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When Recorded. Retufn. 10!  Tanstrion Settement Sotutions e, ank, P.O. Box 9351, Des Moines, lowa

- R 760 West Sprou} Road
50306-9467 e spnngﬁeld PA 19064

MORTGAGE
{With Future Advance Clause)

Mortgagor({s): Randy J Clark and_ Tamara L Clark
Grantee(s): Principal Bank T T
Legal Description: PORTION OF . THE NORTH HALD OF SECTION 33, TOWNSHIP 35 NORTH,
RANGE 5 EAST OF THE WILLAMETTE MERIDIAN
Assessor's Property Tax:Parcel or ‘Account Number: 350533-1-001-1703
Reference Numbers Of Docume_nts_Asmgned or Released:

MAY 22 7002 S
DATE AND PARTIES. The date of thlS Mortgage {Security Instrument) is May 16, 2002. The
parties and their addresses are;

MORTGAGOR:
RANDY .J CLARK
268591 Panorama Place
Sedro Woolley, Washington 98284
Husband

TAMARA L CLARK

26591 Panorama Place

Sedro Woolley, Washington 98284
Wife

LENDER:
PRINCIPAL BANK
Organized and existing under the laws of lowa
P. O. Box 9351
Des Moines, lowa 50306-9467
42-1466678

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debts and Mortgagor's “pérformance under this
Security Instrument, Mortgagor grants, bargains, conveys and mortgages .to: Lender, the
following described property: S

PARCEL A: THAT PORTICN OF THE NORTH HALF OF SECTION 33, TOWNSHIP 35 NORTH
RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, MORE PARTICULARLY DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF THE NORTHEAST QUARTER IN
SAID SECTION 33; THENCE NORTH 88*26'49" EAST A DISTANCE OF 728.13 FEET; THENCE
SOUTH 00~*33'37" WEST A DISTANCE OF 910.00 FEET; THENCE SOUTH 89*19:42" WEST.
A DISTANCE OF 150.29 FEET TO THE TRUE POINT OF BEGINNING; THENCE CONTINUING :
SOUTH 89*19'42" WEST A DISTANCE OF 200.00 FEET; THENCE SOUTH 00*33'37" WEST

A DISTANCE OF 1,084.47 FEET; THENCE NORTH 89%25'29" EAST A DISTANCE OF189.89 .
FEET; THENCE NORTH 00*33'37" EAST A DISTANCE OF 1,084.81 FEET TO THE TRUEPOINT- - -
OF BEGINNING. (ALSO KNOWN AS TRACT 32 OF THE UNRECORDED PLAT OF STEELHEAD.--"‘
BEND OR PANORAMIC PLATEAU). PARCEL B: AN EASEMENT 100,00 FEET IN WIDTH'FOR
INGRESS, EGRESS AND UTILITIES OVER AND ACROSS SECTION 33, TOWNSHIP 35 NORTH,

Tamara L Clark =
Washington Mortgage initials 'nc/
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~C. Not to allow any modification or extension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written consent.

;'7 CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances,
Iease ‘payments, ground rents, utilities, and other charges relating to the Property when due.
/Lender may require Mortgagor to provide to Lender copies of all notices that such amounts are
“ dué and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
“‘--Property agamst any claims that would impair the lien of this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor

méyt-have a‘ga‘inst parties who supply labor or materials to maintain or improve the Property.

8. DUE ON SALE _Lender may, at its option, declare the entire balance of the Secured Debts to
be |mmedlateiv due and payable upon the creation of, or contract for the creation of, a transfer
or sale of the Property This right is subject to the restrictions imposed by federal law governing
the preemption of state due-on-sale laws, as applicable.

9, WARRANTIES.: AND REPRESENTATIONS Mortgagor has the right and authority to enter into
this Security Instrument.’, The execution and delivery of this Security Instrument will not violate
any agreement: governmg Mortgagor or to which Mortgagor is a party.

