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DEED OF TRUST

AND ASSIGNMENT OF RENTS

LOAN NO:_2454-06 3-4'69' i

This Deed of Trust, is made thls 27',I.‘H ... dayof DECEMBER, 2001 ,

~("Borrower"), whose address is given beiow, UmonBanCal Mongagc Corporation ("TRUSTEE"), and UNION BANK OF

CALIFORNIA, N A, ("Beneficiary”).

Borrower, in consideration of the indebtedness here_in"recited and the trust herein created, irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located

n the . ANACORTES . . .. . .. . .. ... . County of, . SKAGIT . ...oovoorereeeeeeeeeeei o
Asgessor's Identification Number: 3824-000-066-0009
State of Washington , described as: s Cy

LOT 66 "SKYLINE NO. 8", ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 9
OF PLATS, PAGES 72 THROUGH 74, RECORDS OF SKAGIT COUNTY, WASHINGTON.

which has the address of 5010 DOON WAY ANACORTES LT e ,
Washington 98221 (herein "Proprty Address"); b

TOGETHER with all the unprovements now or hereafter erected on the property, and all easements, rlghls, appurtenances and rents (subject
however to the rights and authorities given herein to Lender to collect and apply such rents), all of whmh shall be déemed to be and remain a
part of the property covered by this Deed of Trust; and all of the foregoing, together with said property (or thc leasehold estate if this Deed
of Trust is on a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's Note dated

and extensions and renewals thereof (herein "Note"), in the principal sum of OWE HUNDRE AN /

Us. § $100,000.00 ,..with .interest. thereon,
providing for monthly installments of princnpal and interest, with the balance of the indebtedness, if not sooner paid; due-and payahle on
DECEMBER 25, 201] ; the payment of all other sums, with interest thereon, advanced in accordance herewnth 7]
protect the security of this Deed of Trust; and the performance of the covenants and agreements of Borrower herein contained. T

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey the Property and

that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend'

generally the title to the Property against all claims and demands, subject to encumbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

11:19AM

1.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedress evndenced by e

the Note and late charges as provided in the Note.
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~2. - Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on the day

_ monthly &ymcnts of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) equal to
" oné-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) which may

.~ aniain priority.over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insirance, plus one-twelfih of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to.time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender,
If Borrower pays Punds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiiims and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and compiling.said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borfower and Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall be
paid to Borrower, and uriless such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower any interest or.carnings on the Funds. Lender shall give to Borrower without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by this Deed of Trust. If the amount of the Funds held by Lender, together with the future monthly instaliments of
Funds payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments; insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments; insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency il one-or more payments as Lender may require.
Upon payment in full of all sums-secured by-this-Deed of Trust, Lender shall prompdy refund to Borrower any Funds held by Lender. If
under paragraph 17 hereof the Property is sold ‘or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Deed of Trust. .7 :
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and paragraphs
1 and 2 hereof shall be applied by Lender first-in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to
interest payable on the Note, and then to the_g’rinc‘ipal of the Note.
4, Prior Mortgages and Deeds of Trust; Charges; Lienis, Borrower shall perform all of Borrower’s obligations under any mortgage, deed
of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions atiributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage”, and. such-other hazards as Lender may require and in such amounts and for such
periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All insurance policies'and renewals thereof shall be in a form acceptable to Lender and shall include a
standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust. Tty
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompely by Borrower, L S
If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insiirance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Propérty ‘or 1o the sums secured by this Deed of Trust.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrowert shalt keep the Property
in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any
lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit'in a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under the declaration or covenants treating or' governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and Cmistituent documents.
7. Protection of Lender’s Security. If Borrower fzils to perform the covenants and agreements contzined in this Deed of Trust, or if any
action or procesding is commenced which materially affects Lender’s interest in the Property; then Lender, at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. If Lender required mortgage insurance as a condition of making, the loan secured by this Deed of Trust, Borrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law. e e
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional indebtedness
of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall require Lender to incur any
expense of take any action hereunder. S
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lender’s interest in the Property.
9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conngction-‘with any condemnation or
other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned.and shall be paid to Lender,
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority oyer.this Deed of Trust.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of
the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not pperate to release;.in any
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by, this Deed of Trust by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. o ey
11. Successors and Assigns Bound; Joint and Several Liability; Chasteners. The covenants and agreements herein contained shall bind,
and the rights hersunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the’provisions of
paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower who co-signs this Deed of Trust, -
but does not execute the Note, (2) is co-signing this Deed of Trust only to grant and convey that Borrower’s interest in the Property. to
Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c} agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
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termsof this Deed of Trust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust

as-to_that. Borrower’s interest in the Property.
12"/ Notice.-Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower provided for in
-_-this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property Address or
at such-other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mail.to'Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.
Any .notice’ provided “for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner
designated herein.
13.  Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in which the
Property- is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event that any
provision or clausé of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed
of Trust or the Note which. can. be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees" include all sums 1o the extent not prohibited by
applicable law or:limited. herein:.
14.  Borrower's Copy. ‘Borrower-shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of execution or
after recordation hereof. =~ .7 _ -
15.  Rehabilitation Loan Ajpreement: Borrower shall fulfill all of Borrower's cbligations under any home rehabilitation, improvement,
repair or other loan agreetent-which Borrower entets into with Lender. Lender, at Lender's option, may require Borrower to execute and
deliver to Lender, in a formi acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against parties
who supply labor, materials or servites in’connection with improvements made to the Property.
16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein, excluding (a) the creation
of a lien or encumbrance subordinate to' this-Deed of Trust, (b) a transfer by devise, descent, or by operation of law upon the death of a joint
tenant, or (c) the grant of any leasehold interest of three years or less not containing an option to purchase, Borrower shall cause to be
subimitted mformation required by Lendet to evaluate the transferee as if a new loan were being made to the transferee. Borrower will
continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower in writing.
If Lender, on the basis of any information obtained- regarding the transferee, reasonably determines that Lender’s security may be impaired,
or that thete is an unacceptable likelihood -ef.a breach of ‘any covenant or agreement in this Deed of Trust, or if the required information is
not submitted, Lender may declare all of the stims-securéd by this Deed of Trust to be immediately due and payable. If Lender exercises such
option o accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice shall provide a
period of not less than 30 days from the date the notice is-mailed or delivered within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such-period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof. . = 7
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agreement of Borrower
in this Deed of Frust, including the covenants to pay when due ‘any sums secured by this Deed of Trust, Lender prior to acceleration shall
give notice to Borrower as provided in paragraph 12 hereof specifying: {1) the breach; (2) the action required to cute such breach; (3) a date,
not less than 10 days from the date the notice is mailed to_Bofrower, by which such breach must be cured; and (4) that failure o cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
nonexistence of a default or any other defense of Borrower to acceleration and-sale. If the breach is not cured on or before the date specified
in the notice, Lender, at Lender’s option, may declare all of the sums secured:by. this Deed of Trust to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect all reasonable costs arl expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees. - C
If Lender invokes the power of sale, Lender shall execute or cause Trustee-to execute a written notice of the occurrence of an event of
default and of Lender’s election to cause the Property to be sold and shall cause .siich notice to be recorded in each county in which the
Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower
and to the other persons prescribed by applicable law. After the lapse of such time as may be required by applicable law, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the terms designated in
the notice of the sale in one or more parcels and in such order as Trustee may determine. - Trustee may postpone sale of all or any parcel of
gll% Property by public announcement at the time and place of any previously scheduled sale: Lender-or Lendet’s designee may purchase the

perty at any sale, ST ey

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant. or warranty, expressed or implied.
The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements' made therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to all reasonable costs and expenses of the sale, including, but not-limited to, reasonable Trustee’s and
attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto. Tt T
18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of . Trust due to Borrower’s
breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed -of Trust discontinued at any time prior
to the earlier to ocour of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (i} entry
of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then dug under this Deed of Trust and the
Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreemerits of Borrower contained in this Deed
of Trust; (c) Borrower pays alt reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust, and in enforcing Lender's and Trustee's remedies as provided in paragraph-17-hefeof, including, but not
limited to, reasonable attorneys' fees, and(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this'Deed -of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. A
19.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower hereby ‘assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof af abandonment of the
Property, have the right to collect and retain such rents as they become due and payable. Upon acceleration under paragraph*17 hereof or
abandonment of the Property, Lender, in person, by agent or by judicially appointed receiver shall be entitled to enter upon, take possession
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. 'of and manage the Property and to collect the rents of the Profperty including those past due. All rents collected by Lender or the receiver
" shall.be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
- fees, premiums on receiver’s bonds and reasonable sttorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the

- Teceiver shall be liable to account onty for those rents actually received.

