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1AND TILE COMPANY OF SKAGIT COUNTY

Subordination Agreement

Reference Numbcr(s)
Grantor(s): Skaglt Speedway, Inc.
Grantee(s); Skaglt State Bank and Winona Woods

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJIECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER S) LURI ry: INS"I RUMENT.

The undersigned subordnmlor aud owner .q,n.cs as [ollows:
1. Skagit Speedway, Inc. s

referred to herein as subordmator" is” lhe owner and holder of a mortgage dated December 28 '

2001  which is recorded in volumc . of Mortgages, page
under auditor’s file No. 20011231014‘1 %, records of Skagit County.
2. Skagit 3tate Bank and Winm;xa ‘Wbﬂods j
referred to herein as "lender”, is thc owner and holder of a mortgage dated December 20 |, 2001
executed by B. C. Group, LLC and December 26, 2001, respectively
(which is recorded in volume ‘ ~of Mortgages, page , under
auditor’s file No, 200112310141 and records 01 Skaglt County) (which is to
200112310143, .
respectively

be recorded concurrently herewith).

3. B.C. GROUP, L.L.C., a Washington corp'.orka"'tib'ﬁ' L

referred to herein as "owner”, is the owner of all the real property described in the mortgage identified
above in Paragraph 2. : A

4. In consideration of benefits to "subordinator” from “owm.r rccclpt and sul'f' clency of which is hereby
acknowledged, and to induce "lender”" to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncondxltonally subetdinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender’s” mortgage, dentifi ed if Paragraph 2 above, and all
advances or charges made or accruing thercunder, including any cxlens;ou or renewal thereof,

5. "Subordinator" acknowledges that, prior o fhe execution hercof he has.- had the opporturity to
examine the terms of "lender’s" mortgage, note and agreements relating ‘thereto, consents to and approves

same, and recognizes that "lender” has no obligation to "subordinator™ to. advnnce any funds under its
mortgage or see (o the application of "lender’s" mortgage funds, and any apphcatf _rl or use of such funds

for purposes other than those provided for in such mortgage, note or ngreements shaH not dcfcat the
subordination herein made in whole or in part.

6. It is understood by the parties hereto that "lender” would not make the loan secured by lhc mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with rcgard to the W
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
morigage in favor of "lender” above referred (o and shiall supercede and cancel any prior agrecmen!s ag to.
such, or any, subordination including, but not limited to, those provisions, if any, contiined i Ihc

niortgage first above mentioned, which provide for the subordination of the lien or charge lhcrcor lo a
mortgage or mortgages o be therealler executed.

Page | LPpas.”



8. The heirs, administrators, assigns and successors in interest of the "subordinator® shall be bound by this
Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and

» agreement.
g gcndcr and number of pronouns consldered o conform to undersigned.
[Imcutcd this /&? day of Q'{/ULQ, le

. THIS SUBORDINATI N CONTAINS A PROVISION WHICH ALLOWS THE PERSON

NOTICI‘ :

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH
MAY BE - EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMLNDFD THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGRBEMENT

THE. PAR 1§ IES CONSUL’I THEIR ATTORNEYS WITIH RESPECT THERETO.
\B.C. Group, L.L.Cs”

Inc.

skaglt Speedway,

Ste BWnager
~

/ mw_/;: ’_/ e WAl A et A I
Ty Byfgw,__ ‘President

STATE OF WASHINGION : }
County of H!ﬂj? S y S5
I certify that [ know or have satisfactory evidence that JIMMY BURROW
ey is the person  who appeared before :
__acknowledged.that  he  signed this instrument, on oath stated that he is :
PRESIDENT

me, and said person
autherized to execute the instrument and acknowledgc it as the
of SKAGIT SPEEDWAY, INC.

ioned in this instrument.

/1(4& L

to be the free and voluntary act of such party for the uses and purposes m
~ *’/JW,D

Nohry Pu lic in and for the State of :,Mﬁ/ﬂ?m
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