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Abbreviated Legal Description: -
Lot 19. Cedar R1dge Estates #1 LAND TITLE COMPANY OF SKAGHT COUKTY
[Include lot, block and plat or section, township and range]
Full legal descrlpuon locate_gl-- on---page 16 . Additional Grantees lo‘cjxtad (g{m (ﬁa e

. [Space Above This Line For Recording Data]

DEED OF TRUST

DEFINITIONS : ; -

Words used in multiple sections of thlS decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

{A) "Security Instrument" means this docu.ment whlch is dated December 28, 2001 s
together with all Riders to this document. :

(B) "Borrower" is Frank Bonacorsi an"d_ Darla Bonacorsi, husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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__.,_--(P) WRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

'____.1mp1emenr1ng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* time, or any additional or successor legislation or regulation that governs the same subject matter. As used

“in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
1-.__loan “under RESPA.

" (Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
net that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications” of: the-Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security ‘Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust ¢ w1th power of sale, the following described property located in the
- County of Skagit :

[Type nf Recordmg Jurisdiction] [Name of Recording Junsdiction]
See Attached Tegal Description

Parcel ID Number: 4622-000-019-0008 , - which currently has the address of
21407 Bluejay Pl A [Street]

Mount Vernon ' " ~[Ciy] , Washington 98274 [Zip Code]
("Property Address"):

TOGETHER WITH all the 1rnprovernents fiow._ o hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part ofthe property. All replacements and
additions shall also be covered by this Security Instrument All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully se1sed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title: ro the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natronal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securny 1nstrument covering real
property.

