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Abbreviated Légal Description; SECTION 30, TOWNSHIP 35, RANGE 5; PTN NW 1/4,
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Full legal description, ah__.page;:.”"‘_'
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~DEED OF TRUST bAo10o

DEFINITIONS

Words used in multiple sections’ of th'is”:ddcti"ment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln riles regardmg the usage of words used in this document are
also provided in Section 16. A

{A) "Security Instrument" means this document, which is dated  May 14th, 2002 ,
together with all Riders to this document. = .

{B) "Borrower" is THE GREAT AMERICAN.DREAM, INC

DBA LANDMARK BUILDING AND DEVELOPMENT A WASHINGTON CORPORATION
Borrower is the trustor under this Security Instrument. ;

{C) "Lender" is Washington Federal Savings. Lender is" a Federally Chartered Savings and Loan
Association organized and existing under the laws of ‘The Umted States of America. Lender’s mailing
address is 425 Pike Street, Seatile, Washington 98101 °

Lender is the beneficiary under this Security Instrument o

(D) "Trustee" is WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

(E) "Note" means the promissory note signed by Borrower and dated May 14th, 2002

The Note states that Borrower owes Lender

ONE HUNDRED THOUSAND NINE HUNDRED AND NO/IOOS

Dollars (U.S. $§ $100,900.00 _ ) plus interest. Borrower hés promised- to- pay this debt in regular
Periodic Payments and to pay the debt in full not ater than Qctober 18¢,-2032 °

{F) "Property" means the property that is described below under the headmg "Transfer of Rights in the
Property”.

(G} "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders (o this Security Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable]: A 4

] Adjustable Rate Rider [ Condominium Rider ] Seceﬁd 'Home Rlder
[] Balloon Rider [ Planned Unit Development Rider [] Other(s) [specrfy]
X 14 Family Rider (X} Addendum to Uniform Deed of Trust ~ © . ¢

(D "Applicable Law" means all controlling applicable federal, state and local stetutes ‘regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ail apphcable ﬂnal
non-appealable judicial opinions. .
{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners‘"__ :
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than a (ransaction or1g1nated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, =

Borrower’s Initials A/
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

| 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
© prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
%+ pursuant to-Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cutr_ehcy. Hewever, if any check or other instrument received by Lender as payment under the Note or
this. Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
pay_meqts.-s-due under the Note and this Security Instrument be made in one or more of the following
forms, . as: Selected'by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashler s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return-any payment or partial payment if the payment or partial payments are
insufficient to bnng the Lodn current. Lender may accept any payment or partial payment insufficient to
bring the Loan current,” w1thout waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted If ‘each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest.on unapplled funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds; ‘or teturn them to Borrower. If not applied earlier, such funds will
be applied to the outstanding- prmc1pal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might* ‘have now or in the future against Lender shall relieve Borrower
from making payments due under the Note ,and this Security Instrument or performing the covenants and
agreements secured by this Secunty Instrument

2. Application of Payments. or Proceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to'any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment. ‘may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment.is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Per:ochc Payments if, and to the extent that, each
payment can be paid in full. To the extent that any eXcess exists after the payment is applied to the full
payment of one or more Periodic Payments, such: e"xcess ‘may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds,: of M1scellane0us Proceeds to principal due
under the Note shall not extend or postpone the due date or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender 011 Ihe day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds”) to pr0v1de for payment of amounts
due for: (a) taxes and assessments and other itemns which can attain priority over; this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents o the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 3; and (dj Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of thé payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. 'I'hese"iterns afe' called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requme that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such’ dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notiees of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender riay waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such'waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where. payable the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,’ if

Lender requires, shall furnish to Lender receipts evidencing such payment within such tlme ‘period “as-
Lender may require. Borrower’s obligation to make such payments and to provide recelpts shall for all .,
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direetly; =
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise = .
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to. o .
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‘"’upon notice from Lender to Borrower requesting payment.
<7< All insurance policies required by Lender and remewals of such policies shall be subject to
~ ‘Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
. Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
S and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
*. premiumsand renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
requlred by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
miortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

_In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lﬁndgér,..-“shaf'l _be'.dpplied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have.the- 'right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property ‘to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in
a single payment of in’ ‘a series ‘of progress payments as the work is completed. Unless an agreement is
made in writing or Appliéablé Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay “Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retalned by’ ‘Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the_restoratlon or repair is not economically feasible or Lender’s security
would be lessemed, the insurance"proceeds shall be applied to the sums secured by this Security
Instrument, whether or not.then:due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons thie Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borfower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle.a clalm ‘then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is gwen “In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns’ to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other'than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ‘insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish,-and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at léast one: year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent ' shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control

