\“\

RETURN ADDRESS:
. Washington Mutual Bank

" dba Western Bank

: &. )WWWHWMMWHWW!

C Boulevard Sk
Bur’l_in_gtokr_j,‘:WA 98233 agit County Augd
o 71'24!2001 Page 1 o:f itor
S 14 10:06:46AM
DEED OF TRUST
DATE: July 19, 2001°
Reference # (if appllcable) Additional on page

Grantor(s): *
1. Jensen, Larry Fi

Grantee(s)
1. Washington Mutual Bank dba Western Bank
2. Land Title Company: of Skaglt County, Trustee
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Pin of Tr 268, Sedro Home Acreage Plate 2

Tr. 43, Sandalwood s

Tr. 19, Vedere Terrace Additional on page 2

Assessor's Tax Parcel |ID#: P21208, 21211, 33785; 33727 33731 107723, 11629, 22264, 22304,
107385, 20710, 24181, 77206, 80246, 70160 T

THIS DEED OF TRUST is dated July 19, 2001, among Larry R Jensen, a single man, whose
address is 15356 Produce Lane, Mount Vernon, WA 88273 ("Grantor"); Washington Mutual
Bank dba Western Bank, whose mailing address is Burlington Business Banking Center, 720
S. Burlington Boulevard, Burlington, WA 98233 (referred to below sometimes as “Lender"
and sometimes as "Beneficiary"); and Land Title Company of Skagit County, whose mailing
address is P.O. Box 445, Burlington, WA 98223 {referred to below as "Trustee")
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trusiee in trust with power of sale, right
‘of entry.and possession and for the benefit of Lender as Benetficiary, all of Grantor's right, title, and interest in and to the
following déscribed real property, together with all existing or subsequently erected or affixed buildings, improvements and
fixtures; -all easements, rights of way, and appurtenances; all water, water rights and ditch rights {including stock in utiliies
with ‘ditch or |mgat|on rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Skagit County, State

of Washmgton
See’ Exhlblt "A" attached hereto and by this reference incorporated herein

The Real-:.Property or,;._lts address is commonly known as See Exhibit "A", Mount Vernon,
WA. The Real':Prpper'ty tax identification number is P21208, 21211, 33785, 33727, 33731,
107723, 11629, 22264, 22304, 107385, 20710, 24181, 77206, 80246, 70160.

CROSS-COLLATERALIZATION, .in addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus
interest thereon, of Grdntor 1o Lender,:or any ane or mare of them, as welt as all claims by Lender against Grantor or any one
ot mare of them, whether now existingor hereafter arising, whether related or unrelated to the purpose of the Note, whether
voluntary or otherwise, whether dyé or not due, direct or indirect, determined or undetermined, absoluta or cantingent,
liquidated or unliquidated whether” Grantor may be liable individually or jointly with others, whether obligated as guarantor,
surety, accommodation parly or otherwise;.and whether recovery upon such amounts may be or hereafter may become
barred by any statute of Ilmltatlons <and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable. g

REVOLVING LINE OF CREDIT Speclflcally, In_addition to the amounts specified in the Indebtedness definition, and
without limitation, this Deed of Trust secures.a revolwng line of credit,with a variable rate of interest, which obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Note and the line of credit
has not been terminated, suspended or cancelled; the Note allows negative amortization. Funds may be advanced by
Lender, repaid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at certain times
be lower than the amount shown or'zero. A zert balance does not terminate the line of credit or terminate Lender’s
obligation to advance funds to Grantor,.. Therefore, the lien of this Deed of Trust will remain in full force and effect
notwithstanding any zero balance. :

Grantor hereby assigns as secunty to Lender all of Gfantors right, title, and interest in and to all leases, Rents, and profits of
the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
o be specific, perfected and choata upon the recordmg of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profits, which license may be revoked at Lenders option and shall be automatically revoked upon accelaration
of all or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED QN'THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prowded in thls Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, .and shall strictly and in a timely manner perform all of Grantor's
obligations under the Note, this Deed of Trust, and the Related Documems

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramor agrees that Grantors possession and use of the Property
shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gramor may (1] remain in possession and control of
the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upon default): The following provisicns relate to the use of the
Property or to other limitations on the Property. The Real Property is, riot used priricipally for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condltion and prompﬂy perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1) Buring the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release of threatened release of any Hazardous Substance by any person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, éxcépt as.-previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Envirofimental Laws, (b} any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the Property, or (c) any.actual or-fhreatened litigation or
claims of any kind by any person relating to such matters; and (3) Except as previously discloséd to and acknowledged
by Lendar in writing, (a) neither Grantor nor any tenant, contractor, agent or other authgrized user otthe Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on; under, about or from the
Property; and (b) any such activity shall be conducted in compliance with all applicablé federaf state] and local laws,
regulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents to enter upon the Property to make such inspections and tests, at Granior's expénsé, 4s.Lendér may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. Anhy'inSpestions or tests
madea by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility of liability on
the pant of Lender to Grantor or 1o any other person. The representations and warranties contained herein are basad on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases: and
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes. liable-far cleahup. or
other costs under any such laws; and {2) agrees to indemnify and hold harmless Lender against any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain “or ‘suffet. rasulting
fram a breach of this section of the Deed of Trust or as a cansequence of any use, generation, mantifacturs, ‘gtorage;™,
disposal, refease or threatened release ocourring prior to Grantor's ownership or interest in the Property, whether or ot :
the same was or should have been known to Grantor, The provisions of this section of the Deed of Trust, including thé ¢
obligation to indemnify, shall survive the payment of the Indebtedness and the safisfaction and reconveyance of the dien :
of this Desd of Trust and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise. ~

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any str:pplng-of_.--”‘
or waste on or 1o the Property or ahy portion of the Property. Without limiting the generality of the foregoing, Granter will
not remave, or grant to any other party the right to remove, any timber, minerals {including oil and gas), coal, clay,
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; 3 Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property without
¢ - Lenders prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
' arrangements satisfactory to Lender to replace such Improvements with Improvements of at least equal value,

l_,_erider"s B‘i:'g__ht to Enter. Lender and Lender's agsnts and representatives may enter upon the Real Property at all
Jeasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s compliance
iwith the terms :and conditions of this Dead of Trust.

