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Filed for Record at Request of
Land Title Company of Skaglt County

" _ i
Escrow Number: .5- 99895 E ALL-INCLUSIVE"

LAND TMLE COMPRNY OF SKAGH COUHTY DEED OF TRUST

~ {For use in the state of Washington only)

Grantor(s); Jerry A.~ Sandmann, .Joan A. Sandmann

Grantee(s): Beneficiary - - DEAN' M. ‘HOLT and MARY M. HOLT, husband and wife, Trustee -
Land Title Company of Skaglt County

Abbreviated Legal: Lot 7 &, 8 BLACKBURN RIDGE PHASE 2

Additional legal(s) on page: -

Assessor's Tax Parcel Number(s) 4767—000—008—0000/ P117363

THIS DEED OF TRUST made thls 9’th’day of January, 2002, between JERRY A.
SANDMANN and JOAN A. SANDMANN, husband and wife, GRANTOR, whose address is 428
N.E. 190th Place, Seattle, WA 98155, Land Title Company of Skagit County,
TRUSTEE, whose addressis P.O. Box . 445/111 E. George Hopper Road, Burlington, WA
98233, and DEAN M. HOLT and MARY M, ‘HOLT, husband and wife, BENEFICIARY, whose
address is 21994 Bulson Road, Mount’. Vé'rnon, WA 98274,

WITNESSETH: Grantor hereby bargains, sells;. and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit Couﬁiy, Washingt'cn:

Lot 8, "PLAT OF BLACKBURN RIDGEs PHASE 2", as per plat recorded on
October 31, 2000, under Auditor's Flle No 200010310122 records of Skagit
County, Washington. : :

Situate in the County of Skagit, State ch'--vWaéhi‘x';gt‘bn_.

ADDITIONAL TERMS AND CONDITIONS PER RIDER ATTACHED HERETO AND MARKED
EXHIBIT "A” AND BY THIS REFERENCE MADE A PART BEREOF.

which real property is not used principally for agricultural or farmmg purposes together with all the
tenements, hereditaments, and appurtenances now or hereafter thereunto belangmg ©or in any wise
appertaining, and the rents, issues, and profits thereof.

This deed is for the purpose of securing performance of each agréq_r'j:le'i_n- 'of, -Grahtor herein
contained, and payment of the sum of FORTY FOUR THOUSAND NINE HUNDRED FIETY.AND NO/100
Dollars ($ 44,950.00) with interest, in accordance with the terms of a promissory note of even date
herewith, payable to Beneficiary or order, and made by Grantor, and all renewals, modifications and
extensions thereof, and aiso such furiher sums as may be advanced or loaned by Br:pr-ﬁmaw to Grantar or
any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon._..

To protect the security of this Deed of Trust, Grantor covenants and agrees:
1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure 'n.;'ﬁpprb've'ment

being built er about to be built thereon; to restore prompily any building, structure, or improvement thereon which may: be. danjaged
ot destroved; and to comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the p'mpei?ty

2. To pay before delinquent all lawful taxes and assessments upon the property: to keep the property free and clear of all or.herf'
charges, liens or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafier erecied on the property described herein conrinuously insured against loss by fire or otHer
hazards in an amount not fess than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and bé:ip’-’:'
such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to
the Grantor. The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order
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as thie Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose
_tis Deed, of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser
" at fhe foreclosure sale.

4: To‘ défend‘"any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
" pay:all gobts,and expenses, including cost of tifle search and attomey’s fees in a reasonable amount, in any such action or proceeding,
and in’ any Tuit brought by Beneficiary to foreclose this Deed of Trust.

5. Td pay aJl .costs: fees, and expenses in comnection with this Deed of Trust, including the expenses of the Trustee incurred in
enforcmg the obllgatmn secured hereby and Trustee’s and attormey’s fees actually incurred, as provided by statte.

6. Should Grantor fa:l to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the
property. heremabova described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note
secured hereby shal] be added to and become a part of the debt secured in this Deed of Trust.

ITIS MUTUALLY AGREED THAT:

1. In the event any port:on af the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or
such portion as may be’ necessary to fuﬂy satisfy the obligation secured hereby, shall be paid to Beneficiary to be apphied to said
obligation.

2. By accepting payment'of ahy“ sum 'seéured hereby after its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneﬁmary, or.upon satisfaction of the obligation secured and written request for reconveyance made
by the Beneficiary or the person enur.led thereto g

4, Upon default by Grantor in the payment of any mdebtedness secured hereby or in the performance of any agreement contained

herein, all sums secured hereby shall nnmedlately pecome due and payable at the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trusteg shall sell’ thc ‘4rust property, in accordance with the Deed of Trust Act of the State of
Washington, at public auction to the hlghest bidder: Any person except Trusiee may bid at Trustee’s sale. Trustee shall apply the
proceeds of the sale as follows: (1) to the expensr,: ‘of the sale, including a reasonable Trustee's fee and atorney’s fee; (23 to the
abligation secured by this Deed of Trust; and (3) the surplus 1f any, shall be distributed to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale it5’ deed w1thout warranty, which shall convey to the purchaser the interest in the
property which Grantor had or had the power w cunvey at’ the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shaii recite the facts showmg that the sale was conducted in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facxe evidence of such compliance and conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for va{ue

6, The power of sale conferred by this Deed of Tmsr and by the Deed of Trust Act of the State of Washington is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be fqrec]osed as a mortgage.