7. Preservation, Maintenance and Protection of -the Property, Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg in valué due.to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econonuoauy feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration.in a smgle payment or in a series

of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower 5 obhgatlon for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and 1nspect10ns of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property “Lender shall
give Borrower notice at the time of or prior to such an interior inspection spectfymg such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphoauon
process, Borrower or any Dersons or entities acting at the direction of Borrower or with’ Borrower 8
knowledge or consent gave maierially false, misleading, or inaccurate information:or statements ‘to
Lender (or failed to provide Lender with material information) in connection with the Loan:” Materlal.
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence. Tl

9. Protection of Lender’s Interest in the Property and Rights Under this Securlty
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property” - .~ .
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for™ -~

Borrower’s Initials
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(Page 5af 11)

| !
MBI

Skagit County Auditor
5/15/2002 Page 5 of 16 11:33AM




91 j0o 9 2bed ZOOZ/SLS
1onpny Ajunod ybeys

n\wmiuﬁnmmwmmm

m umm[pamn UaN$ Jo 9UIM) 373 ¥ PIULIBdUN alam 181 sunnusad soue.msuy aﬂaﬁuow Aue Jo ptm;a.l
3 2413234 0} J0/pUE ‘A[[EINBUXOINE PA)BUTILIS) AdUBINSUY IFeT IO} oY) A8y 0) ‘aduensuy aded1Iop]
| Y] JO HOpBHAIUE WyBIqe pue jsanbal 0) ‘SIINSOTISIP UIBLIID 2ATIIAL 03 WSLI Y] Ipnjow Avw s3q3LT
T ISIYL ‘me| IO AUR 10 461 JO PV UOIINI0L] SIALMOSUIOY ) Jopun ueansuy adediiop Y

o] adsax mm Aue Jy - sBY JamoLiog SIY3LI 3Y) 1035)8 10U [[I4 SHmRWdISe yans Luy (q)

' pmua.t Aue 03 Jamo.i0q AN JOU 1M A3Y) pue ‘ddouensu] adeFLIOp 10 340 MM Dsoxrog
jurioure oy} asm.mul jou 14 SHUIWRIZE YInG ‘UL ) JO SWLII) Jaglo Aue Jo ‘ddueansuy aFeFrop
10§ Aed 4 01 pao.lﬂu saq JIMO.LIOY Jey) SIUNOME 3Y) J39jJe 10U [[IM spmauade ons Luy (w)

