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MODIFICATlON OF DEED OF TRUST
Reference # (if appllcable) 7/000 047_(0(){0 i 4 Additional on page
Grantor(s):

1. SALEM V}LLAGE NON PROFIT CORPORATION

Grantee(s) e
1, PEOPLES BANK

Legal Description: SECTIOKNB TOWNSHIP 34, RANGE 4; PTN SE-SE; PTN LOT 3,
SHORT PLAT #MV-8-94 . .4 Additional on page 2

Assessor’s Tax Parcel ID#: 34:t;468__p_01-3:-_jp200 (R111843) AND 340408 0013 0400 (R1112213)

THIS MODIFICATION OF DEED OF TRUST dated December 7, 2001, is made and executed
between SALEM VILLAGE A WASHINGTON NON-PROFIT CORPORATION, whose mailing
address is P O BOX 2116, MOUNT VERNON, WA 98273 ("Grantor") and PEOPLES BANK,
DOWNTOWN BELLINGHAM OFFICE, 1333 CORNWALL AVENUE, BELLINGHAM, WA 98225
("Lender").

AN



MODIFICATION OF DEED OF TRUST
* Loan No: 5016051-201 (Continued) Page 2

__DEED OF TRUST Lender and Grantor have entered into a Deed of Trust dated March 28, 2000 (the "Deed of Trust™) which
‘has been racorded in SKAGIT County, State of Washington, as follows:

RECORDED APRIL 26, 2000 UNDER AUDITOR’S FILE NO. 200004260014

REAL PROPERTY DESCRIPTION The Desd of Trust covers the following described real property located in SKAGIT
County State of Washlngton

LOT 3. OF MOUNT VERNON SHORT PLAT NO. Mv-8-84, APPROVED JULY 1, 1997 AND RECORDED JULY 1, 1997
UNDER AUDITOR'S FILE NO. 9707010107 IN VOLUME 13 OF SHORT PLATS PAGE 18, RECORDS OF SKAGIT
COUNTY, WASHINGTON EXCEPT THAT PORTION DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF SAID LOT 2; THENCE SOUTH 0 DEGREES 11°21" WEST ALONG THE
WEST LINE OF SAID'LOT 3, ALSO BEING THE EAST LINE OF SIAD LOT 3, A DISTANCE OF 229.71 FEET TO THE
SOUTHWEST CORNER CF SAID LOT 2; THENCE NORTH 87 DEGREES 57' 29" WEST, ALONG THE NORTH LINE OF
OF A 60 FOOT WIDE UTILITY AND ACCESS EASEMENT AS SHOWN ON SAID SHORT PLAT, 53.84 FEET; THENCE
NORTH O DEGREES 411’ 21"EAST 64,17 FEET TO THE BEGINNING OF A CURVE TO THE RIGHT, HAVING A RADIUS
OF 88.00; THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE TO THE RIGHT, THROUGH A CENTRAL
ANGLE OF 21°DEGREES 40' 05", AN ARC DISTANCE OF 33.28 FEET; THENCE NORTH 21 DEGREES 51'26" EAST,
117.03 FEET TO THE ‘BEGINNING OF A CURVE TO THE LEFT, HAVING A RADIUS OF 50.00 FEET: THENCE
NORTHERLY ALONG THE ARC OF SAID CURVE TO THE WEST, THROUGH A CENTRAL ANGLE OF 21 DEGREES
40' 05", AN ARC DISTANCE OF 48,91 FEET; THENCE NORTH 0 DEGREES 11°21" EAST, 4.11 FEET TO A POINT
WHICH LIES NORTH:87 DEGREES 57 28" WEST FROM SAID NORTHWEST CORNER OF LOT 2; THENCE SOUTH 87
DEGREES 57°29" EAST, 0. 64 FEET TO THE POINT OF BEGINNING.

SITUATED IN THE STATE OF WASHINGTON COUNTY OF SKAGIT

The Real Property or its address is. commoniy known as 2526 N. LAVENTURE RD., MOUNT VERNCN, WA 98273. The Real
Property tax idenfification number.is 340408 0013 (200 (R111843) AND 340408 0013 0400 (R1112213)

MODIFICATION. Lender and Grantor hereby modn‘y the Deed of Trust as follows:
INCREASE PRINCIPAL FROM $1 750 000 00 TO: $2 280,000.00.

CONTINUING VALIDITY. Except as express|y riodified above, the terms of the original Deed of Trust shall remain
unchanged and in full force and effect. Conserit by'Lender to this Modification does not waive Lender’s right to requma strict
performance of the Deed of Trust as changed-abeve’nor obligate Lender o make any future modifications. Nothing in this
Modification shall constilule a satisfaction of the promissory-note or other credit agreement secured by the Deed of Trust (the
"Note"). It is the intention of Lender %o retain as.fiable all parties to the Deed of Trust and all parties, makers and endorsers to
the Note, including accommodation parties, uriless a party.is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shall not be réleased by virtue of this Modification. If any person who signed the original
Deed of Trust does not sign this Modification, than 4ll persons signing below acknowledge that this Modification is given
conditionally, based on the representation to Lender tiat the non-signing person consents to the changes and provisions of
this Modification or otherwise will not be releasad by it TI‘HS waiver apphes not only to any initial extension or modification,
but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED DECEMBER 7, 2001.

GRANTOR:

TR Swp™

“Authorized Cfficer
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- CORPORATE ACKNOWLEDGME
STATEG‘F Uras'[aknq"&m )
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On this / “$ day of D el e m b“-“" 208 l ot 4, %f e,,;tne undersigned
Notary Public;- personally appea,red RICHARD ANDERSON, President of SALEM VILLAGE NUNAPRDF‘T CORPORATION
and KENT HABERLY, Vice President of SALEM VILLAGE NON-PROFIT CORPORATION, and personally kniown to me or
proved to me on the basls of safisfactory evidence to be authorized agents of the corporation that executed the Modification

dification and in fact executed the Medification on behalf of lhe corporation.

Residing at Bu.r(t In,qdrﬁv./

My commission explres q“—l -03
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On this day of 4 , before rﬁ&;mql Hqﬂoﬁ\hned

Notary Public, personally appeared A 0 and ersonally known to me

or proved to me on the basis of satisfactory evidencd th-be the 0 1¢ 1 LA g ¢ thorized agent for

the Lender that executed the within and foregoing instrument and acknowledged said ihstru ent to be the free and voluntary

act and deed of the said Lender, duly authorized by the Lender through its board of directors or otherwise, for the uses and

purposes/thje?menhonad and on_path stated that he: or she is authorlzed to execute this said instrument and that the seal
Z

affixed is the cprporate seal of sai der. _ V
By_ WA/L/ : o Residmg al W W
Notary Public In and for the State of M " g &_ My commission expires /ﬁ 2 ?/0 ;2
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