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WHEN RECORDED RETURN TO INDUSTRTAL CREDIT UNION
ISLAND TITLE CO 3233 NORTHWEST AVE.
% P.0. BOX 1767
BELLINGHAM, WA 98227

£22209-5M \/ . DEED OF TRUST 3690-55
e (LINE OF CREDIT TRUST DEED)

Grantor(s). GARY WICKMAN AND CATHERINE WICKMAN

Grantee(s): INDUSTRIAL CREDIT UNION OF WHATCOM COUNTY

TRACT 2, SP# 38—76 ~-PIN. SEC. 4, T34N, RS5EWM AND PIN. LOT 1,

Legal Description: o a1T COUNTY SP#91——08 PIN. SW SE, SEC. 33, T35N, RSEWM

*ADDITTIONAL LEGAL DESCRIPTION IS ON PAGE 6 OF DOCUMENT.

Assessor’s Property Tax Parcel or Account No.: p;qRCEL A: 340504-0-003-0206
PARCEL B: 350533-4-008-0009
Reference Numbers of Documents Assigned or Released: NONE-

DATED: _ MAY 17, 2002

BETWEEN: _GARY WICKMAN AND CATHERINE WICKMAN: HUSBAND AND (“Trustor,” hereinafter "Grantor|“)
’ ~WIFE
whose address is 26544 OLD DAY CREEK ROAD, SEDRO WOOLLEY, WA 98284

AND; __INDUSTRIAL CREDIT UNION OF WHATCOM COUN‘I'Y S Beneficiary (“Credit Union,”)

whose address is _3233 NORTHWEST AVE., PO BOX 1767, BELLINGHAM, WA 98227-1767

AND: __TISLAND TITLE COMPANY, PO BOX 670, BURLINGTON, WA 98233-0670 (“Trustee.”)

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's 7ight, title, and'inteigst in andto ihe real property described above
(the Real “Property”), fogether with all existing or subsequently erected or affixed improvements or fixiures; and aII accessions, replacements, substitu-
tions, and proceeds thereof, )

{Check aone of the following.)
(1 This Deed of Trust is part of the coilateral for the Agreement. In addition, other coflateral also may secure 1he Agreemem :

] This Deed of Trust is the sole collateral for the Agresment.
{Check if Applies) :
l:l There is a mobile home on the Real Property, which is covered by this security instrument, and wh|ch is and shall remasn
{Please chack » which is applicablg) . :

Personai Property
__ Real Property

This Deed of Trust secures (check if applicable): St
Ling of Credit. A revolving line of credit which obligates the Credit Union to make advances to Grantor in the maxumum pnnmpal amount
at any one time of § _ 20,000, 00 . uniil the Agreement is terminated or suspended or if advances are made® up to the maxamurnj

credit imit, and Grantor complies with the terms of the Agreement dated MAY 17, 2002
{In Oregnn for purposes of ORS 88.110 and in Idaho, the maximum term or maturity date of the Agreement including any . renewals or

extensions is 30 years from the date of the Agreement.) Funds may be advanced by Credit Union, repaid by Grantor, and:Subsequently

readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time; this, Deed:"

of Trust secures the total indebtedness under the Agreement. The unpaid balance of the line of credit under the Agreement will remain-in = :

full force and effect notwithstanding a zero outstanding balance on the ling from time ta time. Any principal advance under the line of credlt"
that exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Frust. S

d Equity Loan. An e%mty loan in the maximum principal amount of § under the terms of the Agreement. (In Oregon
for purposes of OR:

88.110 and in ldaho, the maximurn term or maturity date of the Agreement, including renewals or extensions, is 3¢

years from the date of the Agreement}, To the extent of repayment, Grantor may request subsequent loan advances subject to Cred:t"' i

Union'’s credit and security verification. This Deed of Trust secures the total indebtedness under the Agreement,
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<" 4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
.- Teserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union 10 be sufficient
lo'produce, at least 15 days before due, amounts at least equal to the insurance premiums 1o be paid. If 15 days before payment is due the reserve

“fundsare insufficient, Borrower shall upon demand pay any deficiency fo Credit Union. The reserve funds shall be held by Credit Union as a general
" deposit-from Borrower and shall consbtute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisty by payment of

~the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hoid the reserve funds in trust for Borrower, and

Credit Unign is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower,

< 7 &, -Expenditure by Credit Union.

