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Deed of Trust
{For Use in the State of Washington Only)

~-15thday of July .20 02 | between

THIS DEED OF TRUST; made this

shingotn corporation , GRANTOR,

whose address is P.0Q. Box 1720 Anacortes, WA 98221

ISLAND TITLE COMPANY, 'a=:-:c0'rptira-ti0n, TRUSTEE, and

MMLﬁI&tQ estate - PENEFICIARY:

whose addressis ___3933 W 12th St. Anacortes, WA 98221 .
WITNESSETH: Grantor hereby bargains, sells and ccmveys to Trustee in Trust, with power of sale, the following
described real property in Skagit County,
Washington:

Lots 16 and 17, and the East half.of Lot 18, Block 13, TUTTLE
AND BUCKLEY'S ADDITION TO ANACORTES, according to the plat
thereof recorded in Volume 2 of Plats, page 23, records of
Skagit County, Washington; '

EXCEPT that portion, if any, lylng w1th1n West 29th Street.
Situated in Skagit County, Washlngtqn.a*

Tax Account Number: __3834-013-018-0009

which real property is not used principally for agricultural or farming purposes,:togcth:er withz-‘éll_,'t’hc tenements, hereditaments,
and appurtenances now or hereafter thereunto belonging or in any wise appertaining, 'énd'fhe 'fenté issues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herein: cnntamcd and payment of the

sunt of (§ 11,250.00 )

_ELEVEN THQUSAND TWO HUNDRED FIFTY AND NO/100Q —=———r=—r- = Dollars
with interest, in accordance with the terms of a promissery note of even date herewith, payable to Bcncfclary or-order, and made
by Grantor, and all rencwals, modifications and extensions thereof, and alse such further sums ds./ay b advanced or loancd by
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such rate as shafl'be agrecd upon.

To protect the security of this Dieed of Trust, Grantor covenants and agrees:

. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structurc or 1mpr@vernent bemg built
or about to be built thercon; to testore promptly any building, structure or improvement thercon which rmay be damaged or dcstmyed and to
comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property. :

2. Ta pay before delinguent all Iawfut taxes and assessments upon the property, to keep the property free and clear of all othcr charges Afens or
encumbrances impairing the security of this Deed of Trust, :

3. To keep all buildings now or hereafier erceted on the property described herein continuously insured against loss by fire or other hazards an"f
amount not tess than the total debt secured by this Deed of Trusl. Al policies shall be held by the Beneficiary, and be in such companieés gsthe
Beneficiary may approve and have loss payable first to the Beneficiary, as its inferest may appear, and then to the Grantor. The amount collected

under any insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shalf determific. S'uch_g'ui .
application by the Bcnefr:mry shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of fnrcclmure ali

rights of the Grantor in insurance policics then in force shall pass to the purchaser at the foreclosure sale.



4 To defend any action or procecding purporting ta affeel the security hercol or the rights or powers of Beneficrary or Trusiee, and to pay all
gosts and expenses, inchuding cost of title scarch and atlorney's fees in a reasonable amount, in any such action or procccdlng, and in any suit
bmught by Beneficiary to foreclose this Deed of Trust.

’ o:':pay alk costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the

L nbhganon sccured hereby and Trustlee's and attorney's fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property
:hcrclnab(x\'e described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall
be added tn and bcwme a part of the debt sccured in this Deed of Trust.

ITIS MUIUALLY A(;Rl ED THAT:

. In t‘ne event any port:on of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
as may be_,n_pp_csssry_:;n ﬁ_._l_lly samfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation,

2. By accepting paymem ol' any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due
of all other sums:so sccured or 10 declarc default for failure to so pay.

3. The Trustee shall reconvey ail"r‘u any part of the property covered by this Deed of Trust to the person entitled therelo on written request of the
Grantor and the Beneficiary, of, upon, iallsfacuon af the abligation secured and written request for reconveyance made by the Beneficiary or the
person entitled thcrcto :

4. Upon default by (-ramor in lhc pa)mcnt of any indebtedness secured hereby or in the performance of any agreement contained herein, all
sums secured herghy shall |mmedtmely bccomc due and payable at the option of the Beneliciary. In such event and upon written request of
Reneficiary, Trustee shall sell the trast properiy; in accordance with the Deed of Trust Act of the State of Washington, at public auction fo the
highest bidder. Any person extcpi Trustee may hld at Trustec's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a reasonable Trustee’s fee and _aitorney's fee: (2) 1o the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons enlllled 1I1ereln

5. Truslcc shall deliver 1o the purch‘aqe‘r at-the ﬁ'.i]e if;a Iiiecd withnut warramy. which shall convey to the purchaser the interest m the property
Trustee's deed shall recite the facts shnw:r{é.that the qnlc was conduclcd in cnmpham.c with all thc requirements of law and of this Deed of Trust,
which recital shall be prima facie cnclcﬁce of such u)mplmncc and conclusive gvidence thereof in favor of bona fide purchaser and
encumbrances for value. : :

6. The power of sale conferred by this Deed ofTrust and hy the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Bencficiary may cause this Deed of Trust 1o be fnrecloscd asa mnrtgage

7. In the event of the death, incapacity, disability or rgslgnatlﬂn Qf Trustee1 Bencficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustee. The trusiee is not obligated to nolify any party hereto of pending sale under any other Deed of
Trust or of any action or proceeding in which Grantor, Trustce or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee,

This Deed of Trust applies to inures to, the benefit of, and is binding not 61:.11y ‘on'the parties hereto, but on their heirs, devisees. legateces,
admtmstra!ors executors and assigns. The term Beneficiary shall mean, the holder and owner of the note secured hereby, whether of not narmed
as Beneficiary herein, : b

___.Dav'e Gold, President
STATE OF WASHINGTON ) STATE OF WASH INGTGN )
58. o 8s.
COUNTY OF } COUNTY OF
On this day personally appeared before me On this ‘ Cﬂ day of Ul{ (}\ , Z(DZ/

before me, the unders1gned a Nrtary Pubhc infand for the State of

to me known to be the individual described in and who
executed the within and foregoing instrument, and

acknowledged that signed the same
as free and voluntary act A
and deed, for the uses and purposes therein mentioned. the corporation that cxecuted thc foregoing instrument, and
acknowledged the said instrument to.be the free and voluntary act
and deed of said corporation, for’ ;he uses and-purposes therein
GIVEN under my hand and official seal this mentioned, and on eath stated th . ~duthorized to execute
day of , 20 . the said instrument and that the scal o txcd s the corporalc seal of

saigegrporation.
itness my hand and oﬁ'cial se
ye first bove wrl(ten

hcrcto al lxcd lhc day and

Notary Public in and for the State of Washington,

residing at No‘faﬁy‘P’ubE in and for the State mgton
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- TO: TRUSTEE

The undersigned is the legal owner and holder of the note and alt other indcbtedness secured by the within Deed of Trust. Said note,
lugclhcr with all other indebledness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed,

A on:payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences

&1 indebtedness sccured by said Decd of Trust delivered to you herewith, topether with the said Deed of Trust, and to reconvey, without
: warranty, tn the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.
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