e RETURN ADDRESS:

\mgmgmgmmgmwgwgmgmgw\

* Whidbey Isiand Bank agit County Auditor
© - P.O:Box 1589 , Skag 12:10: 33PN\

* | 1 Qak Harbor, WA 98277 611912001 Page 1of 9

LAND TITLE ZOMPANY OF SHAGIT COUNTY

DEED OF TRUST

DATE: June 18, 20017""

Reference # (if appllcable) P-—97326 Additional on page ____
Grantor(s): ]

1. WOLDEN, RONALDA : 

2. WOLDEN, DOHIC_E E

Grantee(s) A
1. Whidbey Island Bank
2. LAND TITLE CO, Trustee

Legal Description: LOT 62, VEDERE TERRACE Additional on page
Assessor's Tax Parcel ID#: 4035~ 000__-—962;.00_06

THIS DEED OF TRUST is dated June 18 2001, among RONALD A WOLDEN and DORICE E
WOLDEN; husband and wife ("Grantor"); “Whidbey-Island Bank, whose mailing address is
Burlington Office, 1800 S. Burlington Ave., P.O. Box-302, Burlington, WA 98233 (referred to
below sometimes as "Lender" and sometlmes as "Beneficiary™); and LAND TITLE CO, whose
mailing address is PO BOX 445 111 E GEORGE HQPPER RD, BURLINGTON, WA 98233
{referred to below as "Trustee"). : .
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S DEED OF TRUST
“Loan No: 919070219 (Continued) Page 3

Iongas, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lendsr may require Grantor to
£ __.-rio_st-'adequate security or a surety bond, reasonably safisfactory to Lender, to protect Lender’s interest.

D’iﬂyrio Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all other acts,
" in:addifion to those acts set forth above in this section, which from the character and use of the Property are reasonably
necsssary to‘-prolect and preserve the Properly.

DUE ON SALE - -CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document evidencing
the Indeblsdness-and-impose such other conditions as Lender deems approprlate, upon the sale or transfer, without Lender’s
prior writfan consent, of‘all-or any part of the Real Propaerty, or any interest in the Real Property. A “sale or transfer" means the
conveyance of Real Propeﬂy or any right, title or interest in the Real Property; whether legal, bensficial or equitable; whether
voluntary or involutary; whether by outright sale, deed, installment sale coniract, land contract, contract for deed, leasahold
interest with a_term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust holding title io the Real Property, or by any other method of conveyance of an interest in the
Real Property. Hawever ﬂ'us ophon shall not be exercised by Lender it such exercise Is prohibited by federal law or by
Washington law. :

TAXES AND LIENS. The followmg prowsnons relating to the taxes and liens on the Properly are part of this Deed of Trust:

Payment. Granfor shall pay_mhan due (and in all events prior to delinquency) all taxes, special taxes, assessmants,
charges (Including water and sewer), fines and impaositions levied against or on account of the Properly, and shall pay
when dus all claims for.work done-on or for services rendered or malerial furnished to the Property. Granter shall
maintain the Property ffee.of il liens kaving priority over or equat to the interest of Lender under this Deed of Trust,
except for the lien of taxes and asSessments not due, except for the Existing Indebtedness referred to below, and excepl
as otherwise provided in this Deed of Trusl.

Right to Contest. Grantor_ may withhatd payment of any tax, assessment, or claim in connection with a good faith
dispute over the ohligation o pay, so long-as.Lender’s interest in the Property is not jeopardized. f a lien arises or is
filed as a result of nonpayment, Grantor shall-within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the fling, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satlsfactory to Lender in an amaount sufficient to
discharge the lien ptus any costs and attorneys™fees, or other charges that could accrue as a result of a fareclosure or
sale under the lien. In any contest, Grantor shaif‘defend itself and Lender and shall safisty any adverse judgment befors
enforcement against the Property. Granl‘or sha.‘l name Lender as an additiona! obligee under any surety bond furnished
in the contest proceedings.

Evidence of Paymeni. Grantor shall upon. demand lurnlsh to Lender safisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity. Lender at least fiteen (15) days before any work is commenced, any
services are furnished, or any materials are suppliad to the Property, if any mechanic’s llen, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender furnish to
Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvemens.

PROPERTY DAMAGE INSURANCE. The following provisions relatlng to 1nsurlng the Property are a part of this Deed of
Trust.

