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LAND TITLF COMPANY OF GUAGHT COUNTY

ASSIGNMENT OF RENTS

Reference # (if appllcable) ELS_Q Additional on page ___
Grantor(s): g

1. BRYSON, BHUCEW

2. BRYSON, G_AILT

Grantee(s)
1. Skagit State Bank

Legal Description: LOTS 3 &4 BLK 1 TOWN OF CONWAY Additional on page PAGE 2
Assessor's Tax Parcel ID#: 40985001 -004-0009 (P72924)

THIS ASSIGNMENT OF RENTS dated June 18; 2001, is made and executed between BRUCE
W BRYSON & GAIL T BRYSON, HUSBAND & WIFE, whose address is 18623 MAIN STREET,
CONWAY, WA 98238 (referred to below ‘as "Grantor”) and Skagit State Bank, whose mailing
address is 301 E, Fairhaven Ave, P O Box 285, Burlington, WA 98233 (referred to below as
"Lender").
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Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing
'gecqrily_.;..lnt_e__reat in, and conveys to Lender all of Grantor’s right, titte, and Interest in and to
the Rents from the following described Properly located in SKAGIT County, State of
Washington:

LOTS -3 & -4 BLOCK 1, "PLAT OF THE TOWN OF CONWAY, SKAGIT COUNTY,
WASHINGTON", AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 6, RECORDS
OF SKAGIT COUNTY, WASHINGTON

The Property or lts address is commonly known as 18623 MAIN STREET, CONWAY, WA
98238. The Property tax Identlfication number is 4098-001-004-0009 (P72924).

THIS ASSIGNMENT IS GIVEN TO.SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT-IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Assignment or any Related Documents, Grantor shall
pay o Lender al amounts secursd by. this Assignment as they become due, and shall strictly perform al of Grantor's
obligations under this Assignment. Unless ‘and uniif Lender exercisas ils right 1o coflect the Rents as provided befow and so
long as there is no defaull under this Assignment, Grantor may remain in possession and control of and operale and manage
tha Properly and cotlect the Rants, provided thal the granting of the rght to collect the Rents shall not constitute Lender’s
consent to the use of cash collateral in a bankruptey proceeding. :

LENDER’S RIGHT TO RECEIVE AND COIJ.ECTRENT S. Lender shall have the right at any fime, and even though no
defaull shall have occurred underthis Assignment, to collect and receive the Rents. For this purpose, Lender s hereby given
and granted the following rights, powers and authority:

Notice fo Tenants. Lender may sandno’dcas lo-any and all tenanis of the Property advising them of this Assignment
and directing all Rents lo be paid directly 1o Lender or Lender’s agent. i

Enter the Praperty. Lender may enter upon and take possession of the Property; demand, coltect and recelve from the
tenants or from any other persons Hable therefor, all of the Rents; institute and carry on all legal proceedings necessary
for the protection of the Properly, including sich proceedings as may be necessary to recover possession of the
Property; cotiect the Rents and remove any fendnt or.ténarits or other persons from the Property.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above, - S

APPLICATION OF RENTS. Al costs and expenses incufred by Lender in connection with the Property shall be for Grantor's
account and Lender may pay such costs and expenses from the Rents:. Lender, in its scie discretion, shall determine the
application of any and afl Rents received by #t; however, any such Rents received by Lender which are not appiied to such
costs and expenses shalf be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from the Renis shall become a part of the Indebledness secured by this Assignment, and shall be payabie on
demand, with interest at the Note rate from dale of expenditure until paid. . :

FULL PERFORMANCE. It Grantor pays ail of the Indebledness when due and otherwise performs afl the obligations
imposed upon Grantor under this Assignment, the Nole, and the Related Documents, Lender shall execute and deliver to
Grantor & suitable satisfaction of this Assignment and suitable statements-of terminiation of any financing statement on file
evidencing Lender’s security interest in the Renis and the Property. Any tefmination fea required by law shall be paid by
Grantor, if permitted by applicable taw. sl