Compliance with Governmental Requirements. Grantor shalf promptly comply, and shall promptly cause compliance
by all-agents, tenarits or other persons or entities of every nature whatsoever who rent, lease or otherwise use or ocoupy
the“Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities dpplicable to the use or occupancy of the Property, including without limitation, the Americans With Disabllities
Act. Grdntor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, including ‘appropriate appeals, so long as Grantor has nofified Lender in writing prior to doing so and so
long as, in Lendér’s solé opinion, Lender's interests in the Property are not Jecpardized. Lender may require Grantor to
post adequate security ora surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrées neither to abandon nor leave unattended the Property. Grantor shall do all other acts,
in addition to Hjose acts ‘set forth above in this section, which from the character and use of the Properly are reasonably
necessary to prétect and preserve.the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or. £B) increase the interest rate provided for in the Note or other document evidencing
the Indebtedness and impgse stich.dther conditions as Lender deems appropriate, upon the sale or transfer, without Lender's
prior written consent, of all 6riany:partdf thie Real Property, or any interest in the Real Property. A "sale or transfer” means the
conveyance of Real Property or:any right, fitle or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years,.lease-option contract, or by sale, assignment, or transfer of any beneficial
interest in or to any land trust haldirig-title to the Real Property, or by any other method of conveyance of an interest in the
Real Property. However, this option.shall fot be exercised by Lender if such exarcise is prohibited by federal law or by
Washington law.

TAXES AND LIENS. The following provisions relatirig to-the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when dde (and'in’ all events priof 1o delinguency) all 1axes, special taxes, assessments,
charges (including water and sewer),-firiés ‘and impositions levied against or on account of the Property, and shall pay
when due all claims for work done on of. fof services.tendered or material furnished to the Property. Grantor shall
maintain the Property free of alf liens having priority @ver or equal to the intarest of Lender under this Deed of Trust,
except for the lien of laxes and assessments not dus, extept for the Existing Indebtedness referred to below, and except

as otherwise provided in this Deed of Trust.™” = .

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
dispute over the obligation to pay, $o long as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within“fifteen (15) days after the lien arises or, if a lien is fited, within fifteen
(18) days after Grantor has notice of the filing, secure the discharge.of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or cther secuyity: satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or other charges:that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend itself 2nd L.ender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Léndeér as an additional obligee under any surety bond furnished
in the contest proceedings, i A

Evidence of Payment. Grantor shall upon demand furnisﬁ'--t{g‘ml.'é:ndé.r: gatisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental bﬂ‘i'cia_llo deliver 10 Lender at any time a written staternent
of the taxes and assessments against the Property. F L

Notice of Construction. Grantor shall notify Lender at least fiftoen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, it any méchanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials:. Grantor will upon request of Lender furnish 1o
Lender advance assurances salisfactory 1o Lender that Grantor can and will pay thé cost-of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust, s

Maintenance of Insurance. Grantor shall procure and maintain policies:of fire insurdnce. with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all impravements on the Real
Property in an amount sufficient 1o avoid application of any coinsurance clause, and with a'standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general liabifity-fnsurance in such coverage
amounts as Lender may request with Trustee and Lender being named as additionalingtireds in such liability insurance
policies.  Additionally, Grantor shali maintain such other insurance, including but not limited 1o hazard, business
interruption, and boiler insurance, as Lender may reasonably require. Policies shall be-written in. form, amounts,
coverages and basis reasonably acceptable 1o Lender and issued by a company or companies. reaspfiably acceptable to
Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the policies or certificates of insurance
in form satisfactory to Lender, including stipulations that coverages wiil not be cancelled or diminished without at least
ten (10) days prior written notice 1o Lender. Each insurance policy also shall include an ehdotserrient praviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other
person. Should the Real Property be located in an arsa designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood-insurance, if
available, within 45 days after notice is given by Lender that the Property is located in a special flood fiazard aréa, for the
full unpaid principal balance of the loan and any prior liens on the property securing the loan, up té the maximuiri-pélicy
fimits set under the National Flood Insurance Program, or as otherwise required by Lender, arid to-maintain ‘such
insurance for the term of the Ioan. T

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.”: Lender may ™,
make proof of loss if Grantor fails 10 do so within fifteen (165) days of the casualty. Whether or not Lender’s securityis -
impaired, Lender may, at Lender's election, receive and retain the proceeds af any insurance and apply the procesds tg ¢
the raduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and répajr of.the :
Property. If Lender elects 1o apply the proceeds to restoration and repalr, Grantor shall repair or replace the demagad or’
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, -
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in defaulf’ ..~
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and which."
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing. to
Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied fo the principal
balance of the Indebtedness. If Lender holds any proceeds after paymeant in full of the Indebtedness, such proceeds
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:' §h'a'il_i_be paid without interest to Grantor as Granter's interests may appear.