1050000728

Initials:
@9 -6(WA)} (0005).01 Page 3 of 15 L

" ~Form 3048 1/01

02
Skagit County Auditor .
1712002 Page 3 of 18 8:33AM

HIRAMIRRRAL




_—

_~.~.~._I::Nvee=8 9% oy eEEd Z002/4/L
: .lo;l pny :‘hunoo Mbeyg

mmmammmmmm‘imm

—

LO/L 8POE wio4 e 5l 40  ebey 10°(5000) {vmle- LD
C e
T 8¢/0000901

Aununno) je armnbar Aew Tapus ‘ueor] oyt 1o w 21 Juunp swn AU 2 10 uonRWFLIe 1y |, "swa]
MOIOSY, POI[ed OIe SUIANT 3L '07-UONIAG JO suolsiaoid ay) gim souepioose ul smnmwaid oueInsu[
ofeSuoW jo jwemAed o Jo noy ur Jgpus 01 Iomouog Aq sqeded swns Aue 10 ‘Aue i ‘swnmuaid
soueInsu] 28eSuop (p) pue ‘¢ uONIAS-IdpuUN 13puy] Ag panmbar souvinsul [[e pue Aue 1o sumpmaxd
(2) ‘Auwe )1 ‘Auadorg sy uo sjudI PUNGIs 1o siawed proyasesy (q) ‘Auadord o) U0 SOULIGUINGUD JO TN
® §8 JUAWNNSU] AILINOAS SIY) J9AG- KILIOKId UTENE WEd YoIUM SWNN JOYI0 P SJUSUISSISSE PUE SIXE} (8) 110f
anp sjunoure Jo jueuried 10§ apraoad o) (“spun:[,, oY) wms e 'y ur pred sI AON AP [HUN ‘9)0N 9] Iapim
anp a1e s;uewIAed JIpouad Aep a1 U0 I9PUIT 01 Aed [[eys Iomoliog ‘SWR)] MOIOSY J0) SpUng ‘¢
‘sludwAed 91poLIad 2y jo ‘JUNOwWe 31 aﬁtmqo Io ‘alep anp a1 suodisod 10 pusI¥a 10U [[BYS 10N [l
1opun onp fediourid o) spassoId snoamznaomw 10 ‘spassoxd souernsug ‘sjuowied Jo uoneoijdde Auy
")0N a1 ur’ paquosap se uat) pue sadreyo juamAedard Aue o1 1511y panjdde aq
[feys siuotrAedard Lrejunjoa -oup sofreyo a1g] Aue 01 parjdde aq ABw $590X3 [ONS ‘SIISWIAR JIpotiag 210U
10 suo jo juswfed [y og3 01 pardde st juswAed oy 191e S151%O $$30%3 e 1ew) JuAxs oyl oL, [0y w pred
2q Ued JuamAed goed “Jem) JOAIX3 ) O) pURB ‘J "s:,ﬁamﬁed atpo'i:md oy Jo ymawdedal o) 01 Iomollog WO}
poaataoal watnded Aue Ajdde Aen 1apue] ‘Fumpue)sino s mamﬁnd DIPOLID dUO URY) drout I ofreys ey oy
pue Jusurded jusnbuep o3 o1 parjdde aq Aew juswed o ‘anp sﬂmqo o1e] Aue Aed 01 JUNOUIR JUIOLINS
® SOPNIOW UMIYM JusAed SIpoLad Juenbursp v 10} Jsmo.uoa woly Juswied € SIAIS0I JAPUIT JI
910N U3 Jo souereq rediound oy 9onpar 03 way)
PUE “JUNASU] AIINISG SIY) JIpUn onp Sunowe IdTo &ue 01 puods ‘sedreyos aey o1 151y parrdde aq [[eys
spmowre Sururewsl AUy anp SUresaq I YOIy Ul I9PIO AU} ULJustiied S1potad ysea oy pardde oq [reys
syueuided yong "¢ UONOAS Iapun enp swnowe (o) ()oN o1f tepun anp redouud () feloN e 1epun anp
1sa1ayt (2) :Aiond Jo sapio Swmorroy sy wr parjdde oq yreys Jepua £q pandde pue pardecor syusurded
[[e ‘T UONOAS SUNI Ul Paquasap astadspo se 1deoxg Spaa:)D.lJ Io s;uamling Jo uopworddy ‘g
"JUSTIOLI)SUY
ALmaag s AQ PAINIAS SIUIWIDITE Pie SIUBUSAOD AT Sumuopad 10 1119111’(1_11SHI &nmoag SIy} pUe 0N o1
1opun 9np siuawded SUNfPU WOL JamMOLIOF SASIaI [[eys Jopue] Isurede aminy o ur 10 mou aaey JySrur
10MOLIOG UYOTIM WIR[O 10 J3S[j0 ON "3Inso[>310] 01 Joud Ajolerpsuruit 9JoN ot Japun aouereq Tedounid
Surpueisino a1y 01 parrdde aq i spury yons ‘Id1fres parjdde 10U J] “13m01I04.0) WYL UINJAT JO SPUNY Yous
Ajdde 1omia [reys Japua] ‘swyl Jo poirod 2jqeUOSESI B UINIM OS O 10U S0P JAMOLIOF J] "IUSLIND WO 33
Sunq 01 JuswAed sayew Jamolrog [nun spury parjddeun yons poy Aew Japua ‘spunj parjddeun uo 15210
Aed 10U PaoU 13U UAY) ‘21ED AMP DPIANPAYIS sK Jo se pendde st juewrdey dipousd yoea, jy -paydesoe
are sjuswmAed yons swn ay; 12 sjuswied yons Adde o1 peredijqo 10U st 15pus] Ing “auming atp ul sjuswied
fenred 1o juswiked yons asnga1 o} s)YSu s) 0 2o1pnfaid 1o 1opunarsy SIS Aue JO ISATEM IROWIIA JUILIND
ueor] o Suniq o) uatoygnsul JuswAed [eoed Jo juswAied Awe ydasoe Kewr Jopuo] mém‘iﬁ"u‘eoq o Suniq
€1 uouoas m suorsiao1d aauou A1) IM DUEPIOIIE m Japua] Aq pamnstsap aq Aew se uoueool Jaqlo gons
12 10 910N 3} Ul PIYEuIISop UOHLIO] AU JB POAISODI USYM IOpua] AQ PAAISI] PauIaap are.sjustuied .
*I9]sURL], spun,d o1uono9fg (p) 10 ‘AU 10 ‘AI[RIUaWnISUI, ‘K:)uaﬁe [e.tapa;
e Aq pensur ore sjisodap 9soyA UCUMINSUT Ue UOdN UMEID ST J03yd yons Aue popiacid “09Yd.s, Iorysed,
I0 Y2970 S,JaInSean] ‘Yooud Yueq ‘Noayd PAULMad () l19p1o Aouotn {q) ‘yses () Jspueq &q pm:)a[as

se ‘surmoy SUIMO[[O} o) JO 2I0W JO SUG Ul SPEW 3G JWSWNISU] AINDAS SIY) PUE SJON 2} Jopun anp -
spusuried uonbasqns (e 10 Aue eip onnbor Aemr 1apua| ‘predun Iopuo 01 PAUIMIAI ST JUSWINISU] AILINDAS. | ¢

S1q) 10 AON Y] Japun judtiked se 1puI] AQ PIAISOAI JUSWINIISUL IS0 10 JI3Yd AUB JI ‘IDAIMOH ‘Kouarmny

"§°() W apE 5q [[PYS JUSWISUL ALND3S SHYL PUE 2JON Y1 JIPUN ONP SAWAE “¢ UONGS 0F Jwensind

SuI9)] MOI0SH 10J spuny Aed Os[e f[eys Jomoliog "JON 211 IIpUn onp saSIeyo S1e] pue saFreqs juswidedord . .

Aue pue )N ) AQ PIOUSPIAS 1GIP A ‘uO 1s3191UY pue ‘Jo [edound 2y anp uaym Led [reys Iomouog.

