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Subo if’dination Agreement

NOTICE: THIS SUBORDI_NA_KT]ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIOR(TY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agféés-ﬁs follows:

1. SMGIISIATEBAHK,aﬂaﬁhingtongoxzporation referred to herein as "subordinator”, is the owner
and holder of a mortgage dated ........ June:.310-y--1999, which js recorded in vOIUME ..cvvrvevenrcons of Mortgages, page ............. .
under auditor’s file Ng 9905'1'1&?1&‘“ of ..l Skagit. County.  GMAC Mortgage Corporation#®

2. TR O A X, referred to herein as "lender” is the owner and holder
of a mortgage dated ....»lul.Y....lQa....ZQQZex'ecuted__by ~Mag L. Hooper .~ twhich is recorded in
VOIUMIC reerierianeeanaeens of Mortgages, page - under auditor"s file NO.. v i ceneesagessse ,records of . .Skaglh
County (which is to be recorded concurrently herewdth), .. 20062677150 :

3. MAF.. Ly HOOPER. -AS. HER.-- SEPARATE: .PROPERTY.....cocvereconnec. referred to herein as “owner”, is the owner of all
the real property described in the mortgage identified above in Paragraph 2.

4. In consideration of benefits to “subordinator” froth “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all dgreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advanices or charges made’oraecruing there under, including any extension or rencwal thereof.

3. "Subordinator” acknowledges that, prior to the exccution-hercof, he hashad the opportunity to examing the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender's” mortgage funds, and any application
or use of such funds for purposes other than those provided for in'such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. L S

6. 1tis understood by the parties hereto that “lender” would not make the'loan secured by the mortgage in Paragraph 2 without
this agreement. L.

7. This agreement shall be the whole and only agreement between the"partics héreto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordinatiorr including, but not limited to, those provigions, If any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thercafter executed. AT

8. Theheirs, administrators, assigns and successors in interest of the “subordinater” shall'be bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to
undersigned. AT
Executed this ... 2ED........... day of ... du1¥....2002 :-

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS:THE PERSON OBLIGATED ON

YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES

THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION-OF THIS SUBORDINATION

AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THEREFC, L
[y
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STATE OF WASHINGTON
58
COUNTY OF ovrerneserrmmesismre . _
On this day personally appested before me Onthis..g...:....dayof..\X..}.—I‘.L\L, fe me, theundersigned, a

Notary Public in and for the State of Washin tori; duly commissioned and
ry B ¥ CommHSsIone

] ) ) ] swort, personally appeared o ven . . s el
o me known to be the individual described in and who daEs. BLEROD S S
executed the within und foregoing instrument, and acknowl-  tome lénmfm t? be the .CQ:CEO...&...MIﬂhﬂiﬁa_n---iﬁsFCrﬁf;ﬁ
edged thata.. e Signed e SIME S respecivery Of....... 9&3& e State-Bank: - e corporationt thal
free and voluntary act and deed, for the uses and purposes  executed the foregoing 1 a"ument, an'd'eackno_\ﬁgged the said. instrumerit o
therein mentionesl. be the free and voluntary act and deed of said corporation, for the usés-and

purposes therein mentioned, and on oath stated that 2.4

authorized to execute the said instrument and that the seal affixed is ‘the “

GIVEN under my hand and official seal “this CDI’POI’E“(.‘SCJ] of said corporation_ ;

et B1Y OF e e ——— Witness my hand and official seal hetgto alfixed the day and yéa; '[i_r's't"

, abay ritten. .
Notary Public in and for the State of Washington, Notary Publiﬁi}n al} 3 for th E;Stat ofWashington,

TSI 0 e e sieeee s reerer e sersn et saenas peeanrrsarsanrrres residing at AL nss etj

My appointment explres: .. My appointment expires: .1 &l L2n 2004
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