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"Ati&;e“'éus- PO "Box 580 - o

City, State, Zip__Bellingham, WA 98227

Filed for Record at Request of:

" SUBORDINATION AGREEMENGRST AMERICAN TITLE GO,
~SU by

NOTICE: THIS SUBORDINATION. AGREEMENT RESULTS TN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY msmumm

The undersigned subordinater and owner. agrccs as follows:

1. Horizon Bank rcfcned 1o herein as "subordinator,” is the owner and holder of a
mortgage dated _1/22/98 , . which is recorded in volume of Mortgages,
page____ under auditor's file No:_ 9301270001 , tecords of Skagit
County, :

2. _Horizon Bank rcrcrrcd to hercin as *lender,” is the owner and holder of a mortgage
dated _June 5, 2002 exccuted bY . Paul A Barron and Angie M Partolan
(whxc% is rccordcd m me ' of Mongagcs page under auditor's file
Iflau*ﬁ E ,On 0! rig Skagit Cuunty) (wluch is to be recorded concurrently herewith).

3. Angie M Partolan __referred 10 herem as “owner," is the owner of all the real property
described in the mortgage identified above in Paragraph 2. -

4. In consideration of benefits to “subordinator* from"! ovmcr," rcééipl and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance fnnds ‘under: its mortgage and all agreements in
connection therewith, the “subordinator” does hereby uncondmonally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of “lender's" mortgage, 1dcnuﬁcd in Paragraph 2 above, and all

advances or charges made or accruing thereunder, including any- ¢xtension or renewal thereof.,

5. "Subordinater” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the
terms of "lender's” morigage, note and agrecements relating thereto, consents to and approves same, and
recognizes that "lender” has no obligation to "subordinator* to advance any funds under its mortgage or sce
to the application of "lender's” mongage funds, and any application or use of such funds for purposcs other
than those provxded for in such morigage, nole or agrecments shall not del'cat thc subordination herein
made in whole or in part.

6. It is understood by the parties herelo that "lender” would not make thc lo:m secured by the mortgage in
Paragraph 2 without this agrecment,

7. This agreement shall be the whole and only agrecment between the pam:s hcrc(o wuh regard to the
subordination of the licn or charge of the mortgage first above mentioned to. lhc hcn of chargc of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any pnor agrecmenls as o
such, or any, subordination including, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of lhc lien or chargc lhercof foa
mortgage or mortgages to be thereafler exccuted. - - L

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall bc bound by this
agreement. Where the word "mortgage” appears herein it shall be considered as "deed of | uusl, nnd gcndcr
and number of pronouns considered to conform to undersigned. g

Exccuted this ( 9+L dayol __ /Uh.t 20072
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CORPORATE ACKNOWLEDGEMENT

STATE OF_ ik AiieXenn
COUNTY OF “ykyloaohs s } 53
I certify that ! know of have satisfactory evidence that o ia & Coifins el Komin ( LGors
[ st i person 5 who appeared belore me; and said person __< acknowledged
thal _3\d__ signed this inStrumient; on oath stated that iy

i [ authorized to execute the
instrument arld acknowledged it.as the et Vil Petsidud 5 S vith TVie) MDA of  Wopiiwin
Rl

10 be'tha free-and valuntary act of such party for the uses and purposes mentioned in this
instrument. A *
Dated: W ! v f O Jf L
o T T T N ;
C(“\\NL {2 e ;_——L%CL‘F"; v \‘“““"VA;V"’ by,
F ‘ 5 ’ \‘,'\\ \"-ua""“"l.ﬁn.. /I)(‘{\’”
Notery Public in and for the State of ™k "c)r_‘ ,\:‘,L \-“N‘J_m - K x 5|0 8.,‘.'/9
/ . S :C
Residing at _ "\l oS e S e 3

My appointment expires: > — 17~ 5 X

- QS

o BReS
N\

”""Ml"ﬁls“‘““\

STATE OF WASHINGTONY,
COUNTY o@t@jﬁ_

On this day personally appeared before mepcwi As Avgre M ‘_(:"\v:-'i?'i"m;; to me known to ba the indlividuals
described in and who executed the within instrumertt, and acknowledged that:.._ i
fres and voluntary act and deed, for the uses and purposes therein mentioned.

sigried the same as
. SRR Joins E
GIVEN under my and and official seal this (L day of ~Juinyg LM LG

(.Cw;:\ LD Voo Rl

i
. L ’_.\\\“}‘\}\1 v '__."‘"I;
Notary Public in and for the State of Washington, residingat . V.aciie = THe, ) ;
My appointment expireson 1. 50y
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