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RIA FO STER

5362 GUEMESjlstAND ROAD
ANACORTES, WA 98221

DEED OF musr

|Indaxing information required by the Wash.mgtnn Stits Aud.ltor s/Recorder’s Office, (RCW 36.18 and RCW 65.04) 1/87: [please print last name first)
Roference # {if applicable}:_ - i

Grantor{s) (Borrower): (1) Daniel F. Yanl terson (2) Nora J VanIterson Addl’. on pg
Grantee(s)(Beneficiary/Trustee)(1) Ria Foster (2)

Addl’.on page 7 Legal Description (abbreviated)}:TRACT 50, PLAT OF FIRST ADD_T0 ALVERSON'S
Addl'. legal is on page_ 7 Assessor’s Property Tax Parcel/Accaunt #_3856-0L10=050-0008 RA1750 .

THIS DEED OF TRUST is made this _ ZQTH' ___day of MARCH 2001
among the Grantor,  DANTEL F VAN ITERSON AND NORA .J VAN ITERSON
[herein “Borrower”),
REAFOSTER— P rsr— &u_mrsag* (herein “Trustee”), and the
Beneficiary, N N.A Fo5rer . , & corporation
organized and existing under the laws of N7 , whose address is
5362 GUEMES ISLAND RO _ A 98221 (herein “Lender”).

BORROWER, in consideration of the indebtedness herain recitad and the trust herein created, irrevocab) lgA ts and conveys to
Trustee, in irust, with powar of sale, the following described pmpeﬂy locatad in the County of State of
WASHINGTON

SEE ATTACHED EXHIBIT "A"

which has the address of 5344 GUEMES ISLAND ROAD, ANACORTES, WA 98271
(herein “Property Address™); |

WASHINGTON — 1 to 4 Family — 8/73 .— FNMA/FHLMC UNIFORM INSTRUMENT Deed of Trust
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under paragraph 2 hereof or, if not paid in suck manner, by Borrowsr making payment, when due, directly to the insurance
8. ;
" " :All ingiirance policies and renewals thereof shall be in form acceptable to Lender and shall_ include a standard mortgage
" clayse in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renswals thereof, and
Barrgwer shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the avent of loss,
Borrower shall givé:prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made pramptly
by Borrowsr. o . .

v Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied: to restoration or repair 9f
the Property damsaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security o.f this Deed of ‘I"rust would be
impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond te Lender within 30 days from the da’fe
notice is mailed by Lender t6 Borrowar that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collact and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to
tha sums secured by this Deed of Trust. .

Unlesg Lender and Borrower otherwise agree in writing, any such application of praceeds to principal shall not extend or
postpone the dus date of the ‘monthly installments referred to in paragraphs 1 and 2 l.neraof or change the amount of such
installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to
any insurance policies and in and to.the proceeds thereof resulting from damage to the Property prior to the aale_ or acquisition
shall pass to Lender to the extent of the sumg secured by this Deed of Trust immediately prior to such sale or acquisition.

8. Preservation and Maintenance 6f Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste ar permit impairment or deterjoration of the Praperty and shall
comply with the provisions of any' lease if this Deed of Trust is on a leasehold. If this Pesd of Trust is on a unit in a
condaminium or a planned unit devalopment, Borrawer shall perform all of Borrower's obligations under the daclaration or
covenants creating or governing the condeminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Dead of Trust, the cavenants and agreements of such rider shall
be incorporated into and shall amend and supplemeiit the covenants and agreements of this Deed of Trust as if the rider were
a part hereof, A S

F 7. Protection of Lender's Security. If Borrower fails to parform the covenants and sgreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including, but
not limited to, sminent domain, {nsolvency, code anforgement, or arrangements or proceedings in_volwug a bankrupt ar
decedent, then Lender at Lender’s option, upon notice to Borrower, may maks such appearances, dishurse such sums and
take such action as is necessary to protect Lender’s interest, including, but not limited to, dlsbursement. .af reasunaple
attorney’s fees and entry upon the Property to make repairs. If Lendear required mertgage insurance as a condition of making
the loan secursd by this Deed of Trust, Barrower shall pay the premiums required to maintain such insurance in effact until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law. Borrawer shall pay the amount of all mortgege insurance premiums in the manner provided under paragraph
2 hereof. s S

Any amounts disbursed by Lender pursuant to this paragraph- 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms qf payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest fr'om the
date of disbursement at the rate payabls from time to time on outstanding principal under the Note unless payment of interest
at such rate would be confrary o applicable law, in which event such amounts, shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7:shall require Lender to incur any expense or take
any action hereunder. e :

B. Inspection. Lendsr may make or cause to be made, reasonable entries upon and inspections of the Praperty, prmnde,d
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property. - e . .

8. Condemnation. The proceeds of any award or claim for damages, direct or tonsequential, in connection w1t‘t‘1 any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. R B ‘

In the event of a total taking of the Property, the proceeds shall he applied to the sums secured by this Deed of 'I‘rgst. with
the excess, if any, paid to Borrower. In the svent of a partial taking of the Property, unless Barrower nd Lender otherwise agree
in writing, there shall be appliad to the sums secured by this Deed of Trust such proportion of the procesds as:is aqual to that
proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeinnor offers to make an
award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date such nitice is mailed,
Lender is authorized to collect and apply the praceeds, at Lender’s aption, either to restoration or repair of the Prgperty or to
the sums secured by this Daed of Trust. et T T

Unless Lender and Borrower otherwise agrea in writing, any such application of proceeds to principal shall-not extend
or polstpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such,
installments. wo T T

