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{For use in the state of Washington only)

Grantor(s): William H;JGrgvloyp?Audrey E. Gravley

Grantee(s): Beneficiary -~ KENNETH R.: COONC, as his separate property, Trustee - Land
Title Company of Skagit County

Abbreviated Legal: ptn SE1/4 of NE1/4 5-33-3 E W.M.

Additional legal(s) on page: *.

Assessor's Tax Parcel Number(s): 33@305 1-003-0123/FP15440

THIS DEED OF TRUST, made thls 25th day of March , 2002, between WILLIAM H.
GRAVLEY and AUDREY E. GRA'VLEY husband and wife, GRANTOR, whose address is 11423
Galbreath Road, Burlington, WA 98233 Jiand Title Company o¢f Skagit County,
TRUSTEE, whose address is P.O. Box 445/111 E. George Hopper Road, Burlington, WA
98233, and KENNETH R. COONC, as Tis separate property, BENEFICIARY, whose address
isP.0. Bex 502, LaCenner, WA 98257
WITNESSETH: Grantor hereby bargains, sells; and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit Couﬁpy, Washing;op:

That portion of the Scuth 235 feet of the North 1/2 of the Southeast 1/4 of
the Northeast 1/4 of Section 5, Townshlp 33 North Range 3 East, W.M., lying
Easterly of the following described llne

Commencing at the Scoutheast corner of the Southeast 1/4 of the NWortheast 1/4
of said Section 5;

thence North 0°11'24%" West 658.26 feet along the East line of said
subdivision to the Scutheast corner of said North 1/2 of the Southeast 1/4
of the Northeast 1/4; :

thence North 89¢16'32" West 920.83 feet, more or Leas along the South line
of said North 1/2 of the Southeast 1/4 of the Northeast 1/4 to an
intersection with the Southerly extension of a North- South fence line, and
the TRUE POINT OF BEGINNING of this line description;” .

thence North 01°11'49" East 27.29 feet to the South end of Sald fence line;
thence along said fence line as follows: :

North 0°11'49" East 88.03 feet;
North 0°43'09" East 130.28 feet; PERCHE I
North 10°10'31" West 15.19 feet to the TERMINUS of this Tine descrlptlon

TOGETHER WITH a non-exclusive easement for ingress, egress and utllltles
over, under and across the South 20 feet of the West 409 feet: of the North
1/2 of the Southeast 1/4 of the Northeast 1/4 of said Section-§5. "

Situate in the County of Skagit, S8tate of Washington

This property may not be scold or transferred without Beneficiary's consent. L
Upon breach of this of this provision, Beneficiary may declare all - sums - -
secured by this Deed of Trust immediately due and payable, unless prohlbltedm-; '
by applicable law, -
No harvest of timber in any form is allowed until the property is pald for
in full, unless a written harvest plan is submitted to, and signed by the -
seller, authorizing the buyer toc harvest timber according to that plan. Any< .-
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Fahthorized harvest will result in "default" according to this Deed of Trust.

'Kwhlch real property is mot used principally for agricultural or farming purposes, together with all the
_ “teriements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining,
“and’ thc_; ents, issues, and profits thereof.

This* déed.is-for the purpose of securing performance of each agreement of Grantor herein contained,
and ‘payment-of ‘the sum of EIGHTY FIVE THOUSAND AND NO/100 Dollars (§ 85,000.00) with
interest, .in accordanoe with the terms of a promissory note of even date herewith, payable to Beneficiary or
order; and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums
as may be advaneed or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with
interest thereon at such ratc as shall be agreed upon.