& 47 -Grantor fails to comply with any provision of this Deed of Trust, including the obligation t maintain the prior Indebtedness in good
standifig as required by Section 17, Credit Union may at its option on Grantor's behalf pay amaunts to cure any default in the prior indebtedness and
any amount that it expends in so doing shall be added to the Indebtedness. Amounts so added shalf be payable in accordance with the terms of the
indebtedness. The rights provided for in this section shall be in addition to any other rights or any remedies to which Credit Union may be entitled on
account of the default. Crédit Union shall not by taking the required action cute the default s¢ as to bar it from any remedy that it otherwise would have had.

6 .Warranty; Defense of Title.

6.1 .Title. Grantar warrants that it holds marketable title to the Property in fee simple free of ali encumbrances other than those set forth in
Section 177or in any poficy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

6.2, Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will foraver defend the title against the lawful
claims of glk.persons. In-the.event any action or proceeding is commenced that questions Grantor's title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor:shall defend the action at Granter's expense.

7. Condemnation., - *

7.1 Application of Net Proteeds, If all or any part of the Property is condemned, Credit Union may at its election require that all or any
portion of the net-proceeds of the award be applied 10 the Indebtedness. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and aftomeys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the candemnation.

7.2 Proceedings. If any.proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Granter shall promptly
take such steps as may be necessary te defend the action and obtain the award.

8. Imposition of Tax By State,".

8.1 State Taxes Covered.:The follewing shall constitule state taxes to which this section applies:

() A specificax upon trust degds or upon all or any part of the Indebtedness secured by a trust deed or security agreement,
(b] A specific tax on a Grantor which the taxpayer is authorized or required to dedust from paymenis on the Indebtedness secured by

a trust deed or securily agreement. .7 .~

ic) Atax on a trust deed or'security-agreement chargeabla against the Credit Union or the holder of the Agreement secured.
{d) A specific tax on:all of any portion ¢t the Indebtedness or on payments of principal and interest made by a Grantor,

9. Power and Obligations-of Trustee. ™. -

9.1 Powers of Trustee. In additionto all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following
actions with respect to the Property upan the request of Credit Unior: and Grantor:

{a) Join in preparing and filing a map or. plat of the Reaf Praperty, including the dedication of streets or other rights in the public.
{b) Join in granfing any easement.or creating any restriction on the Real Property.
{c) Join in any subcrdinatiorr-gr other agreement affecting this Deed of Trust or the interest of Credit Union under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall'not be obligated to notify any other pary of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit.Uniori, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

10. Transfer by Grantor. P

10.1 Consent by Credit Union. Grantor shall nol.transfer.or agree to transfer all or part of Grantor's interest in the Property without the prior
written consent of Credit Union. Any attempt to transfer'Shall entitle the Cradit Union to terminate and accelerate the indebtedness under this Deed of Trust.

A “sale or transfer” means the conveyance of.real property or any right, fitle, or interest therein, whether legal or equitable, whether voluntary
or invoiuntary, by outright sale, deed, instaliment sale contract; lapd contragt, contract for deed, Jeasehald intarest with a term greater than three years,
lease-opiion contract, or any other method of conveyance of real property interest. If any Borrower is a corporation, transfer alse includes any change
in ownership of more than 25% of the voting stock of Borrower. P

If Grantor or prospective transferee applies to Credit Uriion fof consant ta a transfer, Credit Union may require such information concerning the
prospective transieree as would normally be required from the new laan applicant,

10.2 Effect of Consent. If Credit Union consents to ope transfer, that consent shall not constitule a consent to other transfers or a waiver of
this section. No transfer by Grantor shall relieve Grantor of fiability for payment of the Indebtedness. Following a transfer, Credit Union may agree to
any extension of time for payment ¢r modification of the terms of this Deed of Trust or the Agreement or waive any right or remedy under this Dead
of Trust or the Agreement without relieving Grantor from liability. ‘Grantor waives notice, presentment, and profest with respect 1o the Indebtedness.