'uriéxpi_r_ed Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the
~Propérty coyered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trusl,
" or at.@ny foréclosure sale of such Property,

‘Compliancé with Existing Indebtedness. During the period in which any Existing Indebtedness described below is in
‘effect, complighce with the insurance provisions contained in the instrument evidencing such Existing Indebtedness shall
constitute: ‘cormpliance with the insurance provisions under this Deed of Trust, to the extent compliance with the terms of
this Dedd of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurance become
payable-on loss,-the_provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the
proceeds pot payableto the holder of the Existing Indebtedness.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to
Lender a'report:on each’existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)
the amount of the palicy; . (4) the property insured, the then current replacement value of such property, and the manner
of determining that*value;-and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appralser satlsfactory 1o Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES.", If dny-action or proceeding is commenced that would materially affect Lender's interest in the
Property or if Grantor fails 1o comply with any provision of this Deed of Trust or any Related Documents, including but not
limited to Grantor's failure to cemply with any obligation 1o maintain Existing Indebtedness in good standing as required
below, or to discharge or pay-when due-any amounts Grantor is required to discharge or pay under this Deed of Trust or any
Related Documents, Lender on Grantgr’s behalf may (but shall not be obligated to) take any action that Lender deems
appropriate, including but 'not limited to discharging or paying all taxes, liens, security interests, encumbrances and other
claims, at any time lavied or placed on the Property and paying all costs for Insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note
from the date incurred or paid by Lender to the.date of repayment by Grantor. All such expenses will become a part of the
Indebtadness and, at Lender's option;will (A)" be payable on demand; (8) be added to the balance of the Note and be
apportioned among and be payable wnh_any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the rermaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's malurity. The Peed of Trust also will secure payment of these amounts. Such right shall be in
addition to all other rights and remeadies:to whick Lender ‘may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The follnwmg prows:ons relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: {a) Grantor ho!ds good and marketable title of record to the Property in fee simple, free
and clear of all liens and encumbrances gther thar thase set forth in the Real Property description or in the Existing
Indebtedness section below or in any titlé insufansé policy, title repor, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Beed of Trust, and (b} Grantor has the full right, power, and authority to
exacute and deliver this Deed of Trust 1o Lender. .

Defense of Title. Subject to the exception in thé, paragraph above, Grantor warrants and will forever defend the title to
the Property against the lawful claims of all persons, In the event ghy action or proceeding is commenced that questions
Grantor's titte or the interest of Trustee or Lender under this Deed.ofTrust, Grantor shall defend the action at Grantor's
expense. Grantor may be the nominal party in such progeeding;. but Lender shall be entitled to participats in the
proceeding and to be represented in the proceeding by.€oyrisel of*Lénder's own choice, and Grantor will deliver, or
cause to be delivered, 1o Lender such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propefty and Gréntbr 's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmental authontles :

Survival of Representations and Warranties. All representat:ons warrantles and agreements made by Grantor in this
Deed of Trust shall survive the execution and delivery of this Deedof Trust,shall be continuing in nature, and shall
temain in full force and effect until such ime as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existihg"lndebtéi:lnéss are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing
lien. Grantor expressly covenants and agrees 1o pay, or see 1o the payment of; the Existing Indebtedness and to prevent
any defauit on such indebtedness, any default under the instruments ewdencmg such |ndebtedness ar any default
under any security documents for such indebtedness.

No Modification., Grantor shall not enter into any agreerment with the holder of any maﬂgage deed of trust, or other
security agreement which has priority over this Deed of Trust by which that agreement is modified, amended, extendad,
or renewed without the prior written consent of Lender. Grantor shall neither requesr nor acoept any future advances
under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to coendemnation proceedings are a par’t of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly nohfv Lerider'in wntmg, and Grantor
shall promptly take such steps as may be necessary to defend the action and obtairthe award, - Grantor may bs the
nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and 10 bé represented in
the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver ot causeto bg delivered to
Lender such instruments and documentation as may be requested by Lender from tlme to tlme 1o permlt such
participation. : :

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain prooeedmgs orby any
proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any pertion.of the net
proceeds of the award be applied to the Indebtedness or the repair or restoration of the Propenty.’. The net'procéeds of
the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ feas |ncurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowsmns relatmg o™,
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in addmon to this
Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien op'ithe-Real’ -
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incufred:in = .
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documantary stamps,-"
and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of
Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Granter which
Grantor is authorized or required to deduct from payments on the [ndebtedness secured by this type of Deed of Trust;
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; 3 (3) a ‘tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax
g __--"'on all or any portion of the Indebtedness ar on payments of principal and interest made by Grantor.

. Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this

* eventshall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
.ansEvent of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or (2)
icontests the tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficlent
'corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreement arg a_part of this Deed of Trust:

Security. Agreernent “This instrument shall constitute a Security Agreement 1o the extent any of the Property constitutes
fixtures; and Lénder shali have all of the rights of a secured party under the Uniform Commercial Code as amended from
time to time. ; .

