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Thls instrument was prepared by KeyBank National Association
- | DEED OF TRUST

CKL-5313026 Loan Number: 4407911GA
£ s MIN-100065710063130268

DEFINITIONS

Words used in mult;i)le sec“u'c';ns of ihis document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cenam mle.s regardmg the usage of words used in this document are also provided in Section
16. : :

(A) "Security Instrument" means tlns document which is dated June 5, 2002 , together
with all Riders to this document i

{B) "Borrower" is RUNALD J GIARD ANI] DEBRA  GIARD, HUSBAND AND WIFE

Borrower is the trustor under this Secumy lnstrumem

(C) "Lender" is KeyBank National. Assoclatlon . Lender is a corporation organized
and existing under the laws of The United States of America . Lender’s address is
127 Public Square, Cleveland, Ohlo 44114

(D) "Trustee" is ISLAND TITLE cuupnuv,__

(E) "MERS" is Mortgage Electronic Registration Systems, Iné" MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors. and asmgns MERS is the beneficiary under this
Security Instrument. MERS is organized and existing’ “under the: laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501 2026 tel. (888) 679-MERS.

() "Note" means the promissory note signed by Borrower and datcd June 5, 2002
The Note states that Borrower owes Lender One Hundred Twenty E i ght Thousand and

NO/10D m—re e e e e e Dollars
(US. $ 128,000.00 ) plus interest. Borrower has prormsed to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2032 s .

WASHINGTON - Single Family- Fannie Mae/Freddie Mac UNIFORM msmumem'r N MERS Modified Form 3048 01/01
Uniform - SECIWA - 11/00 {page 1 of 16 pages)

363F-003 0040011 Lots L2, 364 WhITLS FIRST Awmomwwmare% accorsbing o
the plat thorcof recorded i Volume Z of Plafs, pagc 4‘1 r:c(onis ef Skagit
County, WAShivgim - E




.WdSOW 6l JjoZ abeyq 2002/¥Lr9
; Joupnv A;unoo ;llexs

i s v wosen

']0/]0_33;05 uLIog PAIPOI SUHN ——_  2LSNI WHOZINN 98 eppeid/eel snuued -Alwiey 3iBulS - NOLONIHSYM

R usmnNsy] AIN%ag ST} Io/pte AoN 21 Iapun suoredi|qo s,Jamolog pamnsse sey Lired
’”mql 101: JO Jamaqm ‘Kuadolg o) o1 90N uaye) sey yey) Awred AUe SURSWI ,JAMOLIOY JO ISAIIUY U J0SSIIING,, ()

: _ VdS’:‘iH Ispun ,meol aFeS1om pojeral Aj[e1opa], € se Ajqenb 10u soop wroT 1p J1 usAs , weo] s¥efuom
polep.l '&[[e.tape;“ ® 01 predal ur pasodun ale Jet) SUOMOLISSI Pl SJUSAIbaI [[2 01 s191a1 , VST, ‘IUswnnsay
Kmnoos Sup ur pasn $Y “Janew olgns oures oyt suzoa0F 1) uene[n3al Jo onesiSa] I108sa00nS IO TONIppe Aue
10 "W} 0) JWY) WOLY PApUSWE 3q IYSMI L3 s8 ‘(00SE Wed ¥ " *D ¥7) X uonenday ‘uonemdar Sunuaureidur
s pue( 593 » 1093 § "D S N1 TI) 1PV SAMpId0Id USWRNRS djesg [BIY Y suesw |, VISHA. ©)

S JUSUMIIST] ALIN03S ST JO ¢ UOT3ag Japun sjunowme Ame (1) snyd
0N 3 .Iapun lsamul pmz padmuud (1) 10] anp JmMowre pampayds AlenIal oY) swesw Juarudeg NPoLR,, (d)

aq ‘Uo jnejsp Io '{j‘_;o":'niay_:ﬁ.{(eduo_q ay) ysurede Jopua] Sumoojoad 2ouesnsur sueaw 2oueansuy afeduol, (Q)