H )
souemsula.t amdeo,_ PIULI3} UIYJO ST JUWSFURLIR A ‘IaInsul iy o) pred swmiuaid 2y Jo lf;;qﬂs
e Ioj a8ueyoxa ur SIS, IoINSUT 9y JO AIeYS B SIYE) JIPUYT JO SB[ we Jeq) sopiaold juowaazfe gons jj
"s2ss0] Buronpar .Jo ‘ysiu s Jomsur afeduow oy SmAppow 10 Sunreys of Suegoxs ur ‘aoueInsuy
afeduop 10 smquxﬁnd 8,1aM0110¢ JO uorod  (Se pazLIoEIeYd 3q TS 10) WoLJ JALIIP JBY) Sjunoure
(Anoartpur 1o Apoarip) 9419091 Aewr ‘BuroForo] aul Jo Aue Jo IRIIJE AUE 10 ‘AINUD ISYIO AUB ‘I3INSUIAI
AUe ‘Iamsur Iatpoue amN am ;o 1aseyomnd Aue ‘Jopme] ‘s)mswizaife 9§9Yl JO IMsal B Sy
*(summueid aomernsu] a8eS1iop woxy pauwieyqo
spunJ apnpyur Aem qorqm) alqﬂpem saeq Aewr Iamsul sFefuow oyi 1E Spunj Jo somos Amwe Suisn
sjuowAed ayew o) Jarnsuy afeduour o amnbor Aem sjuameaISe 989y, “sHUGWSISE Isalp 01 (sonred o)
£Lred oo 2y pue ngsut S3eduow a3 01 A10198JSTIES SIB 1B} SUONIPUOD PUR W] UO are SJuaweaIde
283y ], "S3SS0] 30NPaI 10 ‘YSII SEL &;tpom 10 areys ey sanred Isqo P sivawsiSe oy Iaue Az
pUE ‘3uIl 0] AW WO 3010) Ul aoue.msm yons [[e U0 JS1 (610} JoT) Aen[EA s12Insut aFeSuopN
*2JUBINST]
a8eduo a1 o) Lued 2 j0u SI .Ismo.uog paa.IBe se w0 Ay Aedar jou sa0p Jamoliog i anour Aewl J1
$95S0] UleMad I0j (0N oy saseymnd Jey ‘Ainus Aue 10) JOPUY] SeSINGIUIAI SoureInst] afeduow
*310N 9} Ul papraoad ajex a1 1w 1sa.laztn &ed 0} uom’.sqqo 5, JaM0LI0f $133Je (] UOoLd3g sy ur Surpon
*me] 3qeoriddy £q parnbai st UOTIETULI), [mm 10 toireurnns) yons Joj Suipiroid 19pua pue 19m0LIOY
132aM19q JUAWIARIfe uanuM AUuR IM QOT.IBpJOOOB uf spue soueinsu] a8eS1IoW 10 JuSwAIMbal § IOpUY]
JOUN ‘SAIASAI $SO] J[qEpUNSI-UOU B apmmd 0110 7199539 ur 2oueansu] aFeSuop urejurews o) poxmnbax
sumnuaid aq) Aed [reqs Jamortog ‘souemsu] aBeSuoly 10j swanuard Y premo) syuawded pojeuSisap
Ajareredas ayew 0) pazmbar seam 1amolrog pue ueo] 3 SuIyEW JO UONIPUOD B S8 JomeInsu] afeS)IoN]
pannbas sapua JI “oueinsuy sFeSuopw Jo] sumnuard s presol syuawAed pareusisap A[oreredas saxmnbax
Iapu] pue ‘paurelqo sI ‘SqeileAe SaWIooaq Urede topud| Kq poroalas 1a1nsut we Aq papiacid (sarmbar
Ispu] jey) pouad am Joj pur junoure oy} Ur) 95RIBA0D soue.msul a%eduol J1 siunmrked 2413591 S5O
arnbai 1e8u0] OU Wes ISPUYT ‘2AIISII SSO[ B YINS UHO sﬁmu_ma 10 159001 Aue taomoxzog Aed o) parnbax
3q 10U [[eys J3PUT pue *[ry ul pred APrEUMmIN ST WO -9 1e{.100) A SurpuURISIMIO ‘3[qEpUNJaI-UoU
2Q JJeyS 3419591 §501 Yong -oueInsu] 3eFHOW JO NAI] BT IAIDSI). SSO[ O[qRPUNJOI-UCY & s¢ suswked ssay)
urejal pue asn *1da00e [[L4 J9PUYT WIS UI 5q O} PASEAD AFLISAGH IUBANSUL Y USYM SBP JI0M TeT])
siuowded payeusisap Aieredas ogi JO JUNCWE I} JOPUIT 0 &ed 0] SNUNUOD [[BYS JSMOLIOY “I[QE[EAR 10U
§1 a5eIaA00 oouensuy afeSuopy JusteAInbs AJenueisqns 1 Japua"[ iq Paroaras samsur sfeuow sewIaE
e Wiy ‘13912 Ul Ajsnorasid aousmnsuy a8eduow Iy Jjo Iamoliog 07 1502 a3y o) Juafeainba Afrenuelsqns
1502 B Je ‘joopge ur Aqsnofaaid soueinsuy aSeSuop o 01 judRAInbe &uenumsqns aferda00 UTRIQO
o} pannbar summward oy Azd [[eys 1omorrog ‘soweinsu] 25eSuopy 10y sumpuaid a1 premol siwswded
pareusisop A[oreredas axeur 01 paxmbar sem Iamoliog pue oUBIMSU YoNS p@ple.Id Arsnoraaid je1p JaInsur
oFeSuow o woly sjqe[ieAr aq 0) 50583 Iopudr] £q pommbar sfeson0d soueinsu] afeSuop Y ‘uosear
Aue 10§ 31 "1993)° W soueInsu] SFeSHoN oy wreimrew 0) paxnbar sumiuaid o Aed [Eys Jemoilog ‘me0]
o Bunyewr jo UONIpUOD ® SB doueInsu] aFeSUop pannbal lapua] jf raduRInsSU] sFedriol ')
"Sunum u 1815w 2 0) 53918€ JopUIT SSA[UN
of1aur j0U TRYS oI 23] A1 PUE ployases] i ‘Auadord a1 01 apIn 23] sa.tmbae Jsmonog 1 "aseq] a
Jo suoistaoxd o) (e M A1dinod [[eys 19mo0l110¢ ‘pIOUasEa] € UO SI 1uamm1su1 Amnoss ST I

-'I'Nﬁs:s:u

{1 fo 9 28v4)
L )ILSNI WHOSINN 2B S1ppaig/eey aluued - Ajlwed 8jBuig - NOLDNIHSYA

“JuastAed
Sunsanbsal 1omo110g 0] I3pU WIOL] Aonou uodn 9sarmur yons i ‘dqeied aq [[P.qs pma AUAWISINGSTP
JO 91Bp 91 WoI} JTeI JJON YL 1B 1SAISUT Teaq [[eYs SIUNOUTE JsIN], “JUSIUNIISU] Anmoag S :(q pamaas

