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AKD TITLE COMBANY OF SKAGT COUNTY

DEED OF TRUST

DATE: June 18 2001

Reference # (if apphcable) 3913_?_9 Additional on page ____
Grantor(s):

1. BRYSON, BFlUCE W

2 BRYSON, GAILT

Grantee(s)
1. Skagit State Bank ;. '
2, Land Title Company of Burlmglon Trustee

Legal Description: LOTS 3 & 4, BLK 1, TOWN OF CONWAY Additional on page PAGE 2
Assessor's Tax Parcel ID# 4098-001-004-0009" (P72924) )

THIS DEED OF TRUST is dated June: 18 2001, among BRUCE W BRYSON & GAIL T
BRYSON, HUSBAND & WIFE, whose address Is 18623 MAIN STREET, CONWAY, WA 98238
("Grantor™); Skagit State Bank, whose mailing address is Main Office, 301 E. Fairhaven Ave,
P O Box 285, Burlington, WA 98233 (referred to ‘below sometimes as "Lender" and
sometimes as "Beneficiary”); and Land Title Company.of Burlington, whose mailing address
is P O Box 445, Burlington, WA 98233 (referred to-below as "Trustee").




A : DEED OF TRUST
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‘CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys fo Trusies in trust with power of sale, right
- of eniry-and pogsession and for the beneftt of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to the
following described real property, together with all existing or subsequently erecled or atfxed buitdings, improvemeanis and
fidtures; all easements, rights of way, and appurtenances; al water, water rights and d¥tch rights {including stock in ulilities

with:ditch or Irrigation rights); and all other righls, royalties, and profits relating 1o the real pr including without Imitation
all minerats, o, gas, geothermal and similar matters, (the "Real Propepﬂf") located in SKAGIT County, State
of Washington: " -

LOTS 3° & 4, BLOCK 1, "PLAT OF THE TOWN OF CONWAY, SKAGIT COUNTY,
WASHINGTON", AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 6, RECORDS
OF SKAGIT COUNTY, WASHINGTON

The Real Properly or Is address Is commonly known as 18623 MAIN STREET, CONWAY,
WA 98238. The Real Property tax identification number is 4098-001-004-0009 (P72924).

Grantor hereby assigns as secirity.to Lender, ail of Grantor's right, fitle, and interast in and to.all leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien cregted by this assignment is Infended
to ba specific, perfscted and choate upon the recording of this Dead of Trust. Lender grants to Grantor a Kcense to collect
the Rents and profits, which-ficense.may be revoked at Lender’s option and shal be automatically reveked upon acceleration
of all or part of the Indebtedness. .~ .. "

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN. TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
PERFORMANCE OF ANY AND:ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST i8S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. “Excep! as otherwise provided in this Deed of Trust, Grantor shall pay to Lender &l
amounts secured by this Deed of Trust as iheéy bacome. due, and shalt strictly and in a timely manner perform all of Grantor’s
obligations under the Note, this Dead ol Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY Granlor agrees that Grantor's possession and use of the Property

shall be governed by the following provisions: = °. :

Possession and Use. Unifl the occurrence of an Event of Default, Grantor may (1) remain in possession and control of
the Property; (2) use, operale or manage the Property;-and (3) coltect the Renls from tha Property (this privilege is a
license from Lender to Grantor automatically favoked upon default). Real Property and coliect the Rents. The faliawing
provisions relate to the use of the Properly or to-other Nmitations on the Property. The Real Property is not used
principally for agriculiural purposes. Lo

Duty to Maintain. Grantor shal maintain the Proporty in tenaniable condition and promptly perform all repairs,
repiacements, and maintenance necessary lo preserve its value. .