*Auadolrg a1 Jo uonipuod Jo,rp'm S0eA 31 “0) SB SUOISSIO IO “JO SUONEIUasaxdaIsull (Al) IO ‘UORULIIPUOS Jo nalj
W soueAaAuod (1) &Jado;ld 21 Jo ped-Aue Jo [Te jo Fupfel 19YI0 JO UONEUIAPUOO (1) {Auadold a1 ‘Jo uononnsap
10 ‘01 afewep (1) :10] (G UOIIAG UF PaqLIgsap a3elaa0o oy Jopun pred spasoocsd souwinsur tey 1910) Aued pnq
Kue Aq pred spasoord 10 saBeamp JO pIeme “quowaflas ‘uonesuadwon Ak SUBSUI ,SPIdd0L] SNOIUEBRISTIAL, (N)

£ UONKAg I PALOSIP AT IPL U] IS0 SULAI , STSH] MOIIH,, ()

c _819)sUe ISNOYFULIEI[D PIIEWIOME PUe ‘SIdJSUes) 311m ‘suoydajal
£Q patenInI SIOJSUeI] ‘SUOTIORSUEN} amqamn Ja]]al pouemome ‘s1ajsuel) ofes-jo-tuiod ‘o) pamuI] 1ol si ng ‘sapnpoul
ULI9) ong "JuUnodo8 ue JIPAId 10 Ng2p 01 lIOIlI‘llIlSllI [etoueti] e 2ZL1oque 1o IOIIJIS!II .IQpJO 0] S8 08 Gdﬁl '-'JI]QUEE‘III
10 ‘1omdmos “uswnnsu sruoqda]a) ‘TeUII JIHONIAR e YFNON pajeniiur st yoym ‘Juswmnsu; oded repuns 10
“YeIp Yool Aq peIeRUISLIC UOIIJBSUEL) B ueql_',laxﬁo ‘SpUnj JO IaJsuel) AUe SULIUD , JIJSUBL], SpUnj dJMoenNyy, (1

: ‘vopeznmesIo
RIS JO UOLRIDOSSE SIMUMOINIOT uonetoosse mnmtumpuoo e Aq Auedolg sy 10 Jomoliog UO pasodunr 2ae jey
$3EIRYO JOIO PUR SIUSWISSISSE ‘S30] ‘SINp [[e SUEIU ,SUITSSISSY PUE S| ‘san(] UONBIOSSY Ajunmmo)),, ()

‘suomurdo

Erpnl sjqereadde-uou ‘Teun) ajqeotdde (e se [om se (me} ;0 :aaya ‘3 3AeY JRI[)) SIOPIO PUE SINI JALENSINIIIpE
PUR S30URUIDIO ‘SUOTIE[NFAT ‘SHNELLS [EI0] PUE IBIS ‘[RIIPIY a]qem;dde Suyjonuoo e sueaw  seg Aqemddy, ()

IapTy msm&l;é Appcma I:l Iopry Arued - D
[AJ0adg] (s)1amy l:] lapry wawdojaaa(] Bupn pam:e{d . IapTy Uoo[Ry D

13p1y WO PUORS m  sopry wnrmnuopuoy. |

T roprg oy slquisnipy D

[o1qeondde se :Eibq 3139119} Iamoliog AQ PAINIOYd 3 01
are sxopur Surmof[oy Sy, “1amosiog AQ peIndoxa Ale Jet JAWINNSU] AIINISg SIg ol.mg_pga 1Te Sueaim , SIPrY,, (D

*35210101 snyd “‘yuournasul A3INS9G SIH ia'p’t’xﬂ s stns {[e pue ‘910N It Iapun
snp sareyd arel pue safreys wowdedard Awe ‘ssaxaur snid ‘0N oy Aq poouapma 1q9p am smeam | meey, ()

. f1radolg 2y ur 518y Jo 193sUei], SUTpESY S ISPUN MOJOq PIGLIISIP SI 1eY) mgdo.td 91{1 srmam “&uado.ld,, (D)




‘__TRANSFER OF RIGHTS IN THE PROPERTY

o ~":’i‘he-""beﬁeficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenders’ successors and

o asé1g’nsj and the successors and assigns of MERS. This Security Instrument secures to Lender: (a) the repayment

- of the Loan, and all renewals, extensions and modifications of the Note; and (b) the performance of Borrower's

* covenarits-and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

of

[T\rpe of Recordmg Jurisdiction] [Name of Recording Jurisdiction]

ATTAGHED

which currently has the address of 803 31 ST STREET

|Street)

ANACORTES ‘ 5 "'Wés,ﬁington 98221 ("Property Address™):
[City) Zip Codel

TOGETHER WITH all the improvemients now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the" foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to.comply. with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; <and to takjé any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument '

BORROWER COVENANTS that Borrower is lawfully selsed of. the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands, subject to
any encumbrances of record. R

THIS SECURITY INSTRUMENT combines uniform covenéi;ts'; for ":né:lional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform _seéurity instrument covering real property.

