Condominium Rider Dl-4 Fatmly Rlder E]Adjustable Rate Rider

DPlanned Unit Development Rider -Other(s) [spec1fy]
Addendum te Umform Deed of Trust

BY SIGNING BELOW, Borrower accepts and agrees to thegte‘ and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded_w1th 1t

Is o
":.fiﬁ'://” _‘?D/ / f
GERALD D. KOEGEIL

vt //WAW

C SUE KOEGEL

TR wmmn

, Skagit County Auditor
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EXHIBIT "A"

Lot 2, "PLAT OF PARKSIDE, DIVISION 2"“.
accor(lmg to the plat thercof
Plats, pages 20 through 22, records of Skagit County, Wushmgmnp reol recorded in Volume 16 of

R .

P;::;l;lf:ll:guunto Grantor an Ensement for i ingresy, egress nnd u(lhlus over a portion of Lot 2, Plat of
wvision 2 as per pint recorded in Volume [6 of Plats, page 20, vecords of Skagit C

Wnshmglan desceribed as follows; A Pl County

Ueunumg at the Southwest corner of snid Lot 2; - -
'E:ncncc N 01 degrees 23" 27" W 16,00 feet along the Westerly boundary m‘ ﬂald Lot 2;
TlltnCL g 88 degrees 3(' 33K 10.00 feet parallel to the Southerly l)oumlury of said Lot 2;
Tl:g::zc Nﬁt.:sd;;,rus lS; !(" E 34,00 fect to the Southerly boundary of sald Lot 2%

¢ eprees Jo' 33"
il Y W 40,00 feet along the Southerly buuudnry of sald Lot 2 to the point of

MR

I

, Skagit County Auditor
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STATEOF washjﬁgtOn )

. . ) ss,
C.UNTY OF~  Skagit )

I certlfy that I know or have satisfactory evidence that __Gerald D Koegel and
C Sue Koegel

s : [Name(s) of person(s)]
is/are the persen(s) _who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument-and acknowledged it to be (his/her/their) free and voluntary act for the uses and purposes
mentioned in the 1nstrument

%Zf/_///ﬁ%% e -ﬂ /7/ %:-a—/

(Signature)

Notary Public in and for the State of Washlngton ,
Anacortes

residing at
My commission expires J-/5-w/

STATE OF

COUNTY OF S
I certify that I know or have satlsfactory ev1dence that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authonzed to execute the instrument and

acknowledged it as the

(Type of Authonty, e.g’ =*-‘-.fﬁeer Trustee)
of

(Name of the Party on Behalf of Whom the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentloned in the instrument.

Dated:

(Signature)
(Seal or Stammp) Notary Public in and for the State of ’
| residing at L A

My commission expires

~n 11cq 2794

I//I/llllflll /ll//H/ 8

g!t County Auchtor
8of 11 11:31:57am
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ADDENDUM TO UNIFORM DEED OF TRUST

: May 16th, 2001

;;%iAddendum attached to and forming part of the Deed of Trust ("Security Instrument") of even date by and
"between o

GERALD D KOEGEL AND C SUE KOEGEL, HUSBAND AND WIFE
as GrantorfBorrower, WASHINGTON SERVICES INC
as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPAN CY OF THE PROPERTY BY BORROWER.

There are two altematwe covenants stated below which refer to occupancy of the Property by the
Borrower, and only: One alternatlve shall be a part of this Addendum. Lender has determined which
alternative is a covenant of t‘he Borrower by checking below the appropriate box opposite the paragraph
immediately preceding the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen alternatwe by executing this Addendum to the Security Instrument and pursuant

to the terms of Lender’ s loan comm,ltment

X | Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by substltutllg the followmg language:

"Borrower shall occupy, _estabhsh and use the Property as Borrower’s principal residence within
sixty (60) days after the ecution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pnnclpal res1dence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing” and. i in its sole discretion; provided, however, that if the loan
evidenced by the Security Instrunent is'a“custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower’s prmcapal res1dence within sixty (60) days after receipt of Certificate
of Occupancy, or similar official docent ‘from the applicable governmental authority, unless
Lender in its discretion agrees in wntmg to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘0ccupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall. default on the terms of occupancy as
stated above, Lender may elect, at its option and nomthstandmg any other terms of the Security
Instrument to the contrary, any of the following’ remedles (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan 1mmed1ately due and payable in full, and if
Borrower fails to make payment in full, Lender may thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or- foreclosure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate on. the Note (and any monthly .payment
occasioned by such adjustment) to Lender’s ‘Non-Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consaderatlon for not calling the loan
immediately due and payable, including but not limited to- (1) havmg Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and (ii)- havmg Borrower pay any
amount of principal on the loan necessary (if at all) to make the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non—Owner-Occupled Loan’ on the
Property as of the date of the Note and Security Instrument. " '

Occupancy of Property By Borrower Waived. Uniform c0venaﬁ€"6 0 the Security Instrument
is deleted.

2. ADDITIONAL SPECIAL COVENANTS.
A. Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanoed
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wntmg ev1dencmgi
the future advance or loan specifically states that it is secured by this Security Instrument, or (2) the
advance, including costs and expenses incurred by Lender, is made pursuant to thls Secunty‘*::,,,},-3:*
Instrument or any other documents executed by Borrower evidencing, securing, or relatlng to" the
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to.
this Security Instrument (this Security Instrument, the Note and such other documents, mcludmg,
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to as
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless

otherwise specified in the Loan Documents or agreed to in writing. ‘
Borrower’s Initials g

(Page I of 3) Mww. '3‘535,:.;:-::‘-:
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Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 2,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

* Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed

,:.o’:'f trust or loan agreement, Lender may purchase insurance at Borrower’s expense to protect
- Lender’s interest. This insurance may, but need not, also protect borrower’s interest. If the
:‘:}collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower
“makes-or any cla.lm made against Borrower. Borrower may later cancel this coverage by providing
ev1dénce that It has obtained property coverage elsewhere.

Borrower rs responmble for the cost of any insurance purchased by Lender. The cost of this
insurance may be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlymg loan will apply to this added amount. The effective date of coverage may be
the date the pnor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lendg,r Eyrchases may be considerably more expensive than insurance Borrower can
obtain on its own' and may not satisfy any need for property damage coverage or any mandatory
liability insurance. requlrements 1mposed by applicable law.

Late Charges and Other F ees Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue paynents or NSF/returned item fees related to any payments under the
Note, or add the amount-of any such charges or fees to the remaining principal balance of the loan.

If these charges and/or fees are added to the loan, then they shall become additional debt of
Borrower secured by this Secunty InStrument and shall bear interest at the Note rate and shall be
payable in accordance with the terms of the Note.

Assignment of the Loan. If Lendef tranéferé its interest in or a right to receive loan payments
under the Note secured by the Secunty Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without srgnature of Borrower, which may be necessary to give record

notice of such cancellation.

GERALD D. KOEGEL

C SUE KOEGEL
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