10. PROPERTY CONDITI.ON, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property in good condition and make all repairs that are reasonably necessary. Mortgagor will
not commit or allow-any waste, impairment, or deterioration of the Property. Mortgagor will
keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permlt any change in any license, restrictive covenant or easement without
Lender's prior written consent.- Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mo"rtgégor, and of any loss or damage to the Property.

Lender or Lender's agents may, at- Lender s option, enter the Property at any reasonable time for
the purpose of inspecting the" Property “Lender will give Mortgagor notice at the time of or
before an inspection specifying a reasonable purpose for the inspection. Any inspection of the
Property will be entirely for Lenders beneflt and Mortgagor will in no way rely on Lender’s
inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lerider may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to.perform for Mortgagor will not create an
obligation to perform, and Lender's failure to perform ‘will not preclude Lender -from exercising
any of Lender's other rights under the law or: thls Secunty Instrument. |f any construction on
the Property is discontinued or not carried on in a. reasenable manner, Lender may take all steps
necessary to protect Lender's security interest: |n the Property, including completion of the
construction, 8

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys and
mortgages to Lender as additional security all the right; title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guarantles and any other written or verbal
agreements for the use and occupancy of any pottion, of the “Property, including any
extensions, renewals, modifications or substitutions of such agreements {all referred to as
Leases).

B. Rents, issues and profits {all referred to as Rents), lncludmg but not limited to security
deposits, minimum rent, percentage rent, additional rent, comimon area maintenance charges,
parking charges, real estate taxes, other applicable taxes, insurance premiam contributions,
liquidated damages following default, cancellation premiums, "loss of rent‘é" insurance, guest
receipts, revenues, royalties, proceeds, bonuses, accounts, ‘contract nghts general
intangibles, and all rights and claims which Mortgagor may have that in‘any: Way pertain to or
are on account of the use or occupancy of the whole or any part of the Property

Mortgagor will promptly provide Lender with true and correct copies of all exrstlng and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as. Mortgagor is_not in
default under the terms of this Security Instrument,

Mortgagor agrees that this assignment is immediately effective between the partles ta ‘this
Security Instrument and effective as to third parties on the recording of -this. Security
Instrument, This assignment will remain effective until the Secured Debts are satisfied. .
Mortgagor agrees that Lender or Trustee may take actual possession of any ndn“'hornésteadhjf;
property without the necessity of commencing legal action and that actual possesslon is¢
deemed to occur when Lender, or its agent, notifies Mortgagor of default and demands thatany -
tenant pay all future Rents directly to Lender. When the property is the homestead of."

Mortgagor or Mortgagor's successor in interest, Lender may seek the appointment of a receiver -

to take charge of the Property, collect the Rents, and apply the Rents in accordance with thIS.
Security Instrument. On receiving notice of default, Mortgagor will endorse and deliver to Lender

Tamara L Clark =5
Washington Mortgage __Initials Hf o
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~B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
< every tenant have been, are, and will remain in full compliance with any applicable
K_.Enw_ronmental Law,

7 G+ Mortgagor will immediately notify Lender if a release or threatened release of a Hazardous
: ~~Substance occurs on, under or about the Property or there is a violation of any Environmental
~Law-concerning the Property. In such an event, Mortgagor will take all necessary remedial

" actiot in_accordance with any Environmental Law.

D, Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
‘believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance or the violation of any
Environmental:Law.

19. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened
action b\?'private or-public entities to purchase or take any or all of the Property through
condemnation, emment domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in. .any of the above described actions or claims. Mortgagor assigns to
Lender the pro_ceeds_ of any award or claim for damages connected with a condemnation or
other taking of all or any part of the Property. Such proceeds will be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

20. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably
associated with the Property. Mortgagor will maintain this insurance in the amounts Lender
requires. This insurance will last until the Property is released from this Security Instrument.
Mortgagor may choose the msurance ‘company, subject to Lender's approval, which will not be
unreasonably withheld. All insurance policies and renewals will include a standard "mortgage
clause" and, where applicable, "'Ioss payee clause

Mortgagor will give Lender and the msurance company immediate notice of any loss. All
insurance proceeds will be applied to restoration or repair of the Property or to the Secured
Debts, at Lender's option. If Lender acquires the Property in damaged condition, Mortgagor's
rights to any insurance policies and proceeds ‘will pass to Lender to the extent of the Secured
Debts. &

Mortgagor will immediately notify L':'ender of cancellation or termination of insurance. If
Mortgagor fails to keep the Property msured Lender may obtain insurance to protect Lender's
interest in the Property. This insurance  may inclide coverages not originally required of
Mortgagor, may be written by a company other than one Mortgagor would choose, and may be
written at a higher rate than Mortgagor could obtﬁin-‘if I'\Ilor-tgagor purchased the insurance.

21. ESCROW FOR TAXES AND INSURANCE." Mortgagor will not be required to pay to Lender
funds for taxes and insurance in escrow.

22, CO-SIGNERS. If Mortgagor signs this Securrty Instrument but does not sign the Secured
Debts, Mortgagor does so only to mortgage Mortgager 5 mterest in the Property to secure
payment of the Secured Debts and Mortgagor does'not agree ‘to be personally liable on the
Secured Debts, If this Security Instrument secures a guaranty between Lender and Mortgagor,
Mortgagor agrees to waive any rights that may prevent Lender from bnngrng any action or ¢laim
against Mortgagor or any party indebted under the obligation. . These nghts may include, but are
not limited to, any anti-deficiency or one-action laws,

23. OTHER TERMS. The following are applicable to this Secunty Instrument

A. Line of Credit. The Secured Debts include a revolving line-of c:redrt provision. Although
the Secured Debts may be reduced to a zero balance, this Security. Instrument will remain in
effect until the Secured Debts and all underlying agreements have been termrnated in writing
by Lender, - : :

24, APPLICABLE LAW. This Security Instrument is governed by the Iaws of Iowa except to the
extent otherwise required by the laws of the jurisdiction where the Property is Iocated and the
United States of America, S f -

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortga"g’or"s eblig'ations
under this Security Instrument are independent of the obligations of any other Mortgagor
Lender may sue each Mortgagor individually or together with any other Mortgagor Lender may
release any part of the Property and Mortgagor will still be obligated under this Secunty
Instrument for the remaining Property. The duties and benefits of this Security Irrstrument WI”".:_
bind and benefit the successors and assigns of Lender and Martgagor.

26, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument méy--n_o-f’}se‘
amended or modified by oral agreement. No amendment or modification of this Security.” .
instrument is effective unless made in writing and executed by Mortgagor and Lender, This -~
Security Instrument is the complete and final expression of the agreement. If any provision of

Tamara L Clark

Washington Mortgage lnitialsm.-,.
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“ .+ ACKNOWLEDGMENT.

§g.lwduan oLk g COUNTY or Skag A .

£l certlfy that | know ctory evidence that Randy J Claﬂg Husband, and Tamara L

_ Clark,~Wife, is/are the person{s} who appeared before me, and said person(s) acknowledged that
“he/she/they. signed this instrument and acknowledged it to be a free and voluntary act for the
uses and purposes mentioned in the instrument.

Dated: 5170

C@LMJ /E“f?\ g

S —_ {Notary Public in and for the State of
My aPPOIR\WRIWﬁ ires: J g I O D\

A7 Washington, residin )
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R %MMTJL;;.% e
§ (!-;‘,'»‘ssm - ? % GG oundi

%_ Laimie Coker 7

SUEIA AN
0/, 0 “ﬁ:‘g \‘Q\\gv. .
”'lmm\““

Tamara L Clark ,\ .:.
Washington Mortgage ) i
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