To protect the secunty of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good fondition and repair; to permit no waste thereof; to complete any building, structure or improvement
being built or about to be bujlt thercon; to restore prompily any building, structure, or improvement thereon which may be damaged or
destroyed; and to comply with all laws ordmances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before dclmquem ail .:1awful ‘t_axe,s and assessments upon the property; to keep the property free and clear of all other charges,
liens or encumbrances irfipairing the securiry of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other
hazards in an amount not less than the'total-debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Beneficiary-may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the
Grantor. The amount collected’ under any insurance policy may be applied upon any indebtedness hereby secured in such order as the
Beneficiary shall determine. Such appllcanun by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this
Deed of Trust. In the event of foreclosure all nghts of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale. :

4. To defend any action or proceeding purportmg to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses, including cost of fitle search and.attorney's fees in a reasonable amount, in any such action or proceeding, and
in any suit brought by Beneficiary to foreclose thls Deed of Trust.

5. To pay all costs, fees, and expenses in connecu(m wnh 1S.Dccd of Trust, including the expenses of the Tmstee incurred in enforcing
the obligation secured hereby and Trustee's and attomey 'S fees actually incurred, as provided by stamue.

6. Should Grantor fail to pay when due any taxes, aSSessments msurance premiums, liens, encumbrances or other charges against the
property hereinabove described, Beneficiary may pay the same,-and the amount so paid, with interest at the rate set forth in the note
secured hereby, shall be added to and become a part of the'debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such
portion as may be necessary to fully satisfy the obligation seciifed hereby, shall Be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date,s Beneﬁcrary cloes not waive its right to require prompt payment
when due of all other sums so secured or to declare default for falhn-c 1o 80 pay. :

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written
request of the Grantor and the Beneficiary, or upon satisfaction of the’ ebligatmn secured aud written request for reconveyance made by
the Beneficiary or the person entitled thereto. i

4. Upon default by Grantor in the payment of any indebtedness secured hereby _6r__ir1 the per‘_for:mancc of any agreement contained herein,
all sums secured hereby shall immediately become due and payable at the o;itio.h of the Beneficiary. In such event and upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee's sale.‘Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee’s fee and attorney’s’ fac (2) to the obhganon secured by this Deed
of Trust; and (3) the surplus, if any, shall be distributed to the persons entitled thereta. :

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which s__haﬂ convey_m 1he purchaser the interest in the
property which Grantor had or had the power to convey at the time of his execution of this Deed Of__fTru__st, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing that the sale was condugted-in-complianée with all the requirements of
law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance.and concluswc evidence thereof in favor of
bona fide purchaser and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmgtﬂn is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage. :

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoirit-in wn'ting 4 sucqéssur trustee, and
upon the recerding of such appointment in the mortgage records of the county in which this Deed of Trust-is récorded, the successor
trustee shall be vested with all powers of the original trustee. The trustee is not obligated to notify any party her‘éio of pending sale under
any other Deed of Trust or of any action or proceeding in which Grantor, Trustee, or Beneficiary shall be:a party unless such action or
proceeding is brought by the Trustee, :

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but 'onut'he:ir"‘hcirs;""déyisees,
legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner of the note sef:irr_ed- héreby,
whether or not named as Beneficiary herein. ok R

Audrey E. 7£avley /
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STATEOF Washington )
' ! 5S:

Cb_tmtik of 8 k..f'igi t

I cemfy that ] know or have satisfactory evidence that William E. Gravley and Audrey
E. Gravley : 1s the person 5 __ who appeared before me, and said
person’s acknowledged that they  signed this ent and acknowledged it to be they  free and
voluntary act for the uses and purposes mentioned in the instrument.

Dated: MarchZod', 2-0'9.2'-.,_
. X_IND
of Washington

Residing at XBXXX X XUXKX BOW
My appointment expires: m 1070172002

REQUEST FOR FULL RECONVEYANCE
Do not record T 0 be- used only when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder nf the note and all ather indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by ‘said Deed of Trust, has been fully paid and satisfied; and you are hereby
tequested and directed, on payment t© you of any suims oWing to: ycgl under the terms of said Deed of Trust, 1o cancel said note above
meptioned, and all other evidences of indebtedness secured by said-Deed of Trust delivered to you herewith, together with the said Deed
of Trust, and to reconvey, without warranty, to the parﬁes de51gnated by the terms of said Deed of Trust, all the estate now held by you
thereunder. P

Dated ;

L
200203270086
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