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- UAL Loan/ File Number: 0001363801/L14

Subordination Agreement

This Subordination Agreement is made and entered into this 7th day of August 2002, by and
between- Umfed Airlines Employee’s Credit Union, Party of the First Part, and Wells Fargo
Homé Mortgage ISAOA in the second Part:

WITNESSES:

THAT WHEREAS the Party of the First Part is the owner and holder of a certain
Revolving Credit Deed of Trust in the name(s) of Jo M. Owen dated August 28, 2001 and
recorded September 24, 2001 in the original principal amount of $60,000.00 which has an
oulstanding present bzilance of $52,370.81 and appears of record in Mortgage Book , Page(s) , as
document number 200109240102 in the Office of Land Records of Skagit County, Washington,

WHEREAS, the First Party has been requested to subordinate the lien of $60,000.00 to a
new first mortgage in the principal amount not to exceed $ 182,100.00 Dollars.

NOW THER_EFC}RE n cqns;deratlon of the mutual promises and covenants herein
contained and other good and valuable considerations, the receipt and sufficiency of which are
hereby acknowledged, the Paity of the First Part does hereby subordinate and make inferior in
lien, the lien of its certain Revolving Credit Deed of Trust dated the 28th of August, 2001 and
recorded September 24, 2001, which appears of tecord in Mortgage Book , Page(s) , as
document number 200109240102 in'the Office of aforesaid, to the lien of a certain new
mortgage dated 8/12/ 02 in favor of the Party of the Second Part not to exceed the
Principal amount of $182,100.00, said Mortgage, appearing of record in Mortgage Book

, Page _, Doc# *k in the Office of the Clerk aforesaid.

IN TESTIMONY WHEREOQF, witness the signature of the First Party the day and year
first above mentioned, by its Manager of Mortgagc Operatlons thereunto duly authorized by a
resolution of its Board of Directors. - 20020826 D\ o ‘1

Company: United Airlines Emplo ¢es” Credit Union
Jo M. Owen o C

STATE OF Illinois
COUNTY OF Cook

On this the 7th day of August, 2002, before me the undersigned, a Notary Public of the
State of Illinois personally appeared Daniel Thiel as Manager Mortgage Operations of United
Airlines Employees’ Credit Union, and that the foregoing instrument was signed on’ behalf of .
said corporatmn by Authority of its Board of Directors, and that they ackng gcd the
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NotaryP lic
Commissign’expires 6/19/04
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TOM KOKOSZ o
Notary pubhe, Stale of llgnzo[i)zgr
My Commlssmn Expires 6f1 i
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