20, /.Reconveyance. Upor payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the Property and
shall ‘surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the
Property without warranty to the person or persons legally entitied thereto, Such person or persons shall pay all costs of recordation, if any.
21." Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustee to any Trustes
appointed ‘hereunder: who has ceased to act. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties:conferred upon the Trustee herein and by applicable law.

22. Use of Property The Property is not used principally for agricultural or farming purposes.

Additional prowsmns to t]:us Deed of Trust are contained in the Rider attached hereto.

REQUEST FOR NOTICE OF DEFAULT
AND F(__)RECLOSURE UNDER SUPERIOR
e MOR'_I_‘G{__\_GES OR DEEDS OF TRUST
Borrower and Lender request the holder ot‘ any 'lirortgage, deed of trust or other encumbrance with a lien which has priority over

this Deed of Trust to give Notice to Lender, at Lender’s-address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance and of any sale or other-fo’reclosur'e action.

IN WITNESS WHEREO% Borrower has execmed ﬂus l}eed o!‘ "l'rust

L74
STATE OF, WASHINGTON, j?racge “ 7 County:
On this day of _IANUA A Am?,,befure e, the pndersignsy & Notary Public I and fothe State of
Washmgton, duly commissmned and swon@ersonally appeareg- 1 A" ) _ : / “ &
to me known 10 be the individual(s) described in and who executed the foregoing: ' ment, ar acknowledged to me that

‘5\/}a signed and sealed the said instrument as -free and voluntary act and deed,
for the uses and purposes thereon mentioned. WITNESS my hand andf official stat-affixed the day am Zr{(h;;kis)ufwnte above

;r;t:l'e:;lmission expires: %—%,Oa \7 \CM -

DIANE L VEER
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
MARCH 3. 2002

L gl At o oo
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(County Rscorder: Do Not Copy}

REQUEST FOR FULL RECONVEYANCE
{To be used only when note has been paid.}

To: UnionBén'Cal__Mortgage Corporation, Trustee

The undersigned is the legal owner and holder all obligations secured by the within Deed of Trust. You
are hereby requested and directed, on payment to you of any sums owing to you under the terms of said
Deed of Trust, 10 reconvey, without warranty, to the parties designated by the terms of said Deed of Trust,
all the estate now held by you thereunder. Said Deed of Trust and all documents evidencing the obligations
secured by said Deed of Trust are herewith surrendered to you for canceliation.

Dated: ' W By

(signature)

{typed name)

{titie}

At
{name of office)

Address of Office

DEED OF TRUST =

AND ASSIGNMENT OF RENTS

UnionBanCal Mortgage Corporation
Trustee

UNION BANK OF CALIFORNIA, N.A.
Beneficiary

iy
Office Skagit C°Uﬂty4A?| c(")i t:i r9

1/4/2002 Page 5 of 7 11:19AM

[l




DUE-ON-TRANSFER RIDER

Not'it:éii":Tliis. rider adds a provision to the Security Instrument allowing the Lender to require repayment of
the Note In full upon transfer of the property.

This Due-On-Transfer Rider is made this 277 day of _DECEMBER g1 ,andis

incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or deed to Secure
Debt (the "Secunty Iistriment") of the same date given by the undersigned (the "Borrower") to secure Borrower’s

Note to Union Bank of Californ:l.a, N.A.

(the "Lender”) of the same date (the "Note™) and covering the property described in the Security Instrument and

located at: 5010 DOON WAY .
ANACORTES, WA 98221

AMENDED COVENANT. In addmon to the mvenanrs and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security Instrumcnt is amended m read as follows

116.  Transfer of the Property or a Beneﬁmal ]nterest In Borrower If all or any part of the Property or an interest therein is sold or
transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person or persons but is a
corporation, partnership, trust or other legal entity) wittiout _Lenders prior written consent, excluding (a) the creation of a lien of
encumbrance subordinate to this Security lnsu'ument”.wh'ich_.dc')_ﬁ ot telate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest for houéch__old_ 'éppliances, (c) a wransfer by devise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, at
Lender’s option, declare all the sums secured by this Security Instrument to b_q_..irrimediately due and payable.