Hazardous Substances. Grantor represents and warrants that'the. Property never has been, and never wilt be so long
as this Dead of Trust ramains a lien on the Properly, used for the'generation, manufacture, storage, freatment, disposal,
reiease or threatened rstease of any Hazardous Substance in-violation of any Environments! Laws. Grantor suthoriase
Lender and its agents to snter upon the Property to make siich inspections and tests as Lender may desm appropriate
fo determine compliance of the Property with this sechon of the Deed of Trust. Grantor heraby (1) miesses sad waives
any future claims against Lender for indemnily or contribution in-the_avent-Grantor bacomes Sable for cleanup or other
cosls under any such laws, and (2} agrees lo indemnity and hold hanmiess. Lender against any and afl claims and
losses resulting from a breach of this paragraph of the Deed of Trist: This obligation to indemnify shall survive the
paymant of the Indebtsdness and the satisfaction of this Deed of Trust: Lo

TAXES AND LIENS. The folowing provisions relating to the taxas and Iiens on thePropody are part of this Deed of Trust:

Payment, Grantor shal pay when due (and in ail events prior lo ‘definquency) all laxes, spacial laxes, assessmenls,
charges (including water and sewer), fines and impositions levied against or-on-account of tha Property, and shall pay
when due all claims for work done on or for services rendered or material furnishiéd io the Property. Grantor shall
maintain the Property free of all iens having priorty over or equal to the inferast of Lender under this Deed of Trusl,
excapt for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

PROPERTY DAMAGE INSURANCE. The following provisions relating to msuri'ng'-lhe __Propei"ty‘_-are a part of this Deed of
Trust. el

Maintenance of Insurance. Grantor shall procure and maintain policies of fire instirance with slandard extendad
coverage endorsements on a fair value basis for the full insurable value covering all Improvements-on the Real Property
in an amount sufficient lo avoid application of any coinsurance clause, and with a standard morigagee clause in favor of
Lender. Grantor shall alto procure and maintaln comprehsnsive genaral liability insurance in such coverage amounts as
Lender may request with trustee and Lender being named as additional insureds in, stch lisbiity-insurance policies.
Additionally, Grantor shall maintain such other insurance, including but not limited to hazard; business interruption, and
boiler insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasonably acceplable lo'Lender. Grantor,
upon request of Lender, will deliver to Lender from time fo time the policies or cerlificates. of Instranca in form
satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at fsast thirty (30)
days prior written notice to Lender. Each insurance policy also shall include an endorsement providing that 'coverage in
favor of Lender wilt not ba impaired in any way by any act, omission or default of Grantor or any other person.- The.FReal
Property is or will be located in an area designated by the Director of the Federal Emergency Mandgement Agency as a
special flood hazard area. Granlor agrees to obtain and maintain Federal Flood Insurancs, if available, for the full unpaid
principal balance of the loan and any prior Bens on the properly securing the loan, up to the maximum poficy limits set
under tha National Flood Insurance Program, or as otherwise required by Lender, and to maintain such'insurance for the ..
term of the loan. : <

LENDER'S EXPENDITURES. If any action or proceeding is commenced thal would materially affect Lender's interest irithe’ -
Properly or if Grantor fails fo comply with any provision of this Deed of Trust or any Related Documents, including. but not :
limited 1o Grantor's failure to discharge or pay when due any ameunts Grantor is required to discharge or pay under-this Deed: -
of Trust or any Relaled Documents, Lender on Grantor's behalf may (but shall not be obligaled to) take any action that Lender -

deems appropriate on the Properly and paying all cosis for insuring, maintaining and preserving the Property. AN such® .
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the.”
date incurred or paid by Lerider to the dale of repayment by Grantor. Al such expenses will become a part of: the
indebtedness and, at Lander's option, will (A) be payable on demand; (B) be added to the balance of the Nols and be
apportioned ameng and ba payable with any instaiment payments 1o become due during either (1) the term of any o
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o ":an'bliégblé_=insumnce policy: or (2) the remaining ferm of tha Note; or {C) be ireated as a balloon payment which will ba dus
and payable at the Note’s maturity.

WAHRAHTY DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of this Deed of
Trust: ’

Titte. Granlor warrants that: (a) Granler holds good and marketable title of record te the Properly in fee simpls, free
and clear of all liens and encumbrances other than those set forth in the Real Property description or in any lile
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lendér in connaction with this Dead
of Trust and by Grantor has the full right, power, and authorily to execute and deliver this Deed of Trust to Lender.

Delense of Tile: Subjecl to tha exception in the paragraph above, Grantor warrants and will forever defend the title to
the Propedy againsi the.lawful claims of all parsons.