‘sadreqy aje] pue ‘sadiey) jwwdedory ‘Sud) moldsy “sarnuy ‘[edpumg jo ppwieg 7 ¢
SMO[[O] S€ 3218¢ PUR JUBUSACS IOPUS] PUe Jomo1iog "SINVNIAAOD WAOAINA




___.,----?(sébciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
.~ assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
* pe¢ paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

/ Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
* obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
- . in writing. In. the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
~ dye for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish' to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section"9: If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails-to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount arid Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that’ are then’ requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specnﬁed under RESPA, and (b} not to exceed the maximum amount 2 lender can
require under RESPA:" Lender stall estimate the amount of Funds due on the basis of current data and
reasonable estimates ‘of expendtrures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall be held in -an _institution whose deposits are insured by a federal agency,
instrumentality, or entity (lncludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or. venfylng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa1d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower’ aud Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in.escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall __pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument Lender shalt promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this _Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoctat:on Dues Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay-therii in the manner provided in Section 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

'____.woi-k has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
. _.promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires.interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
- _interést-or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratio'uj:or repair is not economically feasible or Lender’s security would be lessened, the insurance
proooeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and telated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or:otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalk occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after.the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residerice for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterloratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring, the Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rchevod of Borrower s obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable entrles upon and 1nspect10ns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvetnents 'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be'in default if, during the Loan application
process, Borrower or any persons or entities acting at the_ direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaceurate ififormation or statements to Lender
(or failed to provide Lender with material information) in connectlon with the Loan. Material
representations include, but are not limited to, representations concernmg Borrower s occupancy of the
Property as Borrower’s principal residence,
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% As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive.from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in

/exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
i prowdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
; prenuums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) "Any.such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and.shallbe paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restotation _period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.-an. opportumty to inspect such Properiy to ensure the work has been completed to
Lender’s satisfaction,’ prov1dod ‘that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall fiot be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the réstoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess,-if” any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in- Séction 2, -

In the event of a total taking;" destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums socuted by tlus Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, ;

In the event of a partial taking, destructlon or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be'reduced by“the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)- the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or: loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make-an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice.is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. - .
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‘____néfipe address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
* unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

< untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

- /notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

/ change of address, then Borrower shall only report a change of address through that specified procedure.
© There -may-be only one desrgnated notice address under this Security Instrument at any one time. Any
*.-notice .to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recelved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Security
Instrurment. :

16. Governmg Law; Severability; Rules of Construction. This Security Instrument shall be
governed. by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained . in*this Security Instrument are subject to any requlrements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parues to agree by contract or it
might be silent, but.such silence shall not be construed as a prohibition against agreement by contract. In
the event that ‘any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provnsmns of this Security Instrument or the Note which can be
given effect without the cenﬂreung provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: words ‘or. words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, incluzding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of ‘which is.thé transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exermsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sha]] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender'may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable’ Law. might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b cures any. default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valyation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:. (a) cash:-(b) money order; (c)
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__.,_--féiéase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

'_____Ha_i_iardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

‘of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
s bender for an Environmental Cleanup.
© 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Bormwer’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is g:ven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insh'lmient' and sale of the Property at public auction at a date not less than 120 days in
the future. The nonce shall further inform Borrower of the right to reinstate after acceleration, the
right to bringa court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke, the power of sale and/or any other remedies permitted by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section’ 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in. aam),r order Trustee determines. Trustee may postpone sale
of the Property for a period or perlods perrmtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
Sale. .

Trustee shall deliver to the purchaser" Trustee’s.‘deed conveying the Property without any
covenant or warranty, expressed or implied. The recrtals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made thereln. Trustee shall apply the proceeds of the sale in
the following order: () to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the clerk. of the supenor court of the county in which the
sale took place.

23, Reconveyance. Upon payment of all sums secured by th1s Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this” Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to™it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. . .

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power. and dutles canferted upon Trustee
herein and by Applicable Law. .
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" _STATE OF WASHINGTON } "

- .~ _County of Sl ayi+

On this day personally appeared before me Frank Bonacorsi and Darla Bonacorsi

to"nic knoWh to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therem mentioned.

GIVEN under my hand and official seal this /5 ( day of 050711, b’l/ ‘7},‘0/ .

aﬁ Ay ) / 2\/L/,¢/ 7

Notary Public in and fmd; State of Washington, residing at

Pl [ Vg i
My Appointment Expires on

4702
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. Lot .18," "PLAT OF CEDAR RIDGE ESTATES DIV. NO. 1", as per plat
recorded in Volume 1S5 of Plats, pages 147 through 152,
inclusive, records of Skagit County, Washington.

TOGETHERWI‘I‘H a non-exclusive eagement for ingress, egress and
utilities over a strip of land 40 feet in width over Lot 20, as
shown on: the face of the plat.

Situate in the County of Skagit, State of Washington.
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