LENDER’S EXPENDITURES. I any action or proceeding s commencead that would malerially affect Lender’s inlerest in the
Property or if Grantor falis o.comply with any provision of this Assignment or-any’Related Documents, including but not
limited to Grantor's falure 1o discharge or pay when due any amounts Grantor Is reqiired-fo discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behaif may (but shall.not be-obligated to) take any acticn that
Lender deems appropriate on the Rents or the Properly and paying all cosls for insuring, ‘maintaining and preserving the
Properly. All such expenditures incurred or paid by Lender for such purposes will then bear: interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. . Afl such sxpenses will become
a part of the Indebtedness and, at Lender's option, wil (A) be payable on demand; (B) be added to the balance of the
Note and be apportioned among and be payable with any installment payments o become due during efther (1) the term of
any applicable insurance policy; or (2) the remaining ferm of the Note; or (C) be treatéd as-a balloon payment which will be
due and payabls at the Note's maturity. S

DEFAULT. Each of the foltowirg, at Lender's option, shall consttute an Event of Defauft under this Assignment:
Payment Defauft. Grantor fais 1o make any payment when due under the indebtednass.. <~ . -

Other Defeult. Grantor faits fo comply with any other term, obligation, covenant ‘or condition: contained In this
Assignment or in any of the Related Documaents. T

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuence of any Event of Default and at any time theréafter, Lender
may exercise any one or more of tha following rights and remedies, in addition 1o any other rights or remedies provided by
law: S,

Accelerate Indebtedness. Lender shall have the right at i option without notice to Grantor 1o declare.the entira
Indsbtedness immedialsly due and payable, including any prepayment penalty which Grantor would be required '!n-pay.

Collect Rents. Lender shall have the right, withoul notice 1o Grantor, to take possession of the Property and-collectthe
Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above Lander's costs, against he
Indebtedness. In furtherance of this right, Lender shall have alt the righis provided for in the Lender’s Right o Receive: .
&nd Collact Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably designates Lenderas -
Grantor's attorney-in-fact fo endorse instruments received in payment thereof in the name of Grantor and lo negotiate

the same and collect the proceeds. Payments by tenants or other users fo Lender in response to Lender’s demand shall ;
saiisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed, -~
Lender may axercise its rights under this subparagraph either in person, by agent, or through a recsiver. A

Appoint Recetver. Lender sha¥ have tha right io have a receiver appointed to take possession of all or any part of the .-
Property, with the power to protect and preserve the Properly, lo operate the Property preceding or pending foreclosure

or sale, and lo collect the Rents from the Property and apply the procesds, over and above the cost of the recsivership, I
against the Indebledness. The receiver may serve without bond it permitted by law. Lender's right to the appointment -~

B
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:'oi a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
E __.--amnunt Employment by Lender shall not disqualify a person from serving as a receiver.

' _~01her Remedies. Lender shall hava all othar rights and remedies provided in this Assignmant or the Note or by law.

E!ectlon of Remedles Elaction by Lender {o pursus any remady shall not exctude pursuit of any other remedy, and an
slection to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
fat[ure fo perform. shall not affect Lender’s right to declare a default and exercise ils remedies.

Ailorneys Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall beentifled to recover such sum as the court may adjudge reascnable as attorneys' faes at trial and upon
any appeal.-” Whather or not any court action is involved, and 1o the exten! not prohibited by law, all reasonable
expenses-Lender incurs that in Lender's opinion are necessary al any time for the protection of its interesi or the
enforcament of its rights shall become a part of the Indsbtednass payable on demand and shall bear interest at tha Nota
rate fromi the date of the expenditure uniil repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not
thare is a lawsult, .including altorneys’ fees and expenses for bankrupley proceadings {including efforts to modify or
vacate any automahc stay or injunclion), appeals, and any anticipated post-Judgmant collaction services, the cost of
searchmg records; obtaining*titls repors (including foreclosure reports), surveyors' reports, and appraisal fees, litie
insurance, and fees for thé Trustee, to the extent permitted by applicable law. Grantor also wlII pay any court costs, in
addition o all other sums provided by law.

MISCELLANEQUS PROVISIONS The following miscellaneous provisions ara a part of this Assignment:

Governing Law, This Assignment will be governed by, construed and entorced In accordance with tederal law
and the laws of the State of Washlngton. This Assignment has been accepted by Lender in the State of
-Washington.