WASHINGTON - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Modified Form 3048 0i/01

s -ECSVA 110 T
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‘_1ris;ui‘ance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
" by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions

“of Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,

_&.xa'lid such-dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all
" notices ‘of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives ‘Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhgatlon 16" pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items_for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidenicing such payment within such time period as Lender may require. Borrower's obligation to
make such payments.and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security' Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower
is obligated to pay’ Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an
Escrow ltem, Lender ‘may’ exerc1se its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section’9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender atl Funds aid in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds ar the time specified undﬁr RESPA and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or'otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is-an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay-the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holdmg and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made-in wntmg or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower. ‘any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on.the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA

' If there is a surplus of Funds held in‘escrow; as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in Escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in not more than twelve monthly payments..~ -

Upon payments in full of all sums secured by [hlS Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. -

WASHINGTON - Soge iy Faroe e o URFORYY IWMWWWWWWM
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

:':_:make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
*" any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

_-.-restoratlon or repair of the property, if the restoration or repair is economically feasible and Lender's security is
_&.nnot léssened. During such repair and restoration period, Lender shall have the right to hold such insurance
’ proceeds. antil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for:the repairs ancl restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires inierest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third-parties; retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation- of- Borrower If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess; 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters ___If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a-claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower § nghts to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seturity Instrufent, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Bor'rower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oocupy, establish, and use the property as Borrower's principal residence
within sixty days after the execun_on of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at-least-one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. : : : :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower- shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsrble for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may dlsburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed If the insurance or condemmation
proceeds are not sufficient to repair or restore the Property;: Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration. ;

WASHINGTON - Single Family- Fannie Mae/Fraddie Mac UNIFC
Uniform - SECTWA - 11/00 (

I

Skagtt County: Audltor e
6/14/2002 Page 7 of 18 .~ 4:06PM




- WdSOi¥ 6 jo 8 sbBed ZOOZWLI9
1oypny funog ybeys

| 78 l071902007
R |11 o1 - ¥soas. o
Ni WHOLINN 28N alppeld/eely aluuey -Ajwey 9)6uis - NOLDNIHSYM

ssof annbax Jgiuj_ol OU UED ISPUT *9AIISAI 550] 1ons U0 sTurures 10 15319101 Lue Jomoliog Aed o) pannbal aq 100
1eys mﬁuaq pue [y pred A[rewnm s1 weo] 21 e 108) oY) SWPURISUNMIOU ‘Q[qEPBIYAI-UOT | [[PYS IAIISII
$SO] Yoty aoue;msul 98eBUOW JO T3] UT 3ATISIL S50 I[QEPUIYSI-UCT ¥ Se SIGAUIARd 9591 URRIal pue asn ‘ydoooe
[[I4 ISpUT ‘199555 11 3q 0] pasead 2FrIAA00 SOURINSUL 31} USYm onp 2Iam e siuowAed pojeudisap Ljreredas o
30 wmowre Iapuﬂ 01fed 0) snuMuO [[eys Jamolog ‘S[qeqieAr 10U s1 aFe1sA0o aoueinsu] afeSuow wapeamba
K[enueisqns Iy .mpuaq Kq PoaRs Iomsu: a8eSuow ajewIsie we GIOX) ‘1995)e W Ajsnorassd soueansu) s3eduop
91 JO I9MOLIOE 0} 1500371 0] JuafeAtnbs Afenueisqns 1503 v 18 ‘1997)9 Ut Apsnoraard souemsuy s8eSuopw o
01 juagearnba &Imumnsqns 28€15A00 uTRIqO 0) parmbar swnnmaid s Aed [[eys JamoLiog ‘soueinsu] 2FeSUOW J0j
sumnrmaid oy premos siuswred payeusissp Ajoreredas oYew o) PaImbal sem ISMOLIOg PUE S0TBINSUT Gons papiaoxd
A[snotaaid jerp xoamsin aﬁeﬁuoug 3T} WIOIJ J[qRITEAR 3G 0] §95830 JOpUY] Aq pannbar aFeroaco sowetnsuy sSefuopw
a1 ‘uoseal Auwe 10} ‘JI “109J9- Ur.soueansul 28e3uoly o ureturew 03 pannbax swnymaid oy Aed Jreys Jomoirog
‘ueo| 2171 Furyew jo uop_;pupa’g__ kse“aou_nmsul afeduop pannbar 1apua] J1 -soueansuy 3dedpopg gf