Security Interest Upon request by Lender, Grantor shall execute financing statements and take whatever other action
is requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition
to recording thi§ Deéd of Trust in the real property records, Lender may, at any time and without further authorization
from Grantor, file executed couplerparls, copies or reproductrons of this Deed of Trust as a financing statement. Grantor
shall reimburse Lender for all-expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not rermove, sever or-detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the- Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available.to Lender wr | 'n three (3) days after receipt of written demand from Lender to the extent permitted
by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information cencerning
the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commaercial Code)
are as stated on the first page “of this Deed af Trust

FURTHER ASSURANCES; ATTORNEY- EN FACT The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed o_t Tr_u_st

Further Assurances. At any time,-and fromfime to ime, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or-delivered, 1o Lender or to Lender's designee, and when requested by
Lender, cause 10 be filed, recorded, refiled, or:rerecorded, as the case may he, at such times and in such offices and
places as Lender may deem appropriate;:.any and all such morigages, deeds of trust, security deeds, security
agrearments, financing statements, continuatiod statements, instruments of further assurance, certificates, and other
documents as may, in the sole opinion of Lerder, bé neécessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (1) Grantor's obligations urder-the Note, this Deed of Trust, and the Related Documents, and (2)
the liens and securlty interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender.agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with:the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the, things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Grantor's expense. For such’putposes, Grantor harsby irrevocably appoints Lender
as Grantor’s attorney~-in-fact for the purpose of making, executrng, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lender's sole oplmon A0 accompllsh the matters referred 1o in the preceding
paragraph.

FULL PERFORMANCE. If Grantor pays all tha Indebtedness when duey 'and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and deliver 19 Trustee a request for full reconveyance and shall
execute and deliver 1o Grantor suitable statements of termination. of. any frnancmg staterment on file evidencing Lender’s
secuiity interest in the Rents and the Personal Property. Any reconveyance' feé-shall be paid by Grantor, if permitted by
applicable law. The grantee in any reconveyance may be described as the "person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters or facts shall be concluswe proof of the truthfulness of any such matters or
tacts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall conshtute an Event of Default under this Deed of
Trust:

Payment Default. Grantor fails to make any payment when due under the Inde_btednessg.

Other Defaults. Grantor fails to comply with or to perform any other terrn, obliéation covenam or condition contained in
this Deed of Trust or in any of the Related Documents or to comply with or to perform any term oblrgatron covenant or
condition contained in any other agreement betwsen Lender and Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or condltlon contained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable and if*Grantor .has not been given a
notice of a breach of the same provision of this Deed of Trust within the preceding tweive (12)months, it may be cured
(and no Event of Default will have occurred) if Grantor, after Lender sends written noticeé demanding cure of such failure:
(a) cures the failure within fifteen (15) days; or (b} if the cure requires more than fifteen-(15) days,.immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable.and necessary steps sufficient
10 produce compliance as soon as reasenably practical.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust o make any payrnent for
taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge af any liet. L

Default in Favor of Third Parties. Should Grantor default under any loan, extension of cred|t securlty agreement
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may-materially affect
any of Granior's property or Grantor's ability to repay the Indebtedness or perform their respective’ obhgatrons under thls
Deed of Trust or any of the Related Documents, .

False Statements. Any warranty, representation or statemant made or furnished 10 Lender by Grantor or OIF. Grantor’s
behalf under this Deed of Trust or the Related Docurments is false or misleading in any material respect; elther now or at-'w-__
the time made or furnished or becomes false or misleading at any time thereatfter. E

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and’ effect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and for-'
any reason. )

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appolntment of a receiver for any part of .
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Cornmencement of forecl~- =~ ~r fnrfeiture proceedings, whether by judmlal
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: proceedmg, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency

¢ ‘- 'against any property securing the thdebledness. This includes a garnishment of any of Grantor's accounts, including

deposit-accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by Grantor

< ag1o the.validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor

gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for

ithe creditor ‘o, forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
ff-reserve ar bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween Grantor and
Lender that is<not remedied within any grace period provided therein, including without limitation any agreement
concernlng any. lndebtedness ar other abligation of Grantor to Lender, whether existing now or later,

Events AHecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
accommodation, party ‘'of .any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or
becomes incompetent, 6r fevokes or disputes the validity of, or liability under, any Guaranty of the [ndebtednesa. In the
event of a death, Lender, al its option, may, but shall not be required to, permit the guarantor’s estate to assume
unconditionally the’ obligatlcns ansmg under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any
Event of Default.” .

Adverse Change A matenal adverse change occurs in Grantor’s financial condition, or Lender believes the prospect of
payment of performance of the Indebtedness is impaired.

Insecurity. Lenderin good fanh betleves itsell insecure,

Existing Indebtedness. -The’ paymem “of any installment of principal or any interest on the Existing Indebtedness is not
made within the time requ_lred by the: promissory note evidencing such indebtedness, or a default occurs under the
instrurment securing such indebtedness and is not cured during any applicable grace period in such instrument, or any
suit or other action is commenced to féreclose any existing lien on the Property.

Right to Cure. If such a failuré is'curable’and if Grantor has not been given a nofice of a breach of the same provision
of this Deed of Trust within the.preceding twelve (12) months, it may be cured {and no Event of Default will have
eccurred) if Grantor, after Lender sends written notice demanding cure of such failure: (&) cures the failure within fifteen
{15} days; or (b} if the cure requirés rfiore than.fifteen (15) days, immediately initiates steps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical. ;

RIGHTS AND REMEDIES ON DEFAULT.” i an- Eveht of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mare of the follq_wihg rights and remedies:

Election of Remedies. Election by Lender"tq-burgué'anv remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or 1o take action” to-perform an obligation of Grantor under this Deed of Trust, after
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have theright at its option to declare the entire Indebtedness immediately due
and payable, including any prepayment pehalty which Grantor would be reguired to pay.

