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lﬁsﬁ-ofdination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORTY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and Gwner afées'as follows:

1. .Skagit. State Bank, a Washington Corporation

.................................................. referred to herein as “subordinator”, is the owner
and holder of a mortgage dated .. pecombe r2§ . hich is recorded in volume ................... of Mortgages, page
under auditor’s file Nowy oy o0 Boord: Ragir.... County,

2. . it.--State-Bank. ... it N, s FEferrEd to herein as “lender” is the owner and holder
of a mortgage dated .. July..16., 2002...,executed by J.amEs...E....B].%&E‘.&.Liydﬂ...s... ﬁﬁ% jch is recorded in
VOIUINE orevrveeranrrsenens of Mortgages, page ......... iy indler auditors file No 2O & P2 L0149 ... b
County (which is tg be recorded concurrently herewith). -

3, .James E. Bishop & Linda S. Bishop, héw referred to herein as “owner”, is the owner of all

the real property described in the mortgage identified-above in Paragraph 2.
4. Inconsideration of benefits to "subordinator” from “dwrer”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi

tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof, he haghad the opportunity to examine the terms of “lender’'s”
mortgage, note and agreements relating thereto, consents to and apptoves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender's” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mertgage, note or agreements shall not defeat the
subordination herein made in whole or in part. o R

6. It is understoad by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without
this agreement. U e

" 7. This agreement shall be the whole and only agreement between the parties hercto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in fayor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination’including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. N B

8. The heirs, administrators, assigns and sutccessors in interest of the ”subordin:i'tor?"sﬁall' l::)e__l;n,pund by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender and number of pronouns considered to conform to
undersigned. S N

Executed this ... 16t day of ...... July, 2002

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE FERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TC THE EXECUTIONOF THIS SUBCRDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO

By Gary Medyait, Vice President
STATE OF WASHINGTON } STATE OF WASHINGTON
55 ss.
COUNTY OF ., COUNTY OQF........ Skagi.t _______ } e o
On this day personally appeared before me g“th'SIGth day of July, 29-9%-""‘-'.‘_0"‘?,"“.‘5 tl_jlc-'ur}dgfsj_gned,a
otary Public in and for the State of Washmﬁpén- .dtgi?mmmmned and
swormn, personally appeared Gary. é[c__ Simmispansinnie, BV
to me known 1o he the individual described ip 2 o . v - dl i . Sec
. e within 2 soine ins owntobethe ... ¥ice..... regident and...i.. 5 .0 oecretary,
executed the within and foregoing instrumengefnd B8 (vely Of rd tiie % - Y

KAgLL olLate bank . the corporation that
the foregoing instrument, and acknowledged the said instriment to
and voluntary act and deed of said corporation, for the uses ahd -
: herein mentioned, and on oath stated that .......iiiven., <

therein mentioned. 0) ;

E_'l.', e :’& aulpbiteed to execute the said instrument and that the seal aiffixet-j- is the

GIVEN under my hand and offi l:r!’.,s@ “thiv.s ¢ efeal of said corporation. A

rrrmen e AR OF ot s V- "%70 (Mo ithess my h’nd ang, official seal hereto affixed the day and jear first
3 itten. 57 )
A -

. = Fon” ) W Ze/ é W"éﬁl

Notary Public in and for the State of ¥ Notary Public inafad for the State of Wa?]ington,

PESIINE Bl ciiene e et rr o residing at ..., L A '..QQ.‘.'!.:.( o

My APROINEMENE EXPIES: vvviveererermesnsimresssssonissieeces My appointment expires: ...A 7S HSE.,
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