If Lender exercises such option to accelerate, Lender shail mail Borr'o\yef notice ‘of acceleration in accordance with paragraph 12 hereof.
Such notice shali provide a period of not less than 30 days from the date the riotice is mailed within which Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior to the expmmon of such penod Leuder may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: {1} Borrower causes to be submitted, fo- Lender information required by Lender to evaluate the
transferee as if 2 new loan were being made to the transferee; (2) Lender reasonably” dc’t’ermixks that Lender’s security will not be impaired
and that the risk of a breach of any covenant or agreement in this Security Instrument is acccptable. (3) interest will be payable on the sums
secured by this Security Instrument at a rate acceptable to Lender; (4) changes in terms of the Note and-this Security Instrument required by
Lender are made, including, for example, periedic adjustment in the interest rate, a different final payment date for the loan, and addition of
unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptﬁble to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument, as mod_iﬁéd if required-by Lender. To the extent
permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's con:sg:ﬁt to Any-ale of transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Br‘)rrb“%ér"in writing,

IN WITNESS WHEREQE, Borrower has executed this Due-On-Transfer Rider.
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LOAN NUMBER: 2454-068409

EQUITY SIGNATURE LINE RIDER TO DEED OF TRUST

o Thls Rjder to Deed of Trust (" "Rider") is attached to and made a part of that certain deed of trust ("Deed of

Trust") dated as of this - 122701 by and between

w0 JGLADYS BAILEY-HUDBC
(as "Toister”), UrniionBanCal Mortgage Corporation

("Trustee”), and UNION BANK OF CALIFORNIA, N.A.
("Beneﬁci_ai'y ".).- Ext_:ei)t as dtherwise provided in this Rider, all of the provisions of the Deed of Trust shall remain in force and effect.

L. In addition to. the other’ obhgauons secured by the Deed of Trust, the Deed of Trust secures the obligations of
- GLADYS BAILEY-HUDEC

("Borrower") under that certain Equlty S:gualune Line Agreement and Disclosure ("Credit Agreement”) dated DECEMBER 27, 2001
by and between Borrower and Beneficiary.
2. REVOLVING LINE OF CREDIT T.hc Credlt Agreement which the Deed of Trust secures is a revolving line of credit which provides
that Borrower may draw credit advances upon the available credit limit and repay the same from time to time as more fully described in the .
Credit Agreement. The Deed of Trust secures t.h: repayment of any and all advances, including all charges provided for in the Credit
Agreement or the Deed of Trust without regard to the date of any advance. The credit limit is the amount shown on the Deed of Trust as the
principal sum. Notwithstanding the amount’ outshndmg atany particular time, the Deed of Trust secures the total amount of principal
indebtedness under the Credit Agreement plus-ac‘c'g‘hed ani_i:':u_nf)aid interest thereon. All advances will have the same priority as the funds
initiatly advanced under the Credit Agreement. The'unpaid balance of the revolving line of credit under the Credit Agreement may at certain
times be zero; the interest of Lender herein will remain "m__ﬁill force and effect notwithstanding a zero balance at any time.
3. ADJUSTABLE MORTGAGE LOAN PROVISIONS: The-'C;ﬂdii Agreement contains provisions which permit (a) increases and decreases
to the rate of interest provided in the Credit Agreement on a monthly basis; and (b) quarterly or monthly payments of interest only.
Reference is made to the Credit Agreement for a complete descnpnon of the vanable rate terms of the indebtedness secured by the Deed of
Trust and this Rider.
4. DUE ON SALE CLAUSE: Covenant 16 of the Deed of Trust is amended to read in its entirety as follows:
Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred and Borrower i§-not a natural pc_:r_sgn) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by 'tl_lis"Sécuriry'Ilmuument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this_:Se_chi'ity Instmment.

If Lender exercises this option, Lender shall give Borrower notice of acceleratmn The- nouce shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all siims secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles penmtted by this Security Instrument without
further notice or demand on Borrower.

IN WITNESS HEREOF, Borrower has executed this Rider on this P2, day‘of :féﬂ_m A0
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