Foreclosure. With respect to all or any part of the Reat Property; the-Trustee shall have the right to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have. the Tight 1o foreclose by judicial fareclosure, in either
case in accordance with and to the full extent provided by applucabte law

UCC Remedies. With respect 1o all or any part of the Personal Propeny ‘Lender shall have all the rights and remedies of
a secured party under the Uniform Commercial Code. R

Collect Rents. Lender shall have the right, without notlce to Gramor lo-take, possession of and manage the Property
and collect the Rents, including amounts past due and unpaid; and.apply-the ‘net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lendermay requite any tenant or other user of the Property
to make payments of rent or use fees directly to Lender. If the Rents are collectéd by Lender, then Grantor imevocably
designates Lender as Granior's aftorney-in-fact to endorse instruments recgived in payment thereof in the name of
Grantor and ta negotiate the same and collect the proceeds. Payments by lenants or other users to Lender in response
to Lender's demand shall satisfy the obligations for which the payments are made;-whether or not any proper grounds
for the demand existed, Lender may exercise its rights under this subparagraph enher in- person by agent, or through a
receiver,

Appoint Receiver. Lender shall have the right 1o have a receiver appomted tq take possessmn of all or any part of the
Property, with the power 10 protect and preserve the Property, to operate the Propeny preceding or pending toreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over.and above-thé cost of the receivership,
against the Indebtedness. The receiver may serve without bond if permitted by law: Lerider's right to the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds thé lndebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver. . .

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ds prowded akove of
Lender otherwise becomes entitied to possession of the Property upon default of Grantdr, Grantof. shall become a
tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option; either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upofi‘the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or-the Note or
hy law. i, .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubhc sale of the Personal
Property or of the time after which any pnvate sale or other intended disposition of the Personal® Property is to_be made,
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dlsposmon Any sale of
Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all nghts to have the

Propeny marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part.of the .
Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any publlc salé on al

or any portion of the Property, s

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deeid of TrUSt
Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’ fees at trial-and-Upeny .~
any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonablg
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its Interest orithe” ..
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Néte”
rate from the date of the expenditure until repaid. Expenses coverad by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender's allorneys’ fees and Lender's legal expenses, whether or not
there is a fawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or




DEED OF TRUST
(Continued) Page 7

' Vacate any autornatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
K _.--'searchmg records, obtaining fitle reponts {including foreclosure reports), surveyors’ reports, and appraisal fees, title
* insurance, and fees for the Trustee, 1o the extent permitted by applicable law. Grantor also will pay any court costs, in

“ addition.to all other sums provided by faw.

_nghts of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWEHS AND_.OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trustee
(purs't_J é.n; fo I?er'lt:_ier’s_i’nstructio ns) are part of this Deed of Trust:

Powers of Trustee. |n addition to all powers ot Trustee arising as a matter of law, Trustee shall have the power 1o take
the fol]owmg actfons with respact fo the Property upon the writtan request of Lender and Grantor: (a) join in preparing
and fllmg 8 map or plat of the Real Property, including the dedication of streets or other rights to the public; (b) join in
granting any éasement or creating any restriction on the Real Property; and (c) jein in any subordination or other
agreesmeént aﬂecnng thls Deed of Trust or the interest of Lender under this Deed of Trust,

Chbligations to Notlfy Tfustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any acfion. or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
applicable iaw,.¢r unless the actlon or proceeding is brought by Trustee.

Trustee. Trustse shallmeet alf quallflcatlons required for Trustee under applicable law. In addition fo the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to fareclose by
notice and sale, and L.ender shiall have the right to foreclose by judicial foreclosure, in either case in accordance with and
fo the full extent prowded by appllcable law.

Successor Trustee. Lender at’ Ler‘iders option, may from time to time appoint & successor Trustee to any Trustee
appointed under this Deed:of Trust by:an instrument executed and acknowledged by Lender and recorded in the office
of the recorder of Skagit County, State.of Washington, The Instrument shall contain, in addition to all other matters
required by state law, the names of thie original Lender, Trustee, and Grantor, the book and page or the Auditor's File
Number where this Deed of Trust'is recorded, and the name and address of the successor trustes, and the instrument
shall be executed and acknowledgéd by Lender or its successors in interest. The successor trustee, without conveyance
of the Property, shall succeed to all the #itle, power, and duties conferraed upon the Trustee In this Deed of Trust and by
applicable law. This precedure; for Substltutlon ef Trustee shall govern to the exclusion of all other provisions for
substitution. o . .

NOTICES. Subject to applicable law, an'd emept tor n'ctioe required or allowed by law to be given in another manner, any
notice required to be given under this Deed of-Trust, including without limitation any notice of default and any notice of sale
shall be given in wiriting, and shali be effective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposited with a’nationtally recognized overnight courier, or, if mailed, when depasited in
the United States mail, as first class, certified ok, registered:-mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All copies of natices offoreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's address, as’shown near the beginning of this Deed of Trust. Any party may change its
address for notices under this Deed of Trust by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For noticé. purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Subject to applicable law, ahd except for nofice required or aflowed by law to be given in anather
manner, if there is more than cne Grantor, any notice given by Lender te any Grantor is deemed to be notice given to all
Grantors.

MISCELLANECUS PROVISIONS. The following mlscellaneous provnsmns are a part of this Deed of Trust;

Amendments. This Deed of Trust, together with any Re[ated Documents constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. Mo alteration of or amendment to this Deed of
Trust shall be effective unless given in writing and signed by the, pany or pames sought to be charged or bound by the
alteration or amendment.

Annual Reports. [f the Property is used for purposes other than: Grantors res:dence Grantor shalf furnish to Lender,
upon request, a certified statement of net operating income received from the' Property during Grantor's previous fiscal
year in such form and detail as Lender shall require. "Net operatlhy incomne? shall mean all cash receipts from the
Property less all cash expenditures made in connection with the operation of the Property

Caption Headings. Caption headings in this Deed of Trust are for convemence purposes only and are not 1o be used to
interpret or define the pravisions of this Deed of Trust, :

Merger. There shall be no merger of the interest or estate created by this Deed of Trust’ wrth any other interest or estate
in the Property at any time held by or for the banefit of Lender in any capaclty, without the: wnnen consent of Lender.