*BunLIM B 3081910 o1
0} $2213e Iopua] ssa[un aﬁ.lam lou reys: apn 39] 3Y1 puUE PIOYIsE] Auodo.ld a1 01 2PN 99§ saumboe Iamoliog
I -aseay oy jo suoisiaoid ayy [re wim Ajdued THBUS I9M0110g ‘PIOYSEI] B TO ST JUAMMNISU} A)INIG ST Jf
“Juswded Sunsonbol Jamo.uoa 0] J9puT wolj sonou uodn “1sa193ut yons (P ‘djqesed aq [[eys
PUE JUSWASINGSIP JO J1BP oY) WO} k1 NON Y} I8 JSAANUI 18aq [[eys SITNOWTE ISIGL, “JUSWNNSU[ AILINDG ST Aq
PRIND2S Iamoliog Jo 1qap [EUOTHppe: amooeq "eqs 6 U098 SIY) I9pUn Japua] £q posingsip sunowe Kuy
' WOTIDAG
STY] Iapln pozLIOYINe SUOLIOY [[e 10 £ue Sm)[e} 10U m; Anpiqe] ou SInoul 12pUT eI padrde st If "os op o1 uonestqo
10 AInp AUz Iopun 10U SI PUB OS OP 01 SABY 10U $30p IPUYT ‘6 UONOAS SIUI IIPUN UOTIIE a¥e} ABUl Iapus] YEnogiy
"JJO 10 UO POUIN SINIHN 9ARY DU ‘SUONIPUOD sno:aﬁmzp IO SUOTIE[OTA 3p02 Iao Jo Burprng eurmr ‘sadid
WOK 131eM UTEIP ‘SMOPULM pue sioop dn preoq Io-dedar * s3o0] adweyd ‘sitedas axew o1 Ladord oy Suuaua
‘0] palI] 10U st Inq ‘sapnpour AytadoLy o Smmaag “Supascord Andnnjueq € ur uomisod pomoas sy Furpnyour
JUAINIISU] A)LIN09S ST JIPUn SIYF1 Jo/pue f(uado.:d 2 Ul ISIINUL $11 19910ad 0] 529§ ,sLIONe J[qeuosear Surfed
(9) pue ‘oo ur Fuuesdde (@) “uswnnsu] AUN0G SIY 1A0 A1zolad seq yo1ym ual] & Aq posmass suns Aue Surded
() :01 paIMmI 10U 3xe INQ ‘IPN[IUL Wed SUONOE §,12pu] Auadoid o Funredar Jo/pue FuLmads pue ‘Kuadoig o
JO onpea o Suissasse Jo/pue Jurpajord JuIpnIUL JuMLNNSY], K]un:}as SI1 Jopun s3yFu pue Aadoid oy Oy 3sazann
§,Iopuat 129104d 03 oerdordde 1o ajqrUOsEAI 51 13ASIRYM oy Aed pye Op Aewr Iapua uaf ‘Axadord aqi pouopurRge
seq Iamollog (3) 1o ‘(SuoneIngal 10 sme| 0JOJUS O] IO JUSWANSUY AILINXAG Sy} 19a0 Ajpourd urene Aeur yagm
U3 B JO JUIUIADIONUD JO) ‘IMIJI0) 10 UONBTLAPUO 10} anzqo.ld ‘Kaldmxueq i Suipaaoold B SB [ons) JuSTNLsu]
Aundag sty Iopun sIYSU Io/pue Auadord ) WD )SAIANN S, ISpUAT wayge Apueoyrudis yFna yeq Furpasoord
[eda[ v 51 219 (q) “uemnisuj AILN2Ag SIY) UT PAUIEIUOD SJUAUIaAISe puR SIUBUIA0D oY) uwiojsed o) s[e) Jamoxog
(e) J1 “yuIWINYST] AHINXNG ST Iopuy) sIESRY pue Appdord Ay U 1A §,I9puST JO UKNRYOL] ‘G

