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Note No
: ‘ & Company has placed
SRR 1h|s dacument for recording as a
CF NOTE. ‘ DEED OF TRUST _ Sustomer counesy and accepts no
: (For use in the state of Washington only) tiability for its accuracy or validity

Reference Numbers of rélia’fed_,_ ddc}uments:

Grantor(s): HOMESTEAD'NW DEV. CO., a Washington business corporation

Grantee(s): WILDER CONSTRUCTION CO., INC,, a Washington business corporation

Legal Description (abbrewated) A Portion of The Cedars

Assessor’s Property Tax Parcel Account Number(s) A portion of 4705-000-900-0400

THIS DEED OF TRUST, made thlS 24th day of August, 2001, between

HOMESTEAD NW DEV. CO.;a Washlngton business corporatior, GRANTOR, whose address is 506
W. Grover Street, Suite 101, Lynden WA 98264 WHATCOM LAND TITLE CO., INC., a Washington
business corporation, TRUSTEE, whose addres~% is 2011 Young Street, Bellingham, WA 98227, and
WILDER CONSTRUCTION CO., INC,, a Washmgton business corporation, BENEFICIARY, whose

address is 3876 Hannegan Road, Bel]mgham, WA 98226.

WITNESSETH Grantor hereby bargains, se_Ils, and conveys to Trustee in trust, with power of sale, the
following described real property in SKAGIT County, Washington.

FOR LEGAL DESCRIPTION SEE EXHIBIT A WHIéH IS ATTACHED HERETO
AND BY THIS REFERENCE TNCORPORATED HEREIN

SITUATE IN SKAGIT COUNTY, WASHINGTON
Assessor’s Property Tax Parcel/Account Number: A portlon of 4705 000 $00-0400

Which real property is not used principally for agrlcultural oF fanmng ‘purposes, together with all the
tenements, hereditaments, and appurtenances now or hereafter thereunm belonging or in any wise
appertaining, and the rents, issues, and profits thereof. :

This deed is for the purpose of securing performance of each agreement of Grantor herein contained, and
payment of the sum of one million two hundred fifty thcmsanﬂ a_nd 00/100*  with
interest, in accordance with the terms of an Agreement dated _ Mg 27, 200\ , 2001, payable to
Beneficiary or order, and made by Grantor, and all renewals, modlhcatlons, and extensmns thereof, and also
such further sums as may be advanced or loaned by Beneficiary to Graitor; ‘or any of their successors or
a551gns together with 1nterest thereon at such rate as shall be agreed upon. :

($1 %50 000.00}

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair, to permit no waste thereot; to compléfe any building,
structure, or improvement being built or about to be built thereon; to restore promptly any building, structure,
or improvement thereon which may be damaged or destroyed; and to comply withi all laws Qrdlnances
regulations, covenants, conditions, and restrictions affecting the property. s

2. To pay before delinquent all lawful taxes and assessments upon the property, to keep’ the property frcs
and clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust -

3. To keep all buildings now or hereafter erected on the property described herein continuouS’Iy insured -
against loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. ;
All policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may app‘i'ove"and“'
have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amount /
collected under any insurance policy may be applied upon any indebtedness hereby secured in such order asi <
the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any__..»-"
proceedings to foreclose this Deed of Trust. I{n the event of foreclosure, all rights of the Grantor “in
insurance policies then in force shall pass to the purchaser at the foreclosure sale.




& To defend any action or proceeding purporting to affect the security hereof or the rights or powers of

" Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in
+"a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
thlS Deed of Trust.

ge To pay all ‘costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurted in enforcing the obligation secured hereby and Trustee’s and attorney’s fees actually
mcurred as prov1ded by statute.

6. Should Grantor fa11 to pay when due any taxes, assessments, insurance premiums, liens, encumbrances,
or other charges against the property hereinabove described, Beneficiary may pay the same, and the amount
so paid, with interest at the rate set forth in the note secured hereby, shall be added to and come a part of the
debt secured-in thls Deed of Trust.

IT IS MUTUALLY AGEED THAT

1. Inthe event any portlon of the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligation secured hereby, shall
be paid to Beneficiary to be applied to sald obligation.

2. By accepting payment of any sum securecl bereby after its due date, Beneficiary does not waive its right
to require prompt payment W hen due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconv.cj‘r afl or a_ny' p_'art of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the-Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment ‘of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums Secured hereby shall immediately become due and payable at the option
of the Beneﬁmary In such event and upon writtér. request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Trust-Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee:1 may ‘bid at Trustee’s sale. Trustee shall apply the proceeds of the
sale as follows: (1) to the expense of the sale, including a reasonable Trustee’s fee and attorney’s fee; (2) to
the obligation secured by this deed of Trust; and (3) the surplus if any, shall be distributed to the persons
entitled thereto.

5. Trustee shall deliver to the purchaser at the sa]e its, deed w1thout warranty, which shall convey to the
purchaser the interest in the property which grantor, hac or had the powers to convey at the time of his
execution of this Deed of Trust, and such as he may have acquired, thereafter. Trustee’s deed shall recite the
facts showing that the sale was conducted in compliancé with-all the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such. comphance and conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for value, :

6. Power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is
not an exclusive remedy, Beneficiary may cause this Deed of trust to be fareclosed as a mortgage.