Governing Law. This Deed of Trust will be governed by, construed and enforced in, aooardance with federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lenderin exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provisien of this Degd of Trust shall not
prejudice or constilute a waiver of Lender's right otherwise to demand strict compliance With that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing betweenvLender.and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any futire: iransactlons ‘Whenever
the consent of Lender is required under this Deed of Trust, the granting of such consent by Lender:ir any.instance shall
not constitute continuing consent to subsequent instances where such consent is required and i |n aII cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Deed of Trust to be |Ilegaj mvalld or
unenforceable as to any circumstance, that finding shall not make the offending provision ilegal,.. invalid, “ar
unhenforceabla as to any other circumstance. |f feasible, the oftending provision shall be considered rhodified so that it
becomes legal, valid and enforceable. i the offending provision cannot be so modified, it shall be constdered delsted ..
from this Deed of Trust, Unless otherwise required by law, the illegality, invalidity, or unenforceability of any. prowsmn of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust ’

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's’ inte;est 1hrs
Deed of Trust shall be hinding upon and inure to the benefit of the parties, their successors and assigns. |f ownershlp of

the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's -
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or extension wutheut' T

releasing Grantor from the obligations of this Deed of Trust or liability under the Indsktedness.
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
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g exé'rgption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust.
‘Unless spécifically stated to the contrary, all references to dollar amounts shall mean amounts in lawiulf money of the United
‘States of Anierica: Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the contéxt may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings attibuted to
such 1erms in the Unlform Commercial Code:

Beneficlary The word "Beneficiary” means Washington Mutual Bank dba Western Bank, and its successors and
aSS|gns i

Borrower The word ”Borrower" means Larry R. Jensen, and all other persons and entities signing the Note in whatever
capacny : "

Deed of T‘rust The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trusiee, and includes
without limitation*all assignment and security interest provisions relating to the Personal Property and Rents,

Defailt. The word "Defauit” means the Default set forth in this Deed of Trust in the section titled "Default”.

Environmental-Laws, ‘The words "Environmental Laws” mean any and all state, federal and local statutes, regulations
and ordinances *'relati'ng"___to ‘the. protection of human health or the environment, including without limitation the
Comprehensiva Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. 89-438 ("SARA"),
the Hazardous Materials: Transporlalion Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.S.C. Sectlon 6901 et seq ar other applicable state or federal laws, rules, or regulations adopted pursuant
thereto.

Event of Default. The words' ”Event of Default" mean any of the events of default set forth in this Deed of Trust in the
events of default saction of thls Deed of Trust

Existing Indebtedness. The ‘wards ”Exlstlng Indebtedness” mean the indebtedness describad In the Existing Liens
provision of this Deed of Trusti=....~

Grantor. The word "Grantor” means Larry R Jensen

Guaranty. The word “Guaranty” “means.-the g;_raranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a;guaranty‘of-all'or part of the Note,

Hazardous Substances. The words *Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or inféctious characteristics, may cause or pose a present or potential hazard to
human health or the environment when dmproperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The Wwords Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materais or waste as defined by or listed under the
Environmental Laws. The term "Hazardous®Substances® also lncludes without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestos

Improvements. The word "Improvements” means’ aII axisting and future improvements, buildings, structures, mabile
homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal; interest, and other amaunts, costs and expenses payable
under the Note or Related Documents, together with all rénewals of: extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses incurred by Trustee of Lender ta ehforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in:this Déed-of Trust.

Lender. The word "Lender" means Washington Mutual Bank &ba'Wesiern--Bahk-- its sccessors and assigns.

Note. The word “Note” means the promissory nole dated July 19,'2001, in the original principal amount of
$250,000.00 from Grantor to Lender, together with all renewals of, extensioris of, modifications of, refinancings of,
consclidations of, and substitutions for the promissary note or agreement d

Personal Property. The words "Personal Property” mean all equrpment flxtures and-other articles of personal property
now or hereafter owned by Grantor, and now or hereafter attached ‘or affixed 1o the ‘Real Property; togsther with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and tegsther with
all issues and profits thereon and proceeds (including without limitation all rnsurance prooeeds and refunds of premiums}
fram any sale or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Property and the Perso nal Property

Real Property. The words "Real Property” mean the real property, interests and nghls as further described in this Deed
of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credlt agreements loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of rust,.- secunty deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or’ hereafter exrstmg. executed in
connection with the Indebtedness, - .

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaltres proflts, and other
benefits derived from the Property.

Trustee. The word "Trustee” means Land Tile Company of Skagit County, whose malhng address Is P‘O Box 445,
Burlington, WA 98223 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS.

GRANTO

i
, Skagit County Auditor
7/24/2001 Page 8 of 14  10:06:46AM




DEED OF TRUST
{Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE.OF
. ) S8

COUNTYOR. . .- %h&oud' )

On this day belore me, the undersigned Notary Public, personally appeared Larry R. Jensen, personally known to me or
proved to mé on'thé basis of satisfactory evidence to be the individual described in and who exscuted the Deed of Trust, and
acknowledged that he:or she signed the Deed of Trust as his or her free and voluntary act and deed, for the uses and
purposes thergin mentionad. .

Given under my hand and otficial seal this Zoth day of Judy 200/
By \{/‘ C 2 .

