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Real Estate Subordination Agreement
P
Bank ﬂggmeﬂc& W . (Bank of America to Bank of America)

This instrument was prcpared"by. and af_té’r recording returned to: ROBERT & LILLIAN BENNETT
L i 1550 CHANNEL DRIVE
MOUNT VERNON, WA
Bank of America, N.A. /Post Closmg Rewew #1255
CA3-701-02-25 T FIRST AMERICAN TITLE CO.
P.0O. Box 2314 =
Rancho Cordova, CA 95741 o L S# Q&st} 23-2_

This Real Estate Subordination Agreement ' (“Agreement”) is execured as of 11/29/01, by Bank of America,
N.A . having an address of 800 Fifth Avenug, Floor 19, PO Box 3828, Seattle, Wa. 98124 (“Subordinator™). in
favor of Bank of America, N.A., having an address for notice purpuses of” 800 Fitth Avenue, Floor 19, PO Box
3428, Seatde, WA 98124 (“Bank of America™). :

Bank of America, N.A., as Subordinator, is the original lender of is the successor to the Bank defined in the
original loan documents. The original bank may be any one of the following: Bank of America NT&SA, doing
business as Seafirst Bank; Bank of America NT&SA; Bank of America NW. doing business as Seafirst Bank:
Bank of America NW; Bank of America Oregon, Bank of Amefica Idaho Seumt\ Pacitic Bank Washington,
N. AL Rainier National Bank; or Seattle-First National Bank. ¢ i

Whereas, Subordinator is the owner and holder of, or creditor under,the indebtedness described in and secured
by a security mstrument {deed of trust, deed to secure debt or nmrtgagb)_ dared JULY 13, 1997 executed by
ROBERT J. BENNETT AND LILLIAN M. BENNETT and which is recorded in Volume/Book N/A. Page N/A,
and if applicable, Document Number 9707300088, of the land records of SKAGIT Codngy, WASHINGTON, as
same nay have been or is to be modified prior hereto or contemporanesusly herewith (the “Senior Lien™),
encumbering the land described therein (said land and such improvements, appurténances-tind other rights and
intercsts regarding said land, if any, as are described in the Senior Lien bunw L'l”ed hc,rc_m collectively, the
“Praperty™); and :

Whercuas, Bank of America has been requested to make a loan, line of credit or other™fuiarcidl uccb(nmodation

0 ROBERT J. BENNETT AND LILLIAN M. BENNETT (jointly and severally, “Borrower” }.-to- he sécured by,

without limitation, either a deed of trust, deed to secure debt, or mortgage (the “Junior Lien BE cover ing, w1th0ut
limitation, the Property and securing the indebtedness described therein including the payment of'a pFOmi‘S‘sOI\

nole. hine of credit agreement or other borrowing agreement made by Borrower and/or uthers payable tosthe

order of Bank of America, N.A. in the maximum principal face amount of $247500.00 (the “Principal A"m:ount' b
{i*m North Carolina only — bearing interest and payable as ther¢in provided at the maximum . rate of

_% for a period not to exceed months], including provisions for acceleration and payment of. c,oliemon

costs (the ~“Obligation™); the Junior Lien and the Obligation to contain such other terms and provisions as Baak ™ -

ol America and Borrower shall determine; and D 'H:?LI)] 12 4oloo
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o New, Therefore, for good and valuable consideration, Subordinator hereby subordinares the Senior Lien to
- Bank of America’s Junior Lien, subject to the terms of this Agreement. The Subordinator’s Senior Licn is
“suberdinated to Bank of America’s Junior Lien only to the extent of the Principal Amount of the Obligation and

ans~pmounts advanced pursuant to the terms of the Obligation or the security instrument for the pavment of

nstirance, ptumums taxes, costs of collection, protection of the value of the Property or Bank of America’s

rights in the Pmpertv or foreclosure. Al other rights of Subordinator now or hereatter existing in or with respect

1o the Property-{including but not limited to al) rights and to proceeds of insurance and condemnation) are hereby
subordiivated, aid are and shall remain completely and unconditionalty subordinate to the Junior Licn and the
vights ol Rank -6f.-America regardless of the frequency or manner of renewal, cxtension. consolidation or
nmu‘il'icntfml 6f"{hc’=.l'un io'r Lien ot the Obligation.

This Agreement qha!l inure 10 the benefit of the Subordinator and Bank of America and their respective
suceessors and assigns, mcludmg any purchaser(s) (at foreclosure or otherwise) of the Property or any part
thercol, and their respectivesuceessors and assigns,

Bank of America, N A, .~

By TARYN WICKS . {
iis: AUTHORIZED OFFICER ..~ Date: 1172901 __

Bauw of America Acknow{cdgemgﬂ'ﬁ:'-"

Stae of CALIFORNIA

County/City of S\CRAMENTO

On this the 29TH day of NOVEMBER, 2001.“ ", before me, P. DERENZO

the undersigned officer, a Notary Public in and for the ﬂ)t the State ofC \LIFORNIA . duly commisstoned
and sworn, personally appeared TARYN WICKS : .t me personatly

known (or proven on the basis of satisfactory evidence) to be'a AUTHORIZED OFFICER of  Bank  of
America, N.A.. the corporation that executed the within and foregoing instrument. and acknowledged said
instrument to be the free and voluntary act and deed 6f said corporation tor the uses and purposes therein
mentioned. and on oath stated that (s)he was duly elected, qualified and acting as said officer of the corporation,
that (s)he was authorized to execute said instrument and that the seal atf"xed Af any, is the corporate seal of said
corporation, E :

Given under my hand and officia) seal hereto affixed the day and yc.af"ih' t.hi;sfce'rri'j'k_:me above writien.
P s ey
Notary Public in and for the State of C& ’, i Fﬁ Nt @ o

Residing at Sac rﬁf’haﬂ"@

Commission Expiration Date:

P, DERENIO
Commission # 1178819

Notary Public - Collfornia §
Sacramento County
My Comm. Bxplres Apr é, 2002

T
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