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50 200 234623-7
FIRST AMERICAN TITLE GO,

ADDITIONAL ADVANCE AGREEMENT A (,2¢5/

THIS ADDITIONAL ADVANCE AGR;EEMENT made and entered on _July 19, 2001
by and between Rodney D -Johnson:and Karen Rae Johnson (alsoc appearing of

ol - ("Borrower"/Grantor),

and Washington Federal Savmgs, a Umted States corporation ("Lender"/Beneficiary/Grantee).

RECITALS

A. Onorabout September 12, 2000 . ) :'~, Borrower, in commection with Loan number
50 200 234623-7 , executed and delivered to Lender a Note (the "Original Note") in the original
principal sum of _1wo_hundred seventy five thousand dollars and no/100

($_275,000.00 ), providing for interest on the unpaid balance at the initial rate of
Eight G percent ( 3 00 %) per annum, and maturing on
May 1, 2031 ey

B. On or about the same date, Borrower executed and dehvered to Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the' "Secunty Instrument”). The Security Instrument
was recorded in the office of the County Recorder; County Auditor or County Clerk of

Skagit County, State of _ Washington . = -~ ,on _September 18,2000
as Auditor’s/Recorder’s number _ 200009180053 L The Security Instrument covers
the following described real property (the "Property™). - ‘

Lot 23,"PLAT OF MARINE HEIGHTS", according to. the Plat thereof
recorded in Volume 16 of Plats, pages 173" through 175, records
of Skagit County, Washington. £ :

Assessor’s Property Tax Parcel/Account Number(s): 46950000230000

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender is the ;3'
owner and holder of the indebtedness evidenced by the Original Note. S

Borrower’s Initials
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< a. NEW MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify

+" and apply to the Original Note and the Security Instrument. The new Maturity Date on the entire loan,

" sincluding the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
{is nlow and shall be May 1, 2031 .

NEW LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall

modxfy and apply to the QOriginal Note and the Security Instrument. The new Loan Interest Rate on the
entire loan, including the Original Note (as modified by this Additional Advance Agreement) and the
Additional Note, is now and shallbe __ Seven and one quarter

percent (- ._ 7--_‘2.5_'(). %)

. NEW PRINCIPAL AND INTEREST PAYMENT. Effective with the payment due on September
, 2001 & the monthly principal and inmterest payment on the entirc loan,
mcludmg the Ongmal Note and the Additional Note (as modified by this Additional Advance Agreement)

willbe §_2, 051 OO

. SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any prowsmn ‘hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no way affect the vahdlty priority, or binding effect of the Security Instrument.

. BINDING EFFECT. Tlns A_greement shall inure to the benefit of and be binding upon the heirs, personal
representatives, SUCCESSOrs andassl gos of Lender and Borrower.

WASHINGTON FEDERAL SAVINGS. . -

By:

Title: resident and Manager

BORRROWER'’S ACKNOWLEDGEMENT OF RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge rec‘ i D
the above stated Additional Advance Agreement. N

Rodney B Jo ri"s_bn

ynd accept the terms and conditions of

(Over for otary ackaon \MMNWWW||\MW|NN!!WMM‘\||\WM!
, Skagit County Auditor S
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