7. In the event of the death, incapacity, disability, or resngnanon of Tmstee leneﬁc:lary may appoint in
writing a successor trustee, and upon the recording of such appointment in the mortgage records of the
county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the
original trustee. The trustee is not obligated to notify any party hereto of. pendmg sale under any other Deed
of Trust or of an action or proceeding in which Grantor, Trustee, or Benefidi cnary shall be a party unless such
action or proceeding is brought by the Trustee. ;

8. This Deed of Trust applies to, inures to the benefit of, and is bmdmg not only on thc partles ‘hereto, but on
their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneﬁ(:lary shall mean the
holder and owner of the note secured hereby, whether or not named as Beneficiary herem

HOMESTEAD NW DEV. CO.

es A. Wynstr§
resident
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STATE OF WASHINGTON )

) ss
COUNTY OF WHATCOM )

EI hereby certify that I know or have satisfactory evidence that James A. Wynstra is the person who appeared
" before ‘me;-and said person acknowledged that he signed this instrument, on oath stated that he was
authorized to execute the instrument and acknowledged it as the President of HOMESTEAD NW DEV. CO.

to be hls free and voluntary a@ﬂﬁﬁ"“é’%ws ?}Id purpose ed in this 7>trument.
“, \
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g . ./ = Notgry Pubfic in and for the State of Washington
LE i _ £ Rgfiding #t Lynden
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REQUEST FOR FULL REC&‘W%?‘ANCE Do not record. To be used only when note has been paid.

""""""""

S"

TO: TRUSTEE

The undersigned is the legal ewner and holder of the note and all other indebtedness secured by the within
Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully
paid and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you
under the terms of said Deed of trust, 16 cancel said note above mentioned, and all other evidences of
indebtedness secured by said Deed-of . Trust delivered to you herewith, together with the said Deed of Trust,

and to reconvey, without warranty. to the partles demgnated by the terms of said Deed of Trust, all the estate
now held by you thereunder. 2

Dated , 20

A
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EXHIBIT A’

f»-éARbggA:

" T_he__ E‘Ea‘étﬁé{_f of Tract 78, PLAT OF BURLINGTON ACREAGE PROPERTY, according o the
Plgf theraoﬁ_:gcorded in Volume 1 of Plats, page 49, records of Skagit County, Washinglon.

PARCEL B
Théé East Half of the West Half of Tract 78, PLAT OF BURLINGTON ACREAGE PROPERTY,

amur_diqg-’fq,thg platthereof recorded ir Volume 1 of Plats, page 49, records of Skagit County,
washington. * . ' Lo ‘ ’ .

PARCEL C:.
The East Hait of Tract 81 arid the East 31.1 feet of lhe Wast Hialf of said Tract 81, PLAT OF

'BURLINGTON ACREAGE PROPERTY, according to fhe plat thersof recorded in Volume 1 of
Plats, page 49, racords of Skagit County, Washingten;

EXCEPT lha}_pbﬁuﬁ_ of the above Parcels A and 8 described as follows!

Beginning at fhe Northeas( corner-of said Tract 78; ) :

Thence South 00°39'17" Easla distance of 24.56 feet along the Fast line of said Tract
78toacusp, . . S :

Thence along the arcot.a curve concave to the Southwest having a raglius of 25.60
feet and an initial tangent bearing of Morth 00°39"17" West through a central angke of

BBe5H'26” an arc distance of 38.82 feel to a point of compound curvature;
Thence along the arc of said curve to'fhe left having a radius of 59.60 feet, through a
" central angle of 99003'24" an arc distance of 22 .95 feet to a polnt of tangency; :

Thence South 6a°18'48" West & distance of 51.36 feet to a point of curvature;

Thence atong the arc of said cuw'es'tq"tha right having a radius of 360.00 feel, through a

central angle of 33936°15" an Ar¢ distance.of 211,14 festlo A paint of langency;
Thencs North 78°04'58" West 4 distance of 13.57 feet; :
Thence North 89°37'43" West a distance of 628.83 fest paralial with the North line of
said Tract 78 to the West fine of said East Half of the West Half of Tract 78;

Thence North 00°26'41° Wesl a distance of 40.00 feet along said Yvestline lo the

Narthwest comneér thereof, - _ )
Thence South 89°37'43" East a distance of 944.47 feet along said North line to the

point of beginning:

EXCEPRT from the above described Parcels A, gand C {hat portion lying with
the Cedars, a Condominium, according to Amended Declaration thereof
recorded February 5, 1998, under Auditar's Fiie No,-8802050054, records of
Skagit County, Washingtors, and Amended Survey Map and Plans thersof
 recorded in Volume 16 of Plats, pages 24 through 219, records of Skagit

Caunty, Washinglon;

AND EXCEPT from the above desciibed Parcels A, B.and C that portfon lying

_ within the Cedars, @ Condominium, according to Second Améendéd Daglaration
thereof recorded July 13, 1949, under Auditors’ File No. ‘990713011 1, recerds of
Skagit County, Washington, and Second Amended Survey Map and Flans
thereof recorded in Volume 47 of Plats, pages 81 through 85, records of:Skagit

County, Washingtomn;

AND ALSO EXCEPT from the above described Parcels A, B and C that p_n'rliqn'
lying withiri the Cedars, 2 condominium, according to Third Amended © 7
Declaration thereof recorded September 17, 1999, under Auditor's File No. _
199909170116, records of Skagil County, Washingtan, and Third Amended
Survey Map-and Plans \hereof recorded September 17, 1999, under Auditor's -
Fite No. 129909170115, records of Skagit County, Washingion. k &

AND ALSO EXCEPT from ihe above desciibed Parcels A, B AND G that portion .
lying within the Cedars, a condominium, according to Fourth Amended
‘Declaration thereof recorded August 24, 2000, under Auditor's File No.
200008240077, vecords of Shagit Gounty, Washington, end Fourth Amended
Survey Map and Plans thereof recorded August 24, 2000, under Auditor's File

No. 2000082400786, records of Skagit Counly, Washingten.

ALL situated in Skagit County, Washington.
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