11.  Security Agreement; Financing Statements. o

11.1 Security Agreement. This instrument shall constitute a security agreemient.to:the exient any of the Properly constitutes fixtures, and Credit
Union shall have all of the rights of a secured party under the Uniform Commercial-Code ¢f the state in which the Real Properly is located,

11.2 Security Interest. Upon request by Credit Union, Grantor shall execute finariging statements and take whatever other action is requested
by Credit Union to perfect and continue Credit Union's security interest in“tha-Income and:Personal Property. Grantor hereby appoints Credit Union
as Grantor’s attorney in fact for the purpose of executing any decuments npcessary to perfect or continue this security interest. Credit Union may, at
any time and without further authorization frem Grantor, file copies or reproductions of this Déed of Trust as a financing statement, Grantor will reimburse
Credit Union for ail expenses incurred in perfecting or continuing this security iritstest.-Upon-default, Grantor shall assemble the Personal Property
and make it available to Credit Union within three days after receipt of written demand freh Gredit-Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, modtilar komes: of similar structures, such structures shall be and
shall remain Personal Property or Real Property as stated above regardless of whether Such structures are affixed to the Real Property, and imespective
of the classification of such structures for the purpose of tax assessments. The removal or addition:ef axles or wheels, or the placement upon or

remaval from a concrete base, shall not after the characterization of such structures.
12. Reconveyance on Full Performance. 5
If Grantor pays all of the Indebtedness when due and otherwise performs all the obligatioris-imposed upen-Grantor under this Deed of Trust and the
Agreement, Credit Union shall execute and defiver fo Trustee a request for full reconveyance-and-shall execute and deliver 1o Grantor suitable statements
of termination of any financing statement on file evidencing Credit Union's security interest in the Ingome “and the Personal Property. Any reconveyance
fee or termination fee required by law shall ke paid by Grantor. Yo
13. Possible Actions of Credit Union. o oo
The Credit Union may take the following actions with respect o your Agreement under the circumstances listed:below:
a.  Termination and Acceleration. The Credit Union may terminate your Agreement and require’ Grantor o pay the entire outstanding
balance immediately, and charge Grantor certain fees if any of the follawing happen: ST
(1) Grantor engages in any fraud or material misrepresentation in connection witti-the Agreément. For example, if there are false
sfatements or omissions on Grantor's application or financial statements. )
(2) Grantor coes not meet the repayment terms of the Agreement.
(3) Grantor's actions or inactions adversely affect the collaterai or Credit Union’s rights ifj te collateral. Fot example, if Grantor fails
to: maintain insurance. pay taxes; transfer title to or sell the collateral, prevent the foreclosure of any items, ar wasté of.the collateral,
. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on.the line of credit or
reduce the credit limit during any period in which the following exist or oceur; R <
(1) Any of the circumstances listed in a., above. W
{2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised-valte for purposes of the
Agreement. AT w s
(3) Credit Union reasonably believes that Grantor wiil not be able to meet the repayment requireinents of tfié Agreement due to a
material change in Grantor’s financial circumstances. S
{4) Grantoi(s) are in default under any material obligation of the Agreement and Deed of Trust. ’
(5} The maximum annual percentage rate under the Agreement is reached. S
{6) Any government action prevents Credit Union from imposing the annual percentage rate provided for or'impairs Credit ‘Union's
security interest such that the value of the interest is less than 120 percent of the credit line. Y
(7) Credit Union has been notified by government agency that continued advances would constitute an unsafe and-inseiind practice
c. Change in Terms. The Agreement permits Credit Union to make certain changes to the terms of the Agreement at specified times
or upon the occurtence of specified events. s e
14, Actions Upon Termination. BT
14.1 Remedies. Upon the occurrence of any termnation and at any time thersafter, Trustee or Credit Union may exercise any ‘one ormore of
the following rights and remedies, in addition to any other rights or remedies provided by law: )
(a) With respect to all or any part of the Reat Praperty, the Trustee shall have the right to foreclose by nofice and sale, ang:Credif tnion -~
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law* = .+ .7 .
(b) With respect to all or any part of the Personal Property, Credit Unicn shall have all the rights and remediés of a secured party under =
the Unitorm Commercial Code in effect in the state in which the Credit Union is located. B
{c) Credit Union shall have the right, without nofice to Grantor, o take possession of the Propery and collect the Income, includirig
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union’s costs, against the Indebtedness. In furtherance of this.tight,
Credit Union may require any tenant or other user to make payments af rent or use fees directly to Credit Union. If the Income is collected by Credit
Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endarse instruments received in payment thereof in the name =~ _
of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's™ .+~
demand shall satisty the obligation for which the payments are made, whether or not amv nranar Arannde far the desaad it nn. e e L
exercise its rights under this subparagraph either in person, by agent, or through a :