Maintenance of insurance. Grantor shall procure and maimain policies of firg insurance with standard exlended
coverage endorsements on a replacement basis for the:full insurable value covering all Improvements on the Real
Property in an amount sufficiant to aveoid application of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may request with irustee and Lender being named_as addilional insureds in such liability insurance
policies. Additicnally, Grantor shall maintain such other insurance; including:but not limited to hazard, business
interruption, and boller insurance, as Lender may reasonably require. Paolicies shall be written in form, amounts,
coverages and basis reasonably acceplable to Lender and issued by a company &r companies reasonably acceptable to
Lender. Grantar, upon request of Lender, will deliver lo Lender from time to'lime the policies or certificales of insurance
in form satisfactory to Lender, including stipulalions thal coverages will_not.bie gancelied or diminished without at Isast
ten (10) days prior written notice to Lender. Each insurance policy also shall inchide_an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, ofnission or ‘défautt of Granter or any other
person. Should the Real Property be located in an area designaled by ihe Diredtor of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain’and maintain Federal Flood Insurance, if
available, within 45 days after nolice is given by Lender that the Property is located.in a spemal flood hazard area, for the
fult unpaid principal balance of the lean and any prior liens on the property securing the laan,-Up ta the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promplly notify Lender ot any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $1000.00. Lender may make proot of loss if Grantor” fails to_do-so within fifteen
(15) days of the casualty. Whether or not Lender’s securily is impaired, Lender may, ‘at Lender's.élaction, receive and
refain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, ‘paymant of any lien
affecting the Property, or the restoration and repair of the Property, !f Lender alects to apply. the préceads to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manmar satusfaciory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from’ the procéeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed o tha ) repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, :then to pay .accrued
intarest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. :If Lender holds any

proceeds after payment in fult of the Indebtedness, such proceeds shall be paid without interest to Grantor as Grantors
interesis may appear.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser af lheh.u'f:
Properly covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed uf TFrust; §
or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebladness described below is’ m S
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedriess shall~
constitute compliance with the insurance provisions under this Daad of Trusi, to the extent compllance with the termsof =
this Deed of Trust would constitute a duplication of insurance requirement. lf any proceeds from the insurance become
payable on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of.the

proceeds not payable to the holder of the Existing Indebledness.
200106190085
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S DEED OF TRUST
“"Loan No: 919070219 {Continued) Page 5

o :%i;mfes; and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from
¢ Aimeto time.

vsecurliy Tnterest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action

* i requesied by Lender to perfecl and continue Lender's security interest in the Rents and Perscnal Property. in addition
Io recording'this Deed of Trust in the real property records, Lender may, at any time and without further authorization
from Grantor; file exscuted counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor
$hall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upoen default, Grantor
shell.ngtfemove,sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it avajlable to Lender within three (3) days after receipt of written demand from Lender to the extent permitted
by appllcable law,

Addresses. Tha malllng addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the secunity interest granted. by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first pag'e of this Deed of Trust.

FURTHER ASSUFIANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in—fact are‘a part of thls Deed of Trust:

Further Assuram:es. At any tlme, and from time to time, upon request of Lender, Grantor will make, execute and
delivar, or will cause to be:made, executed ar deliverad, to Lender or to Lender’s designes, and when requested by
Lender, cause to be fileg; recorded; refiled, or rerecorded, as the case may be, at such times and in such ofiices and
places as Lender may deem- appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing“stalements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations under the Nole, this Deed of Trust, and the Related Documents, and (2)
the liens and securily interests. created by this Deed of Trust on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited bylaw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in-connection with the matters referred to in this paragraph.

Aftorney-in-Facl. If Granlor fails to' do‘any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's.expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor's attornay—in-fact for lhe"purpd;-*.e of miaking, executing, delivering, filing, recording, and doing all other things
as may be necessary or desirabls, ln Lender's sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, and otherwise parforms all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute-and deliver to Trustee a request for full reconveyance and shall
exacute and deliver to Granlor suitable stateménts of termination of any financing statement on file avidencing Lander's
security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by
applicable law. The granlee in any reconveyance may be described as the "person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters or facls shall be concluswe proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. Each of the following, at Lender‘s optlon, sha!! conshtute an Event of Default under this Deed of
Trusk:

Payment Default. Grantor fails to make any payment when gue unde_r the Indebtedness.