6 UONIAG STy Japun pom.toqme suoToR [[8 10 Aug Sun{m mu Iof Knpqeq ou smom
13pu] e paaide I If "0s Op 03 uoneSIQqo J0 ANp AUE IOPUN JOU S[ PUE OS O O) IABY JOU S0P .:apua"[

‘6 UOM3S SI ISpUN uonoe el Aew ISpusT YEnomIy ‘JjO IO UO PIuIN) SINI[IN SABY PUE- ‘suompuoo'-:-__
snosFuep Jo SUONEIOIA 9p0o 13m0 Io Surpimq Ireunuie ‘sadid WOl e UIRIP ‘SMOpUIM:PUE- smop---' _
dn preoq o aoerdar ‘syoo] afueyd ‘siedar ayewr o) Auadord oy Buniaus ‘o1 payl] jou ST Ihq saphour -
£uadoig a1 Suninoag -Surpeosold Aoidniyueq e ul uonisod paImnoas $) SUIPN[OUL ‘JUSUNIISU] &unaag‘ ey
sty Japun siySu 1o/pue Auadolg i wp isaadur si 100j01d 03 savj  sAowiole dqqeuosesy Sulked (o) ¢
pue ‘0o m Suwreadde (q) Huswnnsy] Lndag s 1940 Lpond sey gomgm udlf B £q poInoss swins Aue [
Swied () :01 payumy jou ale jnq ‘opnjour urd suonoe s Iapu| Auadord o Sunedar 1o/pue Eug.moas:-';-"_“
pue ‘Auadold ag Jo anfea 2 urssasse Jo/pue Funonosd Jurpnpdur yusmmnsa] LJUNSAS SHj Japun s
pue Auadold 21 wi 1sa1aur s Japua 1omoxd 03 srerzdoidde 10 ojqeuosear st Joasreym Joy Aed pue op Leur
Iapua] uap ‘Auadord 2 pouopueqe sey Iamollog () 10 “(SUOTIRIMEAT 1O SME] S2I0JUS O 10 JUIWILISY]
Lunoss s 19aoc Ajoud urene ABW OTUA USR] B JO JUSWIAIONS IO] ‘AIMISlIo] IO UONRIRUIPUOD




013 201 255816-1
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assrghed to and shall be paid to Lender.

# If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
_Durmg such: repa1r and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds-until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is. completed:” Unless an agreement is made in writing or Applicable Law requires interest to be
paid on.such MiSeel'laneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on, sttch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s secunty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument; whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event, of 3 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the. sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borfower.

In the event of a. parttal taking, destruction, or loss in value of the Property in which the fair
market value of the Property _1mme_c_hat_ely before the partial taking, destruction, or loss in value is equal
to or greater than the amount .of thé sums secured by this Security Instrument immediately before the
partial taking, destruction, or-toss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security. Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following*fré.ction: (d) the total amount of the sums secured immediately before the
partial taking, destruction, or loss “in-value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructlon or loss in value. Any balance shall be paid to
Borrower. ~-

In the event of a partial takmg, destructlon or loss in value of the Property in which the fair
market value of the Property immediately ‘before the.partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument-whether or not the sums are then due.

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenc.e) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds _etther -to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethef or not then due. "Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds: or the patty against whom Borrower has a right
of action in regard to Miscellanecus Proceeds. P

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or. other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided:in Sect1on 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s ]udgment precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property ot rights ynder thls Security Instrument.
The proceeds of any award or claim for damages that are attrlbutable to the" 1mpa1rment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoratlon or, repatr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wmver. Extens1on of the time for
payment or modification of amortization of the sums secured by this Secunty Instrumelt granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate:to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requlred ‘to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason- of any-demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments: from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due sha}I
not be a waiver of or preclude the exercise of any right or remedy. ;

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower‘
covenanis and agrees that Borrower’s obligations and liability shall be joint and several. However any .
Borrower who co-signs this Security Instrument but does not execute the Note (a " co—51gner ) (@) is:"
co-signing this Security Instrument only to morigage, grant and convey the co-signer’s interest. in the_t_
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the.sums ¢ .
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agreé to = -~
extend, modify, forbear or make any accommodations with regard to the terms of this Securtty #
Instrument or the Note without th