EVENTS OF DEFALLT Each of the following, at Lender's option, shall constitite an Event of Defauli under this Deed of
Trust:

Payment Del'ault. Grantor fa:ls to make any payment when due under the Indebtedness.

Other Default.._.Granfor falls’ Ip comply with any other term, obligation, covenant or condition contained in this Deed of
Trust or in any of the Related Documents.

Compliance Defaulf. Faiii:re 1o cﬁmp[y with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or In any Qt the- Related Documents.

Default on Other Payments, Failure of. Grantor within tha time required by this Deed of Trust to make any payment for
taxss or insurance, or any other paymenl necessary to pravent filing of or to effect discharge of any lien.

Death or Insolvency. The. death of any Granlor, the inscivency of Granlor, the appointment of & recaiver for any part of
Grantor's propertly, any assignmant for-lhe benefit of creditors, any type of creditor workout, or the commencement of
any procseding under any bankruptcy oF mso}vancy laws by or against Grantor.

Events Affecting Guaranfor. - Any ‘of the precedmg events occurs with respect to any guarantor, endorser, surety, or
accommodation parly of any of the indebledness or any guarantor, endorser, surely, or accommodation party dies or
becomes incompetent, or revokes _gi‘r disputes the-validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material advaise chdhga ocours in Grantor's financial condition, or Lender belisves the prospect of
payment or parformance of the Indebtednaess is impaired.

Insecurity. Lender in good faith believes itself insecure, .

RIGHTS AND REMEDIES ON DEFAULY. Upon ithé occurrence of any Event of Default under any indebtedness, or should
Grantor fail to comply with any of Grantor's obhgatlons under this Deed of Trust, Trustes or Lender may axgrcise any one or
more of the following rights and remedies: .

Electlon of Remedies. Election by Lender to pursua any remady shall not exclude pursult of any other remady, and an
elaction to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust, aftar
Grantor's failure to perform, shall not affect Landar’s right o daclare a default and exercise lis remadies.

Accelerale indebtedness. Lender shall have the righl atits opﬂon io declare the entire Indebtadness immediately due
and payablg, including any prepayment penailty which Granlar wnulcf be requ:red o pay.

Foreclosure. - With raspact fo all or any part of the Real Properly the Truslse shall have the fight 1o exercise its power of
sale and lo foragiosa by nolice and sals, and Lender shall:have the right to foreclose by judicial foreclosure, in either
case in. accordance with and to the fuli extent provided by appllcable law.

Other Remedies Trustee or Lender shall have any other nght or. remedy prowded in this Deed of Trust or tha Note or
by law.

Sale of the Property. To the extent permilled by applicable law, ;_Grantor hareby waives any and all rights to have the
Property marshalled. in exerclsing its rights and remedies, the Trusles or Lender shall be free to sell ali or any part of the
Property logether or separately, in one sale or by separate sales. Lander shatl bs enhtled to bid at any public sale on all
or any portion of the Property

MISCELL ANEOUS PROVISIONS " The following miscellanaous provlslons aré a part of this: Deed of Trusk:

Governing Law. This Deed of Trust will be governed by, construed and anlorced ln acoordance with federal law
and the jaws of the Siale of Washington. This Deed of Trust has heea accepted by Lender in the Stale of
Washington. i

Waiver of Homestead Exemption. Grantor heraby releases and waives ail n_g_h.ts and _beneﬂts of the homestead
exemption laws of the State of Washington as lo all Indebtedness secured by this Deed .of Trist,

DEFINITIONS. The following capitalized words and terms shall have the following meanlngs awhen usad in this Dead of Trust.
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful. money of the United
States of America. Words and terms used in the singular shall include the plural, and the'plural shall: include the singular, as
the context may require. Words and terms not otherwise defined in this Deed of Trust shall. have the maamngs altributed to
such terms in the Uniform Commarcial Code: .

Beneficlary, The word "Beneficiary” means Skagit State Bank, and ils successors and assigns

Borrower. The word "Borrower™ means BRUCE W BRYSON and GAIL T BRYSON, and all’ other persons and enntlss
signing the Note in whatever capacity.