“souaprsal rediounid s, yemowog se Auedold a1 jo Aomednood s;iamoziog FUMLAOUOS suonEuasaldal
‘0] PAIUII] 10U are jnq ‘OpRIoul suoueImsardel [ELSIe "Teo 5[ LM JOHISUTOO U (UOHEULIOJUT [RLIATEWE im
19pua| aptacid o1 pa[ie} JO) IPUST 01 STUGWISIEZIS IO UOKEIIION] S1RIN0ORI 1o ‘Suipesjsi ‘osye} A[eLIsyewr oavd
35100 10 3TPI[MOTEY §,I9MOLI0H M JO JIMOLIOE JO UONDAIIP 3y} 18 Suroe sanmus 1o suossad Aue Jo Jomoriog
*ssa001d uonearidde weo] oy Suunp ‘J1 )[NeJSp W 3q [[EYS Jomowiog “uonedfddy uee] s, PMOLIOY ‘g

"250eD 9jqeuoseal yons JwAyoeds uondadsur JoLrur ue yons o} Jouid 10 ﬁ) 3wl oY) 18 S0TI0U I3MOLIog
aAlg [[eys Iepuwy -Auadold 2y uo sjuawpAcIdidl A jo Joum 3y joadsu &vm .Iapu'a"] 5TNED I[QRUOSEA
sey 1 J] -Auadord oy Jo suoncedsur pue uodn soinus o[qrUOSE) EW Kmu maﬁg sn 10, Japﬂa"[




‘_rééci"‘ve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided

by an-insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
L "pay'ﬁ_lents toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
-making the Loan and Borrower was required to make separately designated payments toward the premiums for

©Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
) prov1de a‘non-refundable loss reserve, until the Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until termination is
required by Apphcab}e Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
prov:ded in the Note.

Mortgage ‘Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements’ w1th other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are sausfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any:. affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a‘portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage.insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of.the 1nsurer s qisk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofien termed " captwe reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements Wlll not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain chsclosur(s, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the tlme of stuch cancellation or termination.

11. Assignment of Miscellaneous Proceeds Forfelture All Miscellaneous Proceeds dre hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such M1scellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender ‘may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Sectmn 2.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

e .agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs

© this Security Instrument but does not execute the Note (a2 "co-signer”): (a) is co-signing this Security Instroment

.--"'only to mortgage, grant and convey the co- signer's interest in the Property under the terms of this Security

_&.KInstrument {(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that

" Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

' - Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obllgatmns under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and beneﬁts under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability, under this Sécurity Instrument unless Lender agrees to such release in writing. The covenants and
agreemerits of this Securlty Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender :

4. Loan Charg’é‘.. Lender may charge Borrower fees for services performed in connection with
Borrower's default, forthe purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of. exprcss authorlty in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition.on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject toa law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collécted or.to be collected in connection with the Loan exceed the permitted limits,
then: (a) amy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not.a-prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by dxrect payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such. overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mait or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address. shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall :'prompt]y notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Bortower's. change of address, then Borrower shall only
report a change of address through that specified procedure There may be only one designated notice address
under this Security Instrument at any one time. Any notice.to Lender. shall be given by delivering it or by mailing it
by first class mail to Lender’s address stated herein unless. Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Secunty Instrument is also required under
Applicable Law, the Applicable Law requirement will sansfy the correspondmg requirement under this Security
Instrument. .
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the

.~ Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
. .._,,~'salé"'n1ight result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
~under ‘the Note and this Security Instrument and performs other mortgage loan servicing obligations under the

- Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan

’ Sefvice'r unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written

notice-of .the’ change which will state the name and address of the new Loan Servicer, the address to which
payments. shiould "be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, ‘the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor. Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. .

Neithet Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual hugant or-the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until: such Borrower or Lender has notified the other party (with such notice given in
compliance with the requlrements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the, giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before cértain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of. aceeleranon and opportunity to cure given 1o Borrower pursuant to Section 22 and
the notice of acceleration’ given: 0 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective aeuon pl'OV’lSl()nS of this Section 20.

21. Hazardous Substances As. ‘used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, -pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, “othier. flamimable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials comammg .sbestos. or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the Junsdlctmn where the Property is located that relate to health, safety or
environmental protection; (¢) "Enwronmental Cleanup includes any response action, remedial action, or removal
action, as defined in Environmental Law; and‘(d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental. Cleanup.