Other Defaults. Grantor fails to comply with or to perforri'iehy olhef:ferm, obligation, covenant or condition contained in
this Deed of Trust ¢r in any of the Related Decuments or té.comply with or to perform any term, obligation, covenant or
condition contained in any other agreement between Lender and Grantor o

Compliance Default. Failure to comply with any other term, obligation; covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documenls. If such a failure is curable and if Grantor has not been given a
nolice of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it may be cured
(and no Event of Default will have occurredy if Grantor, after Lender-sends written notice demanding cure of such failura:
(a) cures the failure within fifteen {15) days; or (b) if the cure requires more ihan-fifleen (15) days, immediately inltiates
steps sufficient to cure the failure and thereatter continues and complétes- aII reasonahle and necessary steps sufficient
to produce compliance as soon as reasonably practical. :

Default on Other Payments. Failure of Grantor within the time required by thns Deed of Trust o make any payment for
laxes or insurance, or any other payment necessary to prevent filing of or to effecl dlscharge of any tien,

False Stalements. Any warranty, represantation or statement made or furnishédto Lender by Grantor eor on Grantor's
behalf under this Deed of Trust, the Note, or the Relaled Documents is false or misleading in‘any material respect, either
now or al the time made or furnishad or becomes false or misleading al any time thereaﬂer-

Detective Collateralization. This Deed of Trust or any of the Related Documeants ceases to be in: fuII force and effect

(including failura of any collateral document to create a valid and perfected security mterest o Ilen) al any time and for
any reason.

Death or Insolvency. The death of any Grantor or the dissolution or termination of Grantors exlstenoe as a going
business, the insolvency of Grantor, the appointment of a raceiver for any part of Granior's property, any assignment for
the benefit of creditors, any type of craditor workout, or the commencement of any proceedlng under any bankruplcy or
insolvency laws by or against Grantor.

Creditor or Forfeilure Proceedings. Commencement of foreclosure or forfeiture prooeedmgs, whether by*judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any goverrimental agency
against any property securing the Indebledness. This includes a garnishment of any of Grantor's accounts,-inicluding
deposit accounts, with Lender. However, this Event of Defaull shall nat apply if there is a good faith dispute by Grantor
as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceedlng and if-Grantor
gives Lender written notice of the creditor or forfeifure proceeding and deposits with Lendsr monies or'a surety. band for
the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bsing: -an adequate
reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwesn Granior ancs."

Lender that is not remedied within any grace period provided thersin, including without limitation any agreement

concerning any indebiedness or other obligation of Grantor to Lender, whelher existing now or later.

Events Affecling Guarantor. Any of the preceding events occurs with respect ta any guarantor, endorser, surety, or..--"‘

accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies.ot
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. 1n'the
event of a death, Lender, at its oplion, may, but shall not be required to, permit the guarantor's estate to assume .

|
WA AR
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S DEED OF TRUST
“'Loan No: 919070218 (Continued) Page 7

7 ‘degd pr lien, or of any action or procseding in which Grantor, Lender, or Trustee shall be a party, unless required by
¢ . dpplicable law, or unless the action or procesding is brought by Trustee.

Trustée. Trustee shall mest all qualifications required for Trustee under applicable law. In addifion to the rights and

* repnedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and
fo the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to fime appoint a successor Trustes to any Trustss
appuintad urider-this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all other matters
required by:-tate law, the names of the original Lender, Trustes, and Grantor, the book and page or the Auditor's File
Number wheré.this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be exscuted and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the litle, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. This' pracadure for substifution of Trustee shall govern to the exclusion of all other provisions for
substitution.

NOTICES. Subject to appllcable Iaw, and except for notice required or allowed by law to be given in ancther manner, any
notice required to be given under this Dead of Trust, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall be effective when actually deliversd, when aclually receivad by telefacsimile (unless
otherwise required by law), when deposited with a nationally recognized overnight courier, or, if malied, when deposited in
the United States mail, as first class, .cerfified or registerad mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. Al copies of notices of foreclosurs from the holder of any lien which has priority over this
Deed of Trus! shall be senl to Lender’s address, as shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust;by giving formal written nofice to the other parties, specifying that the purpose of
the notice is to change the party's address:. ‘For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Subject 1o applicable-law, and except for notice required or allowed by law to be given in ancther
manner, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be nofice given to all
Grantors, .

MISCELLANEOUS PROVISIONS. The followmg mlscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, iogether.: with dny Related Documents, constitutes the aentire understanding and
agreement of the parties as lo the mdtters set forth/in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given in wnlmg and 5|gned by the party or parties sought to be charged gr bhound by tha
alteration or amendment.