Deed of Trust. The words "Dead of Trust™ mean this Dead of Trust among Grantor, Lender, and Trustea and lncludas
without limitation ali assignment and security interest provisions relating to tha Personal Property and Rents, " .~

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local staiutas, regulauons

and ordinances relating lo the protection of human health or the environment, including witliout limitation ‘the

Comprahensive Environmental Response, Compensafion, and Liability Act of 1980, as amended, 42 (1,5.C.: Section”.

9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 83-489 ("SARA"), :

the Hazardous Materials Transportation Act, 48 U.5.C. Seclion 1801, ef seq., the Resource Conservation and Reccvery :

;;ct ?2 U.S.C. Section 6201, et seq., or other applicable stale or federal laws, rules, or regulations adopted pursuant_:
erato.

Event of Default, The words "Event of Defaull" mean any of the events of default set forth in this Deed of Trusl in; tha. e
evants of defauit section of this Deed of Trust.

Grantor. The word "Granter” means BRUCE W BRYSON and GAIL T BRYSON. .
Guaranty. The word "Guaranty” means the guaranly from guarantor, endorser, surely, or accommadation party to
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for

:'_:LL_-a‘ﬁq.e‘r. including without limitatton a guaranty of &ll or part of the Note.

£ Improvements. The word "mprovements” means aft existing and future improvemants, bufldings, structures, mabile
.~ homes affixad on the Real Preperty, facilities, addiions, replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness™ means all principal, interest, and other amounts, costs and expenses payable

;under the Note or Related Documents, together with all renewals of, exiensions of, modifications of, consolidations of
‘and substitutions for the Note or Related Documents and any amounts expendsd or advanced by Lender to discharge
Grantor's-obligations or expenses incurmed by Trustee or Lender to enforce Grantor's obligations under this Desd of
Trusl, together with-interest on such amounts as provided in this Deed of Trust.

Lender. The_wqf&“'.‘_Landar‘ means Skagit State Bank, its successors and assigns.

Note. The word "Note™ means the promissory note dated June 18, 2001, In the original principal amount of
$30,779.02 trom Grantor to Lender, together with all renewals of, extensions of, modHfications of, refinancings of,
consolidations of.r-ang!-sub__sﬁfuﬁons for the promissory note or agreement.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property.” Thé words "Real Property” mean the real propery, interests and rights, as further described In this Deed
of Trust. R e

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreaments, loan agreaments,
environmental agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral
morigages, and alt offier.insiruments;. agreements and documents, whether now or hereafter existing, executed in
connection with the Indebledness.  ~

Renis, The word "Rents™ means all present and future rents, revenues, incoms, issues, royaliles, profits, and other
benefits derived from the Froperty. = : -

Trustee, The word "'I'rusie_e"-mqans Land'ﬂtle Company of Burlington, whose maifing address is P O Box 445,
Burlington, WA 98233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO TS TERMS.: .~ ="

GRANTOR:

STATE OF M/ﬂ
COUNTY OF Skég’ll 71"

On this day befors me, the undersigned Notary Public, personally appearsd BRUCE:
personally known io me or proved o me on the basls of safisfactory evidence to ba |

executed the Deed of Trust, and acknowiedged that they signed the Deed of Trust as their Thea. ry act and deed,
for the uses and purposes thersin mentioned. vh k 55'

Given under my hand and officlal seal this (G~ dayof . TVU’\.( ,20 O
BY 7‘-( (I / . ZAYYT 17 Residing at - CLeay A fec

Notary Public In and for the State of WA My commission expires ,0-0 [0S

REQUEST FOR FULL RECONVEYANCE
To: , Trustee

The undersigned is the legal owner and holder of ali indebtedness sacured by this Deed of Trust. You é’ke"hetabjr ré'ﬁuasfeg,
upon payment of all sums owing fo you, to reconvey without warranty, 1o the persons entitted therelo, the urjl,ght_. titte apd
interest now held by you under the Deed of Trust. Lo o

Date: . Beneficiary:
By:
Its:

RASER PRO Lending, Vor. 5.10.10.00 () Concantrax incirparated 1997, 2001 Al Rights Ressrvad - WA MACFILFLIGHFC TR-188 FR-2
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