® Co-signer’s consent. Borrower's Initials EI‘A _}
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19, Borrower’s Right to Reinstate Afier Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
; ‘pvrir)r‘_nto thie earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
“.-in this-Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are’ that Borrower: (a) pays Lender all sums which then would be due under this Security
InStfument':and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
Or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose- of protectmg Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Securlty Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument shall contmue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses it one or.more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an 1nst1tutlon whose _deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds. Transfer Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain -fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note;. Change of -Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together'wnh this "Seeurrty Instrument) can be sold one or more times without prior
notice to Borrower., A sale rmght result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due: iinder the Note and this Security Instrument and performs other mortgage
loan servicing obligations under’ the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the. Loan, Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be glven ‘written, notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan‘Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will:remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. :

Neither Borrower nor Lender may commence, _]Olﬂ ‘Of. be joined to any judicial action (as either
an individual litigant or the member of a class) that arlses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other pany has breaehed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section '15)”of such alleged breach and afforded
the other party hereto a reasonable period after the giving -of- such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section’ 22 and the netice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notrce ancl opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petro]eum products toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b)"Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; {c) "Envrronmental Clearlup includes
any response action, remedial action, or removal action, as defined in Envn‘onmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup . R A

Borrower shall not cause or permit the presence, use, disposal, storage,-or télease :of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Properfy ‘Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in-violation of ‘any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due.to the presence
use, or release of a Hazardous Substance, creates a condition that adversely affects the valie of thé
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of ..
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances

in consumer products). l
Borrower’s Initials * _f‘-

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INST

(Page 9 of 1) m@wwuz Mww ”mﬂw’éﬂiﬂm N




._.:@_vee:u 9 001 o

10UPNY Kunog HBeyg

77 *MYT NOIONIHSYM ¥EANN FTIVEONOIN ION HYV IEId V¥ 40
7 INFWAVIEY DNIDYOJNE WO ¥YIENOL OL O ‘IIAAND QNIIXH
' /?RENOW NVOT OL SINEWLINWOD TVd0 ¥O SINIWZHNOY 'TVHO

: ‘Teadde uo 10 Surpassord Aojdnryueq Aue Ut JSPUIT AQ PILINUT $33]
s}(atuone uoumum[ MOYIM SpNOUL [[RYS “JUIWNISU] ANINISG SI) UI PIsn JIASUAUM °, §39] sAouio)e,
L) aru Aueumnsy] K1Inoag Sl JO UL Aue 33J0JUS 10 SMusuod o) Surpsasord 10 uonoe Aue m

$1S00 PUE $39  SASWIONE S]qRUOSESI $)1 ISACIAI O) PSS 3] [Jeys JpU| 'S99 SAdUIONY ‘97
sasod.md p’..mnnauﬂe 10} Aedounid posn jou st Luadoryg oy *Kedorf Jo as() *S7
*ae] a[qeorddy Aq pue uraley amsniy, uodn patiajucd
samnp pue .ISA\Od 9nn QI[I 1Te 01 paaJons [[eqs adjsny] Iossadans oy ‘Aladoig 23 Jo 3oue£3Au0daI
MOYNA "IOB 0} PIsesd Sel-oUm Iopunardy paymodde soisnil, Aue o) ao1snn 10ssaoons v qurodde
I o) un woly Aetd- .Iapuaq ‘me] oqqeatiddy i 90uURpIOOOR U] "3IISNLL, NSNS pT
. 'aoueAaAt0ds1 o1 Surredaid 10y 99] 5,99)SNU], Y} PUE 51S0D UOHRPIOIAI
Aue fed [reys suosr.;d 10 uosmd qans "1t 01 papnua A[eda suosiad 10 uosiad M) 01 AjUeLEM INOYHM
Anadoig oy KoAmooar I[eqs 218N, "$SNLY, 01 JUSWMESU] AMINOSG SIY) Aq paInaas 1qap SUUSPIAS
$9)0U [[e pUE JUSWNNSY]: AIIN0oS ST Ispualmns [reys pue Aupadorg oyl £3Au0231 01 a9)snuy jsenbax
[[eUs IPUYT ‘JUSWnIsup A'mnaag srq1 Kq paInoas stns [[e Jo jusutied uodp) ‘asuvfasruodd)y '¢7
+avepd ooy afes IY) gowm
u1 £1unod a1y) Jo 3nod .Iouadns aq; Jo ISP ) 0 Jo 3 0) papnud Areday snostad Jo uosiad ay; o3
$533%3 Aue (7) pue ‘maum.usnl Xn.moas ST} Aq paaMd3s swIns [[e 03 (q) $39) sLowIone pue saasni],
a[qeuosea ‘o} pajm] jou ng’ ‘ﬁmpn[om ‘ales aq) Jo sasuadxd e 03 (B) :13pao Summoqoy )
1 ajes ayy jo spaddoad ayy Ajdde [TBYS 3IPSTLL, “URIIY) IPET SIUITUIIE]S 3} JO TINLL) ) JO RUIPIAD
apey pwilad aq [[fBYS PIdp S,3)SNI], ) Ul S[BIAI YL, "par[duny 10 passaadxe ‘AJueiIBm 10 JURTIACD
Aue moymm Lypdolg oy Suidoaucy poap s, aa;sm_l, Jaseqpand 31} 03 J2AT[RP [[BOS ISNIL,