Annual Reports. If the Property is used f._or :purp___oses_ other than Grantor's residence, Grantor shall furnish to Lender,
upon request, a cerdified staternent of net dperating income received from the Property during Grantor's previous fiscal
year in such form and detail as Lender shall-teqgtiire. “"Net operating income" shall mean all cash receipts from the
Property fess all cash expanditures made in connection with the operation of the Property.

Caption Headings. Captfion headings in this Desd of Trust are for convenlence purposes only and are not to be used to
interpret or define the provisions of this Deed of Trusl B

Merger. There shall be no merger of the inferest or estate crealed by “‘IIS Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender | indany cgpacuty, without the written consent of Lender.

Governing Law. This Deed of Trust wili be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washingion. This Deed of Trust has been accepled by Lender in the State of
Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submlt fo the jurisdiction of the courts of
Skagit County, State of Washington.

Joint and Several Liability. All obligalions of Grantor under this Deed of TrLisl shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is respansible for
all obligations in this Deed of Trust.

No Walver by Lender. Lendsr shall not be deemed to have walved any rlghts under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission an the/part of Lender in exercising any right shall
operale as a waiver of such right or any other right. A waiver by Lender of a‘provision of this Deed of Trust shall not
prejudice or constitute a walver of Lender's right otherwise to demand strict:compliance wilh that pravision or any other
provision of this Deed of Trusl. No prior waiver by Lender, nor any course of.dealing between'Lender and Grantor, shall
conslitute a waiver of any of Lender’s rights or of any of Grantor's obligations. as“fo-any futire-transactions. Whenever
the consent of Lender is required under this Deed of Trusl, the granting of such consent:by Lender in any instance shall
not constitute conlinuing consent to subsequant instances where such consent is requnred and in ali ‘cases such cansent
may be granted or withheld in the sole discretion of Lender. :

Severability. If a court of compstent jurisdiction finds any provision of this Deed a! Trust to ‘be. Allegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the oﬁending provisioi illegal, invalid, or
unanforceable as to any other person or circumstance. If feasible, the offending provision.shall bé considered modified
so that It becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered
defeted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity; or unenforceablllty of any

provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other prowslon of thls Deed of
Trust.

Successors and Assigns. Subject to any limilations stated in this Deed of Trust on transfer of Grantors mterest this
Deed of Trust shalt be binding upon and inure to the benefit of the parties, their successors and assigns If nwnershlp of
the Property becomes vested in a parson other than Grantor, Lender, without notice 1o Grantor, médy deal-With' Grantor's
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or eadené‘;lcn wnthout
releasing Grantor from the obligatiens of this Deed of Trust or liability under the indabledness.

Time is of the Essence. Time is of the assance in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Granfor hereby releases and waives all rights and benefits of the hornestead ~f:'
exemption laws of the State of Washington as to all Indeblednass secured by this Desd of Trust. 3

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust o

Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the Unitad™

States of America. Words and terms used in the singular shall include the plural, and the plural shalt include the singular, as.<"

the context may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings attnbuted to
such lerms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means Whidbey Island Bank, and its successors and assigns.

!m@mg@mmnmmmmmrm
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A DEED OF TRUST
~“'Loan No: 919070219 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

i s h g fov— )

s"%AT;EoﬁM _
couﬁﬁ oF. ‘3(45,.;— )

On this day betora me, the undersngned Notary Public, personally appeared RONALD A WOLDEN and DORICE E WOLDEN,
husband and wife, pérsorially known o me or proved to me on the basis of satisfactory evidence to be the individuals
described in and whé. executed. the Deed of Trust, and acknowiedged that they signed the Deed of Trust as their free and
voluntary act and deed, for the uses and purposes therein mentioned.

__dayof Sune 209}
= \NOOD“\
\.“"'é,'\iii\}"'-. “‘0, Res'dingatmw VWM

S A
§\QOT ARY 4%, , g My commission expires q's'aq

PUBL\G E
. 9-5-0%.

CONVEYANCE

REQUEST F' )
To: L , Trustes

The undersigned is the legal owner and holder of alI mdebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you,’ to. reconvéy without warranty, to the persons entitled thersto, the right, title and
interest now held by you under the Deed of Trusl. " ¢ _

Date: g i Beneficiary:
R By:
Its:

ILASER PRO Lending, Var. 8.16.70.08 {c] Concenirsx Incurparajad 134T, 2001, All Rights Rasarved. - WA mACFILPL\GQ1FGC TR-9588 PR-CCMMLRE]
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Skaglt County Auditor
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