MR
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

-"'GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING

N ~GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE

_&.UNDEH MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
" SALE‘TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER

ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

“.". INDIVIDUAL ACKNOWLEDGMENT

STATE OF  WASHINGTON =< - )
| " ) ss.
County of _ WHATCOM ::' ., )

On this day personally appeared b.éfo:r'_e' e GARY WICKMAN AND CATHERINE WICKMAN

to me known to be (or in California, persoh}illy..k’hgﬂ&n' 1;6 me or proved to me on the basis of satisfactory evidence to be) the

individual, or individuals described in and who exetut_e"d th‘e-\'iriiﬁin and foregoing instrument, and acknowledged that SHE/ he

signed the same as _ THEIR free ,:and_~v6iuntary act and deed, for the uses and purposes therein menticned.

17~ dayof_ MAY e #2002

Given under my hand and official seal this

: ’f;’-' Notary Public in and for the, State of: _ WASHINGTO!
-~ e A . £ ) ‘
131 ;\QTARY Do Residing at: / e 7] Z /
A Pugn©r i % Eice— N
% e N ":"’.-"' My commission expires: = 7 7“"/\5 “)@3

et i;!t.‘.._‘

REQUEST FOR FULL RECONVEYANCE *
{To be used only when obligations have been paid in full)

To: . Trustee #

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of: Trust All sums secured by the Deed
of Trust have heen fully paid and satisfied. You are hereby directed, on payment to you of any sums ow:ng to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness secured by thls Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the “parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust, Please mail- the reconveyance and related

documents to:

Date: : 19

Credit Union:

L0 L mlﬂumﬁﬂl\\l\mﬁﬂlﬂ

lMWWNMWWWM\I“I\WWNII\\NW

Skaglt 00unty Audltor
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A . EXHIBIT “A”..
- _Legal description of property for Deed of Trust made this 17TH day of MAY, 2002 ,

.~ BETWEEN: GARY WICKMAN AND CATHERINE WICKMAN (Grantor),
AND S INDUSTRIAL CREDIT UNION OF WHATCOM COUNTY (Beneficiary),
--AND' ISLAND TITLE COMPANY (Trustee),

PARCEL A

TRACT 2, SHORT PLAT NO. 38-76, AUGUST 17, 1976, AND RECORDED IN VOLUME 1
OF SHORT PLATS, PAGE 161, UNDER AUDITOR’S FILE NO. 841126, RECORDS OF
SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF SECTION 4, TOWNSHIP 34
NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN.

PARCEL B:

THAT PORTION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 33, TOWNSHIP 35 NORTH, RANGE 5 EAST OF THE WILLAMETTE
MERIDIAN, LYING WITHIN THE FOLLOWING DESCRIBED TRACT:

LOT 1, SKAGIT COUNTY SHORT PLAT NO. 91-08, APPROVED APRIL 9, 1991, AND
RECORDED APRIL 11, 1991, IN VOLUME 9 OF SHORT PLATS, PAGE 346, UNDER
AUDITOR’S FILE NO. 9104110050, RECORDS OF SKAGIT COUNTY, WASHINGTON;
BEING A PORTION OF THE'SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
AND THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 33,
TOWNSHIP 35 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN.

PARCEL C:

A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND EGRESS AND
UTILITIES OVER AND ACROSS THAT CERTAIN 60 FOOT PRIVATE ROAD
DESIGNATED AS KRETZ LANE ON THE FACE: OF SHORT PLAT NO. 91-08, APPROVED
APRIL 9, 1991, AND RECORED APRIL 11, 1991, IN VOLUME 9 OF SHORT PLATS, PAGE
346, UNDER AUDITOR’S FILE NO. 91041 10050 RECORDS OF SKAGIT COUNTY,
WASHINGTION; BEING A PORTION OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER AND THE SOUTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 33, TOWNSHIP 35 NORTH RANGE 5 EAST OF THE
WILLAMETTE MERIDIAN. .

SITUATED IN SKAGIT COUNTY, WASHINGTON.

..END OF EXHIBIT “A”- LEGAL DESCRIPTION. ..
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