Borrower shall not cause or permit the-presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone eise to do, anything affecting the ‘Property {a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or '(é).:__which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of $mall quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and {o maintenance of the Property (including, but
not limited to, hazardous substances in consumer products). :

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any govemmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions‘in- accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup..
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24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a

.~ successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
... the“'successor trustee shall succeed to all the title, power and duties conferred vpon Trustee herein and by
.-.--'Apphcable Law.

25 Use of Property. The Property is not used principally for agricultural purposes.

_ 26 Atto_rneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
action: of proceeding to construe-or enforce any term of this Security Instrument. The term "attorneys’ fees,”
whenéver used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender in
any bankmptcy proceedmg or on appeal.

ORAL AGREENIENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index--Rate Caps)
-""(_:H'L'-_.ES‘I_BDZB Loan Number: 44079116A
S A MIN-100065710063130268

. THIS FIXEDIADJUSTABLE RATE RIDER is made this 5th day of
June; 2002 , and is incorporated into and shall be deemed to amend and
suppfement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to~" KeyBank National Association {"Lender”) of the same date
and covermg the property described in the Security Instrument and |located at:

803 318T: STREET ANACBRTES WA 88221
[Property Addressl

THE NOTE- 'PROVll")ES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWEF\'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the
Security Instrument, Borrower and. __pgnder further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an.initial fixed interest rate of 6.0000 %. The Note also
provides for a change in the mltlal fixed. rate ‘to an adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE ANB MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate I WI|| pay will change to an adjustable interest rate on the first
day of July 1, 2007 R and the adjustable interest rate | will pay may change on
that day every 12th month thereafter.. Thé date on which my initial fixed interest rate changes to
an adjustable interest rate, and each date on which my adjustable interest rate could change, is
called the "Change Dats."

(B) The Index :

Beginning with the first Change Date my adlustabie interest rate will be based on an Index.
The "Index" is the weekly average yield on United States’ Treasury securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date‘is-called the "Current index."

If the Index is no longer available, the Note Holder will.choose a new index that is based
upon comparable information. The Note Holder will give me notlce of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder W|II calculate my new interest rate by adding
Two and Three-Quarters - -, percentage points { 2.75 %)
to the Current Index. The Note Holder will then round the resuit of this addition to the nearest
one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4{D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at'the Cl‘i'ange Date in full on the
Maturity Date at my new interest rate in substantially equal payments The result of this
calculation will be the new amount of my monthly payment. : o

(D) Limits on Interest Rate Changes ' S

The interest rate | am required to pay at the first Change Date wnll not be greater than

8.0000 9% or less than 4.00085. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the
rate of interest | have been paying for the preceding 12 months. My mterest rate W|ll never be
greater than 12.0000 R o

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will-pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date untll
the amount of my monthly payment changes again. 3 !

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change in my lnltlal ﬁxed mterest
rate to an adjustable interest rate and of any changes in my adjustable interest rate befgre_ ;he

effective date of any change. The notice will include the amount of my monthly pa\fme'"nt,* anv"‘v
information required by law to be given to me and also the title and telephone number of a person-”'

who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY IMNFY.-_Sinale Family--Fannie Mae Uniform

mmmmmmmmmwam

Uniform - 3182P1 - 10/2000 {Page 1 of 2 p:
Skagit County Auditor
4:05PM

6!14[2002 Page 17 of 19



.

WdSo'v 6l jo 8l sbed 200Z/rL/9

10pny KQunod nbeys : '
Z 40 Z abed 000Z/01 - ZdZBIE - Wuopun

vt

(rees] ™ S {1ees]

12MoLI0g-

12M01108- uvm f 0TYNDH
(1208}

(lesg)
i

S "19ply eley ajqelsnipy/pexid syl
ul PaUIBIUGD slueuer\oo pue su.usl oy} o3 seaibe pue sjdeooe lamoliog ‘AOTES ONINDIS Ad