*aes Aue 18 L)adoig aq
aseypand £ew souBisap s) J0 JIPUIT *I[LS _.]0 Joneu Ay ul paxy dded puw Iy ) 18 JUIWIUNOUTE
anqnd £q me| spqeaddy £q paymwiad spouad Io pound e Jof {yrdoig o) jo ajes auodjsod KAew
398N, *SOUULIIIIP HISTLLY, I9PI0 ATe Ul pue spdJed 2I0W J0 3UO UT VS JO IINOU 1) W) pajsuisop
SULI) 3} Japun pue 3deid pue swy Yy 1€ WPpIq_159y3ny 3y o3 wopone onqnd jv Lpadosg
) [PS [[BYS ‘JamMOLIog U0 PUBLIAP INOYIM ‘33Isni], ‘aes Jo aonou ay jo uonednqnd Jayye pue
e aqedjddy £q pasmbax awm ay JaYy caxmbax {em: ey sjqedyddy se suwossad sayyo 0 pue
J3M0II0Y 0} SIITIOU YINS AT [[BYS pUB JES Jo é:inon Sutpaedoa woryde yons aye) [jeyqs Jopud] pue
3], pIos aq 01 £11adoag af) asned 0] HONRP 'S .lapuafl JO PUR JMEJIP JO 1UIAI UE JO IIUALINIIO
Y} JO PVISILIT, 0] IIJOW UIJLIM JAIS [[BYS IPUF] ‘a[es Jo-Jamod aq) soyoaul 1IPUAT I]

*32UAPTAI A1} JO SISOD PUE 53] SAIILIOIE F[BUOSBII
0} pajmy] 10U Jng ‘ﬁulpnpm ‘27 UONIIG SIq) Ul popmo.ld sypourax o) Sumsind up pormouy
sasuadxa [[B J99[[00 0} PIPIUG 3q J[BUS IIPUY] “MET: alqeallddv Kq ponuLRd sopaudl Ia)0
Auw Jo/pue aes Jo Jamod a1 3 oAU] ABW PUE PUBWIAP JYLN} NOYIiM JUNINYSU] AINIIG SIY)
£q paindas swms e jo g vy judwied ajepeuruy axmbar Lew faondo S)rje JApUAY ‘3dnou ay) uy
paijixads ajep ) 310J3q J0 UO PAIMND J0U St JARIIP ) JT “meT _alqnsndd_\fr £q s0m0u 1) uy papnpuy
3q 0} paambal s1)EW PYI0 AUB PUB ‘I[BS PUE UOHBIIPIIE 0} JIMOLIOY JO.ISUIP JAII0 Aue J0
NNEJIP B JO DUI)SIXI-UOU 3N} JJISSE 0} WOV 1IN0d # FuLlq 0} JYFLL Y} ‘HONBISEE TN AJeISUII
0) 1Y3LI a) JO JAMOLIOG ULIOJUT JST)INJ [[EYS AdHOU S, 3Jnyny 3y) I SAep (Z] wey) Ssaf jou
Juep v e wonpne Nnd v L11adosg o) Jo I[BS puw. JUIUNLIIST] A'n.maes STy Aqpaan33s swns 3
Jo uonBIAPEE Ul HNSIX LBW 20TI0U A1) UI PayRds a1ep AY) 210J2q 10 WO IMEIP Y} UMD 03 dIn[Ie]
8] (D) PUB {PAIND 3Q JSNU JNBJap ) YIIM LG ‘JAM0LI0F 0) TIAIS. SE-I1j0U Y} e8P ) Woly
SABp ()¢ WE) SSI[ JOU ‘3jep B (3) SHMep 9Y) adnd o) paambal uorjoe It (q) megep-oy) (8) :AJraads
[TeYys dn0u Y], “(3s1s13y}o saplaoad me] apqeorddy ssojun gf U023 JIPUN UOIRIIPIIE 0) JoLid
30U JNg) JRWMGSUY AJLMIdg STY) M NURAIde 10 JUBHA0) AUe Jo |IBaiq, S, .mmo.uog Bnmonog

