!

fWWJ?WIMﬂﬁ?ﬂﬂ#ﬁe’!ﬂmﬂﬁ/ﬁ

Skagit Cou
91‘30;’2002 Page :‘t{:u:'tor

‘AF’[‘ER RECORDING MAL TO: ) -

Na.me MARION J. LARKIN,

‘Address19737 TROPHY LANE

City, Staté, Zip MOUNT VERNON, WA 98274

B70362 '

Filed for. fer Record ar Request of First American Title of Skagit County

DEED OF TRUST FIRST AMER:CAN TITLE CO.
(For use in the state of Washington only) g 703 62 E. }

THIS DEED ()F TRUST made this 26th day of September, 2002, between ROBERT A, HILD and
TRACY M. TH()MS all a§ tenants in common, GRANTOR, whose address is 7311 PFIONEER HWY,
STANWOOD, WA 98292, First’American Title of Skagit County, a California corporation, TRUSTEE, whose
address is P.O. Box 1667, M-du_nf Ve_r_non, WA 98273, and , BENEFICIARY, whose address is , .

WITNESSETH: Grantor l'ije}eﬁy bé}ggins,:ée]_ls and conveys to Trustee in Trust, with power of sale, the following described
real property in SKAGIT Couniy,'Washingti)n:

Tract 2 of Skagit County’ ‘Short Plat. No, 97-0041, approved August 2, 1999, and recorded August 13,
1999, under Auditor's File No: 199908130025 records of Skagit County, Washington; being a pertion of
the Northeast 1/4 of Section 29; Toy\fnsl_up 33 North, Range 4 East W.M..

TOGETHER WITH a non-exclu’éi_iyé"eageméii_:t'_ for ingress, egress and utilities as shown on the face of said
Short Plat, delincated as Trophy Lane (p:rivét'e.-i'oad).

ABBREVIATED LEGAL: Section 29, Township 33, Range 4
Assessor's Property Tax Parcel Account Numf)er(};): 330429-1-002-0300 P115738

which real property is not used principally for agricdltﬁfal or farming purposes, together with all tenements, hereditaments,
and appurtenances now or hereafter thereunto befonging or in any w1se appertaining, and the rents, issues and profits
thereof. A

This deed is for the purpose of securing performance of eacﬁ agreeﬁleht of Grantor herein contained, and payment of
the sum of One Hundred Sixty-Five Thousand Dollars ($165,000.00) with interest, in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary .ot ofder, and made by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums-as may be advanced or loaned by Beneficiary to Grantor,
or any of their successors or assigns, together with interest thereon at such rate as shal] be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair; to permit fio ‘waste thcreof to complete any building, structure
or improvement being built or about to be built thercon; to restore promptly any-building, structure or improvement thereon
which may be damaged or destroyed; and to comply with all laws, ordinances, rcgulatlons covenants, conditions and
restrictions affecting the property. E :

2. To pay before delinquent all lawful taxes and assessments upon the properw to keep the propert} free and clear of
all other charges, liens or encumbrances impairing the security of this Deed of Trust ;

3. To keep all buildings now or hereafter erected on the property described herem contlnuously insured against toss
by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All pOllClCS shall be held by
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable A rstto the Beneficiary as
its interest may appear and then to the Grantor. The amount collected under any insurance policy may be a,pphed UpoT any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by the Beneﬁclary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of f'oreciosure, all rnghts of the
Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. .

4. To defend any action or proceeding purporting to affect the security hereof or the rlghts or powcrs of Beneﬁmary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonab[e amoum, m any
such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. : Yok

3. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenscs:of the Ti'u§tee
incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually mcurred as prowded by
statute. L

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbranccs oL other e_::"
charges against the property hercinabove described, Beneficiary may pay the same, and the amount so paid, with mterest at
the rate set forth in the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust. /-~

IT IS MUTUALLY AGREED THAT:
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1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount
.+ of tig.award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
- Beneficiary to be applied to said obligation.

o 2 By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require
prompt payment when due of all other sums so secured or to declare default for failure to so pay.

L 3_-;" The Trustees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled
‘thereto, én written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request for reconveyancc made by the Beneficiary or the person entitled thereto.

354.’, Upon ; default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately become due and payable at the option of the
Beneﬁcnary In-such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee's sale; Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a
reasonable Frustee's fee and attorneys fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the pcrsons entltled thereto.

5. Trustee shall: dehver to ‘the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust,
and such as he may.have dequired thereafter. Trustec's deed shall recite the facts showing that the sale was conducted in
compliance with all the requifeme'ﬁts «of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evndence thereof in favor of bona fide purchasers and encumbrances for value.

6. The power of 'iale ccmferred by 1 th1s Deed of Trust and by the Deed of Trust Act of the State of Washington is not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the dcath, 1ncapac;1§y or disability or resignation of Trustee, Beneficiary may appoint in writing a
successor trustee, and upon the recording of suchiappointment in the mortgage records of the county in which this Deed of
Trust is recorded, the successor tfustee shall be vésted with all powers of the otiginal trustee. The trustee is not obligated to
notify any party hereto of pending sa]c under any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party 1 unless such action or proceeding is brought by the Trpstee.

8. This Deed of Trust applies to mures to the beneﬁt of, and is binding not only pn the parties hereto, but on their
heirs, devisees, legatees, administrators, executors, successors and assigns. The term Be eﬁcuary shall mean the holder and
owner of the note secured hereby, whether or not named as Beneficmry herein. {
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STATE OF WASHINGTON
COUNTY OF Skagit } S8

I certify that I know or have satisfactory evidence that ROBERT A HlLD and TRACY M. THOMS are the
persors who appeared before me, and said persons acknowledged tha_f thev s1gned thls instrument and acknowledged it to

csidihgat Seantle
My appointment explres ‘1{

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by-the’ within Deed of
Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fully pald ‘and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the tgrins of said Deecl of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust dellvered to you
herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties des1gnated hy the ferms of
said Deed of Trust, all the estate now held by vou thereunder. :

Dated
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