10. Borrower Not Released. Extension of the time for payment or modification of amartization of the sums secured by
this Deed of Trust granted by Lender to any successor in interest of Barrower shall not opsrate to release, in any manner, the:
liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to cominence .
proceedings against such successor or refuse to extend time for payment ar otherwise medify amortization of the sums

WASHINGTON — 1 to 4 Family — 6/75 — FNMA/FHLMC UNIFORM INSTRUMENT Deed of Trust o
Page 3 of 8
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, Skagit County Auditor

6/8/2001 Page 3o0f 7  2:41:42PM
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‘expressed or implied. The recitals in the Trustee's daed shall be prima facie evidence of the truth of the statements made
thierein. Trustes shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
.~ inclyding, it not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b} to all sums secured by this
- Deeil of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, or the clerk of the superior court of

the county in which the sale took place, i
*. 18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust, Borrower
shall have the right to have any procesdings begun by Lender to enforcs this Deed of Trust discontinued at any time prior to ﬂSEB
eatlier to occur of (i} the tenth day before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (if)
entry of a‘judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of
Trust, the Note and notes securing Future Advances, if any, had no acceleration eccurred; (b) Borrower cures all breaches of any
_ other coveriants or agreenients of Borrower contained in this Deed of Trust; (c) Borrawer pays all reasonable expenses incurred by
Lender and Trustée.in enforcing the covenants and agreements of Borrower contained in this Deed of Trust and in snforcing
Lender’s and Trustee’s remedies s provided in paragraph 18 hersof, including, but not limited to, reasonably attuma'y‘g fees; and
(d) Borrower takes such ‘action-as Lender may reasonably require ta assure that the lien of this Deed of Trust, Lender’s interest in
the Property and Borrowar’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Boitower; this Deed of Trust and the obligations secured hereby shall remain in full fores and effect as if no
acceleration had accurred. - 0, 7

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hersunder, Borrower
hereby assigns to Lender the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandanment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parsgraph 18 hereof or abandenment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property, including those past due. All rents collected by Lender or the receiver shall be epplied first ta payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, preminms on }'ecelvar’s bonds and
reasonable attorney’s fees, and then to the sums secured by this Dead of Trust. Lender and the receiver shall be liable ta account only
for those rents ectually received. A N

21, Future Advances. Upon request of Borrawer; Lender, at Lender’s option prier ta full reconveyance of the Property by
Trustee to Borrower, may make Future Advarices to-Borrower. Such Future Advances, with interest thereon, shall ba secured
by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hareby.

22. Reconveyance. Upon payment of all sums saciired by this Deed of Trust, Lender shall request Trustee to reconvey the
Praperty and shall surrender this Deed of Trust and ell ngtes evidencing indebtedness secured by this Deed of Trust to
Trustee. Trustes shall reconvey the Property without warranty and without charge to the persen or persons legally entitled
thereto, Such person or persons shall pay all costs of recardation, if any.

3. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustee to
any Trustee appointed hereunder who has ceased to act: Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24, Use of Praperty. The Property is not used principally for agricultural or farming
purposes S Y

IN WiTNESS WHEREOF, BORROWER HAS EXECUTED THIS DEED OF TRUST.

“MJNLIMM

P oatg 0N 1104 Family — 8/73 — FNMA/FHLMC UNTFORM INSTRUMENT Deed of Trust NIM "m m MIW”IM "
Page 5 of @
©Washington Lagal Blank, Inc., lssaqush, WA Form No. 111 10/96 2 0 0 1 0 6 0 8 0 1

MATERIAL MAY NOT BE REPRODUCED IN WHOLE OR IN PART IN ANY FORM WHATSOEVER , Skag it Cou nty Auditor . '
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EXHIBIT "A"

The land referred to in t'his;"}ebortlpo_ficy is situated in the State of Washington, County of
Skagit, and is described as:._follo_v__vs:'

Tract 50, "PLAT OF FIRST ADDITION TO ALVERSON'S CAMPING TRACTS", as per
plat recorded in Volume 4 of Plats, page 40, records of Skagit County, Washington;

TOGETHER WITH an undivided 1/7 int"erést in and to the following described tract of
land: That portion of Government Lot 3, Section 36, Township 36 North, Range 1 East,
W.M., described as follows: e

Beginning at the intersection of the Northeasterly line of the County road and the most

Southerly corner of Lot 53, "PLAT OF FIRST ADDITION TO ALVERSON'S CAMPING
- TRACTS®, as per plat recorded in Volume 4 of Plats, page 40, records of Skagit
- County, Washington; thence Southeasterly along the ‘Northeasterly line of said County
road, a distance of 60.0 feet; thence North 39 degrees 58" East, parallel to the
Southeasterly line of said Lot 53 to the meander line: thence Northwesterly along said
meander line to a point that bears North 39 degrees 58' Ea:st_'fr_o_m the point of
beginning; thence South 39 degrees 58' West along the Southeasterly line of said Lot
53 and said line projected to the point of beginning, which said undivided 1/7 interest
shall be inseparably appurtenant to and run with said Tract 50 he'r._ein_cc_jﬁnve.yed.

SUBJEGT TO EASEMENTS, RESERVATIONS, RESTRICTIONS, RIGHTS OF WAY, COVENANTS,
CONDITIONS, AND/OR OTHER MATTERS LISTED IN COMMITMERT #A62442 ISSUED “BY
FIRST AMERICAN TITLE CO. SKAGIT CO.. e T

IT 15 COVENANTED AND AGREED THAT SAID REAL PROPERTY INCLUDES AS AN .
IMPROVEMENT THERETO AND THEREON THAT CERTAIN 1972 MOBILE HOME, MODEL OLYMN, ..
SERIAL NUMBER 2541, AS PART THEREOF, L

A

, Skagit County Auditor
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