Notary Public in and for the State of k/

Notary Puificcommission e
State of Washington
VIOLET C. MARTINSON

My Appointment Expires Sep 20, 2003

REQUEST FOR FULL RECONVEYANCE
To , Trustee

The undersigned is the legal owner and ‘holder of all ifidebtedness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you; to.reGonvey without warranty, to the persons entitled thereto, the right, fitle and
interest now held by you under the Deed of Trust.” ;"

Date: S Beneficiary:
By:
Its:

LABER PRO Landing, Ver. 5.17.01.05 Copr. Harand Financisl Soitkne, Inc, 19972001 All Rights Reserved. - WA JACFI-WIRMCFILPLIGO1.FC TR-19158 PR-COMMS

S

, Skagit County Auditor
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HETURN ADDRESS:
. Washington Mutuai Bank
. dba Western Bank
! ...‘Burlinglon Business
; 7 Banking Cenler
{ [ ~720°S, Burlington
0 Boulevard
- Buflington;:WA 98233

EXHIBIT “A"

Reference # (if: apphcable) Additional on page

Grantor(s):
1. Jensen, LarryH

Grantee(s) R :
1. Washmgton Mutual Bank dba Western Bank

Lagal Description: Ptn of GQV Lol 3 of SW 1/4 of SW 1/4, 8-34-3 EWM

Lot 2, SP590|n3&4353EWM

A ptn of S 1/2 of NW 1/4, 22-34:3 EWM ,

NW 1/4 of NW 1/4, 24-34-2 EWM _

A ptn of Gov 11, 8-34-4 EWM .~ = ¢

Ptn of Tr 26, Sedro Home Acreage Plate 2

Tr. 43, Sandalwaod -

Tr. 19, Vedere Terrace £ o Additional on page 2

Assessar's Tax Parcel (D#: P21208, 21211 33785 33727, 33731, 107723, 11629, 22264, 22304,
107385,20710,24181,77206,80246,70169

This EXHIBIT "A" is attached to and by this reference is made a part et the Deed of Trust, dated July 19, 2001, and
executed in connection with a loan or other financial accommodatlons between WASHINGTON MUTUAL BANK DBA

WESTEFIN BANK and Larry R. Jensen.
PARCEIL, nan.

That portion of Govermment Lot 3, Sectlon 8 Township 24 North,

léggg: 3d E;‘ftsti_1 E;Ié éylng Southerly of State Highway No. 1, as
ye y dee ated June 6, 1970, and itor’

Pite e ST Seee : ﬁhpgqqrq§d under Auditor’s

EXCEPT any portion thereof lying Northerl .
and Ea
Slough and Northeasterly of drainage dltc% e .sterly of Indian

AND EXCEPT ditch rights of way.

ALSO, that porticn of the Southwest Y of th | .
e Southwest 1/ ‘of Secti
Eigiggnsglp i4 North, Range 3 East, W.M., lying Southerly of Stigz
y No as conveyed by deed dated Jun 6 ., .and
under Auditor’s File No. 744114, =5 19?9}i§ndu;§corded

EXCEPT the West 988.4 feet of said Southwest Y of the Southwest Y.

Situate in the County of Skagit, State of Washlngton

- Continued -
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e PARCEL g .

Lot/ 2 of Short Plat No. 5-90, approved January 31, 19390, recorded
February 5, 1990, in Volume 9 of Short Plats, page 198, under
Auditor’s “.File No. 9002050001, records of Skagit County,
Washlngton, being all of Government Lot 1, Section 4, and a portion
of Gavernment Lots 3 and 4, lying Westerly of the PaC1f1c Northwest
Traction Company right of way, in Section 3, all in Township 35
North;. Range 3 East W.M.

EXCEPT D;a;nageonlstrict No. 16 rights of way.

Situate in the'gohhty of Skagit, State of Washington.

PARCEL "C":

That portion of the Southwest % of the Northwest ¥ of Section 22,
Township 34 North Range 3 Bast, W.M., described as follows:

Beginning at the ~Southeast cornexr of the Southwest ¥ of the
Northwest %; :

thence North along the East line of said Southwest ¥ of the
Northwest ¥ to a p01nt 951 17 feet South of the Northeast corner of
the said Southwest 3 of the Northwest %;

thence North along sald East ‘Jine 243 feet to the true point of
beginning;

thence West parallel to the South line of said Southwest ¥ of the
Northwest ¥ a distance of 30 feet;

thence North parallel to the ‘East line of said Southwest ¥ of the
Northwest Y, a distance of 460 feet;

thence East parallel to the South line of said Southwest %X of the
Northwest % a distance of 30 .feet, more or less, to the East line
of said Southwest ¥ of the Northwest Y

thence South along said East line. to»the point of beginning.

ALSO, that portion of the Southwest Y of the Northwest ¥ of Section
22, Townshlp 34 North, Range 3 East W M., descrlbed as follows:

Beginning at the Southeast corner of the Southwest ¥ of the
Northwest ;

thence North along the East line of sald Southwest ¥ of the
Northwest ¥ to a point 951.7 feet South.of the Northeast corner of
the said Southwest ¥ of the Northwest ¥%; . . :

thence North along said East line 243 feet, o

thence West parallel to the South line of ‘said Southwest % of the
Northwest % a distance of 30 feet to the true point of beginning;
thence West parallel to the South line of said Southwest ¥ of the
Northwest % a distance of 12 feet; S A

thence North parallel to the East line of said Southwest % of the
Northwest ¥ a distance of 100 feet; F T

thence East parallel to the South line of said*SouthWést ¥ of the
Northwest ¥ a distance of 12 feet;

thence South parallel to the East line of said subdiV151on to the
point of beginning. o ]

Situate in the County of Skagit, State of WaShingtoﬁgﬁ;Fw
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%Tﬁé;ﬁofth 951.17 feet of the West 174.75 feet of the Southeast ¥ of
the: Northwest %, of Section 22, Township 34 North, Range 3 East,
W.M., -(as - measured along the North and West lines of said

subd1v1510n)

TOGETHER WITH a non-exclusive easement for ingress, egress and
utilities over .and across the East 20 feet of the West 174.75 feet
of said- Southeast ¥ of the Northwest Y,

EXCEPT the North 951 17 feet thereof, as conveyed by deeds recorded
March 6, 1969, under Auditor’s File Nos. 723910 and 723912,

AND EXCEPT Conntyhroad along the South line thereof.