Amendments and lnierpretallon (1} What s written in this Assignment is my sntire agreement with Lender concarning
the Proparty. This Assignmant inay not be‘changed except by another written agreement between us. (2) !f more than
one person signs below, our obligations arejoint and several. This means that the wards ",” "me,” and "my" mean each
and every persen or entity signing this Assignment, and that, if Lender brings a lawsuit, Londer may sue any one or more
of us. | also understand Lender need:fiot sue Borfower fwst and that Borrower naad not be joined in any lawsult. (3)

The names given io paragraphs of-seclions in this Assignment are for convenience purposes only. They are ‘not to be
used to interpret or define the provns:ons of th:s Asslgnmenl (4) | agree that this Assignment is the best evidence of my

agraements with Lender.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby Teleases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebledness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED !N THIS ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT, :

DEFINITIONS, The following capitalized words and Isrms shall have’ ths followlng meanings when used in this Assignment.
Unless specifically stated to the contrary, all references to doitar amounts:shall mean amounts in lawful money of the United
States of America. Words and terms used in the singular shall.include the'plisral, and the plural shall include the singular, as
the conlext may require. Words and terms not otherwise dsﬁned in lhls Asmgnment shall have the meanings attributed to
such terms in the Uniform Commaercial Code:

Assignment. The word "Assignment” means this Assegnment of Rants Aas-this Assignment of Renls may be amended or
modified from time to time, together with all exhibits and schadulas attached to thls Assignment of Rents from time fo
time,

Borrower. The word "Borrower™ means BRUCE W BRYSON and GAIL T BRYSON

Event of Defaull. The words "Event of Default® mean any of the" avants of default set forth in this Assignment in the
defaull section of this Assignment.

Grantor. The word "Grantor" means BRUCE W BRYSON ang GAIL T BRYSON

indebledness. The word "lndebtedness” means all principal, interest, and cther amounis cosls and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's gbligations or expenses incured by Lender to enforce Grantor's obllgallons undar this Assignment, together
with interest on such amounts as provided In this Assignment. )

Lender. The word "Lender" means Skagit State Bank, its successors and assigns.

Note. The word "Note™ means the promissary nola dated June 18, 2001, in the orlginal prmcipal amount of
$30,779.02 from Grantor to Lender, together with all renewals of, extensions of;. modtﬁcations .o, refinancings of,
consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and Interest in and to all the Prcperty as descrlbed in the
"Assignmaent" seclion of this Assignmeant.

Related Documents. The words Related Documents” mean all promissory notes, credit agraaments loan ngmemenls,
environmenial agreements, guaranlies, security agreements, morlgagss, deeds of trusl, security- deeds, collateral
mortgages, and all other instruments, agreaments and documents, whether now or hersafter exishng. exaculed in
connection with the Indebtedness. .

Rents. The word "Renis” means all of Grantor's present and future rights, title and interest in, to and under any and all
present and future lease, including, without limitation, all rents, revenue, incomse, Issues, royallies, bonuses, accolints
receivable, cash or security deposits, advance rentals, profits and proceads from the Property, and other payments and..
benefits derived or 1o be derived from such isases of every kind and nature, whethar dus now or later, including without
limitation Grantor’s right to enforce such leases and to receive and collect payment and proceeds thereundsr g
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ETHE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
-k_DOCUMEHT IS EX.ECUTED ON JUNE 18, 2001.

GRANTOH

stateoF____ (WA - )
B ) 88 PUBLIC
COUNTY OF S\c&mﬂ” i ) 2-1-2005
On this day before me, the underslgned Notary Public, personally appeared BRUCE W BRYSO BRYSON,

personally known to me or proved to me on-tha basis of satistactory evidence to be the individuals described in and who
executed the Assignment of Renis, and acknowledged ihat they signed the Assignment as their free and voluntary act and
deed, for the uses and purposés thereiri. menhcned h

Given under my hand and officlal seal thls pa ,8tb day of Tuns ,200 |
By__ AR | &Mk‘}_ £ Resiaing ot __(_ i/t Loke
Notary Public in and for the Stale of E My commission expires _ 22 -0t 05~

RASER FRO Landing, Vv, 5,18.10.00 (¢} Cancenirax Hicorporated 1997, 2001, AR Rights:Reasrved - WA MACFILPLIGT4FC TR=-1083 PR-2)