'SMOJ]OF S& 3315 PUE JIEUSACO J9YUN 13PUYT PUE JAAONIOF "SINVNIAOD WHO:IINI]'NON

-dnuea[) [eIUeIIOIIATY e JOJ .Iapuaq O, noneﬁt[qo
Are alea1d [[eys Ulaay SuUIIoN “MET] [BIUSUNIONAUF [llM SOUBPIOIOE Ul SUONIE {elpaw‘al &mssa:)au_
e ey &pdwoid [Eys Jamouog ‘Aressaseu st Auadoid oy Suyosjye aouelsqng SNOpIEZRH AuB 1O
UONRIPAWAI JOYI0 IO [eAOWRI Aue Jey) “Aired ajeaud ue 10 ‘Sjuoyine A1018MSal JO [RIUSWUIAGS Aue'hg -
POLII0 ST I0 ‘SWTes] Jamoiog JI “Anadoid SU3 JO IN[EA Y SV APSIIAPE DIYM 20URISRS SNOPIEZEH .
€ JO 9seajal 1O 38N ‘2ouassard ay) £q pasneds uonIPuod Aue () PUE ‘3IURISGHS SNOpIezeH Aue Jo J5e3ja JO o )
TeaIy; fo asesar ‘aSreyostp ‘Suries] ‘Surnids Aue ‘o1 payu] 10U Ing FWPNOUL ‘UOIPUC) TEIUSWILOIAUF - "
Aue (q) ‘99pa[mowy [ETIOR SEY JOMOLIOY UM JO MET [RIUSWIUOIAUF IO 0URISqNS SNOPIEZEL] Aue pue.”
Lyadorg s Suajoaur Aured ateand Jo fouade Azojengal 1o [eymsunasof Aue Aq uonoe 1aqi0 Jo HNSmME]
‘pUEWLp “uner? ‘uone3usoAur AUE (€) JO 9010U UsiLM Ispua] aa1f Apdmoid [reys samoriog




013 201 255816-1

BY _SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
KSécurity Instrument and in any Rider executed by Borrower and recorded with it.

THE GREAT AMERICAN DREAM INC

pid

JOHN ELLIS , PRESIDENT

.' [Si_jac'e:_ Beloxﬁi_'fhis Line for Acknowledgmenit]

STATE OF Ty

COUNTY OF ) oo

I certify that | know or have satlsfactory ev:dence that

[Narne(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument and acknowledged it to be (hls/her/thelr) free and voluntary act for the uses and purposes
mentioned in the instrument. .

Dated: _
. (Signature)
(Seal or Stamp) Notary Public in and for the State of ,
residing at _ .
My commission é’}g_f)ires sl
STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )
I certify that I know or have satisfactory evidence that

JOHN ELLIS

[Name(s) of person(s}] A s
is/are the person(s) who appeared before me, and said person(s} acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the mstrument and
acknowledged it as the_ PRESTDENT &

(Type of Authority, e.g., Officer, Trustee)
of THE GREAT AMERICAN DREAM, INC c
(Name of the Party on Behalf of Whom the Instrument was Executed)

to be the free and voluntary act of such party for the uzes and purposes meutloned in the 1nstrument 5

(Slgnature) S A
Notary Public in and for the State of Washington
residing at Hpeese 7 ﬂéfW iy
My commission expires __ 2§ /5 -~ 2023

ae/Freddie Mac UNIFORM INSTRUMENT
(Page 11 of 11) 02134 1469 1058 LOB7A W)

00 T

AR
Skagit County Auditor
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ADDENDUM TO UNIFORM DEED OF TRUST

o 'Ddtc;:-'i/lay 14th, 2002

A;idér;dur’ﬁ-auached to and forming part of the Deed of Trust ("Security Instrument") of even date by and
*_between™ .

THE GREAT AMERICAN DREAM, INC

DBA LANDMARK BUILDING AND DEVELOPMENT, A WASHINGTON CORPORATION

as Grantor/Borrower; _ WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION

as Trustee; 'and-’W-AS-HINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two altematlve covenants stated below which refer to occupancy of the Property by the
Borrower, and only “ong" a}ternatwe shall be a part of this Addendum. Lender has determined which
alternative is a covenant of the Borrower by checking below the appropriate box opposite the paragraph
immediately preceding the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this choseri alternative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’ 5 loan oomrmtment

Occupancy of Propel_'.ty_ by B‘orr:_ower Required. Uniform Covenant 6 of the Security Instrument
is amended by substifuting the following language:

"Borrower shall occupy, establish and use the Property as Borrower’s principal residence within
sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmmpal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing’ and m its sole discretion; provided, however, that if the loan
evidenced by the Security Instrumént is a ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower, then Borrower shall begin to occupy, establish and
use the Property as Borrower's principal residence within sixty (60) days after receipt of Certificate
of QOccupancy, or similar official*document, from the applicable governmental authority, unless
Lender in its discretion agrees in writing to waive any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Bortower shall default on the terms of occupancy as
stated above, Lender may elect, at its option and. notw1thstandmg any other terms of the Security
Instrument to the contrary, any of the fo]lowmg remedies: :(a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan__lm;nedlate]y due and payable in full, and if
Borrower fails to make payment in full, Lender may.thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or. fore‘clos'ﬁre“hpon the Security Interest and the
Property; or (b) Lender may adjust the interest rate:on the Note (and any monthly payment
occasioned by such adjustment) to Lender’s ‘Non- Occupancy Note Rate’ which existed as of the
date of the Note and Security Instrument and require further consideration for not calling the loan
immediately due and payable, including but not limited to (i) havmg Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) and. (ii) havmg Borrower pay any
amount of principal on the loan necessary (if at all) to make’ the loan conform to whatever
loan-to-value ratio conditions Lender would have required of a. ‘Non—Owner—Occup1ed Loan’ on the
Property as of the date of the Note and Security Instrument.”

[’ Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Secunty Instrument
is deleted. o A

2. ADDITIONAL SPECIAL COVENANTS. EE
A. Additional Advance(s) e
This Security Instrument also secures the payment of any further sums advanced of loaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wrltlng ev1dencmg
the future advance or loan specifically states that it is secured by this Security Instrument; or (2) the.
advance, including costs and expenses incurred by Lender, is made pursuant to -this” Secunty
Instrument or any other documents executed by Borrower evidencing, securing, or relating tothe -~
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to' .
this Security Instrument (this Security Instrument, the Note and such other documents, including™ .
any construction loan, land loan or other loan agreement, are hereinafter collectively referred to'as’ &
the "Loan Documents"), together with interest thereon at the rate set forth in the Note unless i

otherwise specified in the Loan Documents or agreed to in writing.
Borrower’s ;lhrs %/
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G Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
* 5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

- ~Unless. Borrower provides Lender with evidence of the insurance coverage as required by the deed
* ~0f trust:or loan agreement, Lender may purchase insurance at Borrower's expensc to protect
P Lendet_:"’g; interest. This insurance may, bul need not, also protect borrower’s interest. If the
: % collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower
____’makes or.any claim made against Borrower. Borrower may later cancel this coverage by providing
ev1dence that 1t has obtained property coverage elsewhere.

Bor_r-ower _1s_ reSponmble for the cost of any insurance purchased by Lender. The cost of this
insurance may:be added to the loan balance. If the cost is added to the loan balance, the interest
rate on the underlylng loan will apply to this added amount. The effective date of coverage may be
the date the pnor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and may-not satisfy any need for property damage coverage or any mandatory
liability i msurant:e requlrements 1mposed by applicable law.

H. Late Charges and Other Fees Lender may, at Lender’s option, either require Borrower to pay
any late charge for' overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amount of any, such charges or fees to the remaining principal balance of the loan.
If these charges and/or fees.-are added to the loan, then they shall become additional debt of
Borrower secured by this Securlty Instrument and shall bear interest at the Note rate and shall be
payable in accordance with: the terms of the Note.

I. Assignment of the Loan. If Lé'nder traﬁSfcrs its interest in or a right to receive loan payments
under the Note secured by the Security, Instrument, this Addendem, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without 51gnature of Borrower, which may be necessary to give record
notice of such cancellation.

THE GREAT AMtgigCAN DREAM INC

[

JOHN ELLIS , PRESIDENT
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made on May 14th, 2002 , and is
___m_corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ""Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure
‘Borrower’s Note to WASHINGTON FEDERAL SAVINGS (the "Lender") of the same date and
covermg the Property described in the Security Instrument and located at:

L : 1203 JAMESON AVE SEDRO WOOLLEY, WA 98284

[Property Address]

1-4 FAMILY *COVENANTS In addition to the covenants and agreements made in the Security
Instrument Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in‘the Securlty Instrument, the following items are added to the Property description,
and shall also constltute the:Property covered by the Security Instrument: building materials, appliances
and goods of every naturé whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, coolirig,"electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and: access control-apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall bc ‘déemed.to_be and remain a part of the Property covered by the Security
Instrument. All of the foregoing togéthér with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is om-a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property:"
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with .alb laws ordinances, regulations and requirements of any
governmental body applicable to the Property
C. SUBORDINATE LIENS. Except as pcrrmtted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.
D. RENT LOSS INSURANCE. Borrower shall maintain: msurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. "’ Uniform Covenant 18 is deleted.
F. BORROWER’S OCCUPANCY. Unless Lender.and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning BorrOWer s..otcupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or tetminate ‘thé existing leases and to execute
new leases, in Lender’s sole discretion. As used in this paragraph G the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER' LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to I__.ender all’ rhe rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the: Property are-payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each (¢nant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shallu réceive the Rents until

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform instr
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Skaglt County Audttor
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