7. In the event of the death, incapacity, disability or resignati_oﬁ_:of Trustee, Beneficiary may appoint in writing a successor trustee, and
upon the recording of such appointment in the mortgage records of the county 4n. which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee.i$ nof obligated to notify any party hercto of pending sale
under any other Deed of Trust ot of any action or preceeding in which: Grantor Tmstee or Beneficiary shall be a party unless such
action or proceeding is brought by the Trustee. A 0

8. This Deed of Trust applies to, inures to the benefis of, and is bindmg-. m}t__qnl'&_:o'n the parties hereto, but on their heirs, devisees,
legatees, administrators, exccutors, and assigns. The term Benefig ry*shzi]l’ mqan the-helder and owner of the note secured hereby,
whether or not named as Beneficiary herein. Tt & e A

Joan A. Sand.manp

STATEQOF Washington ) }
County of /ﬁ /A@ y S5

I certify that I know or have satistactory evidence that Jerry A. Sandmann and Je oan A

Sandmann is the person S __who appeared before e, and. sa1d
person 5 acknowledged that they  signed this instrument and acknowledged it to be they free and
voluntary act for the uses and purposes mentioned in the instrument,

Notary Public in and for the tgate of ,5/22

Residing at _, MM;@ oy
My appointment expires: A/~ I/ 1

‘l{& % NS “M '
i HERRIAR
Skagit County Auditor
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REQUEST FOR FULL RECONVEYANCE
A Do not record. To be used only when note has been paid.

TO: TRUSTEE",

i/ The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust.
Said note’ together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby
requested_find.diiéctcd, q-ri'baymem to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above
mentioned;-and.all other evidences of indebiedness secured by said Deed of Trust delivered to you herewith, together with the said
Deed of Trust, angl-"'t'o_regbnirgy',uwitlmut warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held
by you tllereungz_lt'fi___-~- . : g
Dated » »

MRS

skagit County Auditor “AM
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Exhibit "A"
Rider ﬁ6f5f1¥ihplusive Deed of Trust dated

This is an .aY¥l-=inclusive Deed of Trust, subordinate to an
existing or prior -obligation, which all-inclusive Deed of Trust
secures Grantor's Note herein mentioned. The herein described
Real Property Iis.presently encumbered by said prior obligation

as follows: A MORTGAGE REFLECTING THE ORIGINAL PRINCIPAL BALANCE OWING OF
$1,500,000.00 AND BEING IN-FAVOR OF WHIDBEY LSLAND BANK, AS MORTGAGEEE AND
DEAN M. HOLT AND MARY M. HOLT, HUSBAND AND WIFE, AS MORTGAGOR AND DATED

JUNE 14, 1999 AND REQCRDED JUNE 15, 1999, ARD RECORDED UNDER AUDITOR'S FILE
NO. 9906150097, ALSO COVERING.THE PROPERTY DESCRIBED HEREIN.

Beneficiary hereby ‘agrees with Grantor to discharge said prior
obligation to the Holder thereof in accordance with the terms
and conditionSithefe;nr”and:to hold Grantor harmless from any
liability in connection’ therewith. Should beneficiary fail in
any manner to so discharge the said obligation, the Grantor
herein may, at his option, make payments thereon and credit any
and all such payments so made-against the unpaid balances of the
Note secured by this ’ -

Dgadd of Trust.

o Moo

JEHRY y SANDMANN Grantor - DEAN M. HOLT Beneficiary

,_gzgd,n,ﬁz Ei?ﬁdﬁézz?bk_ SRS

JOAR A. SANDMANN Grantor | " MARY M. HOLT — Beneficiary
Grantor 2;'.’}*&m: Beneficiary
Grantor T T Beneficiary

State of Washington )
) sSS.
County of )

On this day personally appeared before me C:Z;;z@f:_
5 me known to be the individual(s) described.in .and wheo
executed the within foregoing instrument, and ackriowledged: that
J% signed the same as/?%&bfree and voluntary act and deed,. for
thé uses and purposes therein mentioned. A

Given under ny hangﬂﬁndmgfficial seal this ,/erdayVﬁfngZ%/;
j % L/ - 5

‘ & %‘rgbﬁﬁ"érﬁ‘?f&‘% //-—z%w
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State of Washlngton

County " of M [L[Jr{‘l'

On this daa personaﬁ%% appeared before me LDERAM M Heurand
: =

to me known ‘to PHe the individual(s) described in and who

executed the within foregoing instrument, and acknowledged that

+h¢y signed the. same. as{hfurfrec and voluntary act and deed, for

the uses and ‘purposes: thereir mentioned.

vaen under ny hand and offlicial seal thig

)
) sS.
)