Situate in the Conngyfof Skagit, State of Washington.

PARCEL "E". _

The South 75 feet - of the North 1,026.17 feet of the West 174.75
feet of the Southeast: & of ‘the Northwest %, of Section 22, Township
34 North, Range 3 East W M.

TOGETHER WITH a non- excluslve easement for ingress, egress, and
utilities, over and across the East 20 feet of the West 174.75 feet
of said Southeast ¥ of the Northwest i,

EXCEPT the North 1,026.17: feet thereof as conveyed in document
recorded March 6, 1969 under Audltor s File No. 723912,

AND EXCEPT County road along the South llne thereof.

Situate in the County of Skaglt State of Washlngton

PARCEL "pu,

That portion of the West ¥ of the Southeast % of the Northwest ¥ of
Section 22, Township 34 North, Range 3 East - W.M., described as
follows: -

Beglnnlng at a point on the South line of sald subd1v1s1on which
point bears North 89°24’00" East, a distance ‘of 174.75 feet from
the Southwest corner of said West ¥ of the Southeast ¥ of the
Northwest 4;

thence North 0°10'59" East along a line Wthh is parallel to and
174.75 feet East of the West line of said sublelslon,_a distance
of 570 feet to the true point of beginning; : ‘

thence continuing North 0°10/59" East along sald llne .which is
parallel to and 174.75 feet East of the West 11ne of said
subdivision, a distance of 167 feet;
thence North 89°24‘00" East 115 feet
thence South 0°10’00" West 167 feet;:

TOGETHER WITH a non-exclusive easement for ingress, egress and
utilities over, across and under the East 20 feet of the “West
194.75 feet of the South 570 feet of said West ¥ of the Southeastm
¥ of the Northwest Y, i

EXCEPT McLean Road along the South line thereof.

Situate in the County of Skagit, State of Washington.
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'bARCEL ngn

““That portlon of the West ¥ of the Southeast Y of the Northwest ¥ of
;Sectlon 22, Township 34 North, Range 3 East, W.M., described as
'follows

Beglnnlng at a peint on the South line of said subdivision, which
point bears North 89°24' East, a distance of 174.75 feet from the
Southwest corner of said Southeast % of the Northwest i,

thence North .0°10°'59" East along a line which is parallel to and
174 .75+ feet ‘Bast of the West line of said subdivision, a distance
of 570 feet to the true point of beginning;

thence North 89924’ East, 115 feet;

thence South 0°10". West 230.5 feet;

thence South 89924’ West 115 feet;

thence North 0°10’'59" East along said parallel line, a distance of
230.5 feet to- the true point of beginning.

TOGETHER WITH a non exclu51ve easement for ingress, egress, and
utilities, over;” across-and under the Bast 20 feet of the West
194 .75 feet of the SOuth 339.50 feet of said Southeast ¥ of the
Northwest Y, -

EXCEPT McLean Roadialong_thé South line thereof.

Situate in the Countyiéffékggi;, State of Washington.

PARCEL "H":

The Northwest 1 of the Nerthwest % of Section 24, Township 34
North, Range 2 East, W.M. . .

Situate in the County of Skagit, State of Washington.

PARCEL, "I":

That portion of Government Lot 11, Sectlon 8, Township 34 North,
Range 4 East, W.M., described as follows :

Beginning at a point on the East line of the Pacific Highway 570
feet South of the North line of said subdivision;

thence East parallel to the North line of sald subd1v151on, 250
feet to the true point of beginning; _

thence North 70 feet;

thence West 100 feet;

thence South 70 feet; ' ’

thence East 100 feet to the true point of beglnnlng

Situate in the County of Skagit, State of Washlggtgnﬁv'
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EXHIBIT "A"
(Continued) Page 2

That;p"ortién of Tract 26, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT
CO., "WASH:{", as per plat recorded in Volume 3 of Plats, page 60,
records of Skaglt County, Washington, described as follows:

Beginning’ at a p01nt on the North line of said Tract 26, that is 80
feet West of the Northeast corner thereof;

thence West along. said North line a dlstance of 70 feet;

thence South to ‘the:Northerly line of Railroad Avenue;

thence Easterly along the Northerly line of said Railroad Avenue to
a point that is due-Seuth of the point of beginning;

thence North to the .point of beginning,

Situate in the éoﬁnfy“bfﬂSkagit, State of Washington,

PARCEL "K":

Tract 43, "PLAT OF SANDALWOOD" as per plat recorded in Volume 11
of Plats, page 78, records of Skaglt County, Washington.

Situate in the County of Skag&t,ﬁState of Washington.

PARCEL "L":

Tract 19, Plat of "VEDERE TERRACE SKAGIT COUNTY, WASH.", as per
plat recorded in Volume 7 of: Plats,.page 84, records of BSkagit
County, Washington. o

Situate in the County of Skagit,iStatembf Washington.

THIS EXHIBIT "A" IS EXECUTED ON JULY 19, 2001.
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