lamollog uo puewap 10.89110U J8yLINg INOYUM Juswniisu] Alnoeg siyl Agq pajuunad
selpawsas Aue oAUl Avui Japua-| ‘pouad syl jo wonendxs syl o) Joud swns asayl Aed
01 S|IB} Jamollog J| IULUNSU ALINDAG SiYl AQ PeJndes swns | Aed 1SNwW J8moli0g
U2IUM UIYIM G UOID8E UM S3URPI0IOR U UBAIB §) 80110U 8t alep eyl woly sAep Of
uey) sse| jou jo potiad B apiacid (jeYsS 20130U QY| *UONEIIBIOE 4O AdOU Jemoallog Al
(leys JepusaT ‘jny ui 1ueu.u\ed e1e;pal.uw| alinbas 01 wo)1do 9yl $9sI0J9%e Japue )
-Bunum I Jamouog S3SBA)9L JBPUST $S8)UN JUBUNASU] AlINDag SI1Y)
pue alopN ay3 Japun peueﬁnqo 8q 0] SAUIUOD [|IM Jamollog “JuBWINISU| AJINJaG SIYL )
pue 810N 8Y}) U] 8pew sjuawassbe pue ‘sosiwo.d ay)l e desy 01 adiajsuel) ayy sayefiqo
leyl pue lepue] 03 e|qeldadde-si:leyl JusweaiBe uondwnsse ue ubBis 01 esiajsuel)
ay1 aunbai ose Azw Japuan uoudumsse uBoj 9Y] 0] JUBSLOD S,i9PUBT 01 UOIHPUOD e se
994 a|qeuosea: g efieyo Aew Japue—| Me1 9|qeouddv Ag paynusiad uslxs ayl op
“lapuen
0} 8|qejdesoe SI JUSWINIISU| Amnaas sun ur jusweslbe 10 JUBUBA0D Aue JO yoBAIQ
B JO )SIJ By JeYyl pue uopndwnsse Ueol. 8yl Aq paliedull 8q JoU [|Im AMIND9S S, JapuaT
1eyl seulwialep A|qeuosesal Jepuel (q). pue leelejsueJ) ayi o1 apew Buieq arem ueo)
MaU B ]| SB 9915)5UBl) papusiul 8U] S1EN[EAS 01 Japus AQ paimbal uonewIocUl JapusaT .0}
pallWgNns 8¢ 01 S8SNea Jamollog () 14 uondo SIYF9sIIexa 10U (|BYS OS[E JOpuaq 'MeT
e|qeoddy Aq peuqiyord si 9s10J9xd Yons JI Japua’ﬁ Aq ba*snmaxa aq 1ou |eys uondo syl
‘JaAMOH luawinnsu] Alunoeg siyl Ag pamnas Swns |jle jo |0} ul JuswAed aleipawiu
aJinbel Aew JBpusT ‘JUBSUOD UBHM Joud S; Japue'] 1noq1|M {paliajsuell Io plos sl
Jamoliog Ul 1salslu} [eipysusaq B pue uosiad [emijeu’e ,1ou 81, JAMOoLlog JI JO) palejsuen
10 plos st Auadold eyi uy 1sausiu] Aue Jo Auadolg el jo ed Aue o B Y
rlasey2Jnd e 01 alep 8ininj e je lemoliog Aq 8[313 JO. JajsuR)) BU} S| YIIYM JO
1uLlul 8yl “1uswaalbe MOIDSe J0 J0BIIUCD SBIRS USWIHEISU] ‘poBp JOJ 10BUOD ‘pBBp 10}
pucq e Ui paJiajsuel]l siseselul [BIDYBUSM 3SOYT "0 pPaUWI 10u NG “Buipnjou) ‘Auedoud
syl Ul 1saioiul [eioysusq 0 |eBa) Aue suesw ,Auadoid ey} ut 1saJa1U|,, ‘gL UON0D9g
SIYl Ul pasn sy “Jemoliog u| 15819JU| |eloyeusg B 10 Auadoxd 9y} jo:lajsuedy
'smo||04 Se peal 0] papuame 94 1eYs jugwniisu) Andnseg
8yl JO g1 IUBUBAOD WIOHUM L0 SUOISIACI U1 PUB ‘19848 U] 8G 0):08RED Uy} ||eqs anoge g uofineg
Ul paquosep JuswNIsu} AJNdeg 8yl JO g1 IUBUBACD WIOIUN 'a3n0qe- Y uouoas U] pelels swisl eyl
1Bpun 81el 1823 ajgeisnipe ue o1 saBueys aled 1s8i9lUl pexl) |enlul §, Jomoliog-usym ‘g
JaM0410g UG PUBWSP 10 82110U Jequm noyum JusBwINISy|
Alunoesg siyl Aq panlwied seipawal Aue ajoaul Aew sspus ‘pouad §iy) JO uonesidxe eyl
01 sopd swns aseyl Aed o1 s|iey JaMOLIOg §| ‘UBWINASU| ALLINJBS SIyl A PoINass swins
fle Aed 1SnW JBMOLIOE UdIYM UIULIM G| UDIIISS Ylm. BduepIODIR Ul UaAB s1-8a110U Byl
@1ep 8yl wol} sAep Qf ueyl $S8| J0u Jo poued e opircid |eys 8d110U By uouma;aooe
Jo 8onou Jsmouog oAb |eys Jepus ‘uondo Syl S8S|10J9Xd Jopua ;|
e MeT“-..
ajgeonddy Aq pelqiyoad si as1v1axe yons Jt lepue Aq pesiolexe aq 1ou neqs uoudo siyk: -
1IgABMOH  “luswinilsu] AiIN9ag siyl AQ painses swns |e 30 |Inj ul juswAded amlpauuul
annbes Aew IBpus ‘Juasuos usilm Joud SU9puUST INOYLIM (paliejsuell Jo- p|os sn--_
Jamolrog Ul 158J9lUl [RID1jBUSq B pue uos)ad jeinieu e Jou S Jemaliag §I 10} pa.ua;sue.u_-*
io pjos s Anadoid syl ul isasou) Aue o Aledosd eyl jo ued Aue uo e ‘
19seyoind g 03 81ep aINny B 1B Jamouiog AQ 9|11 JO J8isuBIl AUl 51 YdIym ';q
JUBIUI 8y} "JUBWBaIBE MOI0SD JO IDRNUCD S9|ES JUBURISUI ‘Paap JO) 1DBJILOD ‘poasp JOJ.
puOq B Ul PaL9JSURI] S1$8191UI [BID11UBQ BSOYY ‘01 paywy] ou Ing ‘Bupnioul ‘Auedold
ayl ul 1saleluy [eidyeuaq Jo [eBe| Aue suesw  Aledold ayl w 1saselu|, ‘gj uoi0eg
SIYl Wl pAsn Sy “JomoMcyg Ul 3seisiu| (elolauag e 10 Auadold eyl jo Jojsuel] :
'SMOJ|0} SB pEa) ||eys Juawnilsu] AJUNJ8S BU3 JO §| JUBUSAOD WIOHUM ‘BAOGE y UONIDAS U] pelels .
stuJel eyl Jepun ejes gjgeisnipe ue o1 sebBueys 5184 152491U1 Paxly [BINUI § IBMmoN08 UM 'L 2
HIMOHHOS NI 1S3HILNI TVISIHINIE ¥V HO ALH3IdOWd JHL 40 HIISNYHL k|




SECOND HOME RIDER

CHL-:’E$_1302_5‘: . Loan Number: 4407911GA
e e MIN-100065710063130268

THIS SECOND .HOME RIDER is made this 5th day of
June, 2002 PR , and is incorporated into and shall be deemed to amend and
supplement the Mortgage -Peed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undermgned {the "Borrower,” whether there are one or more persons
undersigned) to secure Borrower's Note to KeyBank National Association
(the "Lender") of the same date and covering the Property described in the Security Instrument (the

"Property"), which is located at:

803 31S8T STREET ANABDBTES WA 98221
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and: agree that Sectlons 6 and 8 of the Security Instrument are deleted and
are replaced by the following: A
6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home: ,Borrq_wer shall keep the Property available for Borrower's
exclusive use and enjoyment-at_all ‘times, and shall not subject the Property to any
timesharing or other shared ownershrp Arrangement or to any rental pool or agreement that
requires Borrower either to rent the: Property or give a management firm or any other
person any control over the occupancy or use of the Property.
8. Borrower's Loan Application,  'Borrower shall be in default if, during the Loan
application process, Borrower or any. persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or faried to provide Lender with material information)
in connection with the Loan. Material’ representatrons include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's second

home.

BY SIGNING BELOW, Borrower accepts and agrees to- the terms and covenants contained
in this Second Home Rider. :

‘ AT SR - (Seal)
RONALD J eIAfD - . - ~Borrower

/%g e e

DEBRA GIARD s - Borrower

{Seal)
- Borrower

ST iseal)
T Borrower
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