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[SCAND TITLECO. .~
ASSIGNMENT OF RENTS AND LEASES

MY

Grantor/Borrower: Bowman, Erlk:L; and Du]éléA Bowman
Grantee/Assignee/Beneficiary: CLS Finanicial Scrwccs LLC., a Washington Jimited liability company
Reference No. of Document Affected: (ie. DT Lcasc) 3009-’0 250 \

Assessor’s Tax Nos.

P19742/340203-3-011-0006

P19745/340203-3-014-0003 .
P19741/340203-3-010-0007

P56495/3772-287-010-0200
P56493/3772-287-006-0007
P56492/3772-287-005-0008
P56491/3772-287-004-0009
P6045%/3834-016-010-0000

P82778/4458-000-101-867 coof]

P60457/3834-016-003-0009
P60458/3834-016-004-0008
Po0460/3834-016-013-0007
P60461/3834-016-019-0001
P60462/3834-016-020-0008
P50483/3834-041-010-0008
P60482/3834-041-008-0002
P50443/3834-011-015-0006

Abb d Legal SW NW, 5W Sec. 3, T34N R2ZEWM
7 B2 W2, SWNW, SW Sec. 3, T34N, RZEWM
: __'Ptn SW NW, SW Sec. 3, T34N, RZEWM
< Lots.¥ through 10, Blk. 287, Map of the City of Anacortes
__Lo’tg 4,5, 6, Blk. 287, Map of the City of Anacortes

' Lots 4 through 20, Blk. 16, Tuttle & Buckley’s Plat of Anacortes
Stittwood Div. IT1;-Phase 1, replat L101, formerly L.101 of Stittwood Div. 3 Ph 1
Lots t through '3,__B1__k.- 16, Tuttle & Buckley’s Plat of Anacortes

Lots 9 and 10, Blk. 41, Tuittlé & Buckley’s Plat of Anacortes

Lots | through 8, Blk:41, Tuttlé & Buckley’s Plat of Anacortes

Lots 6 thru 8; 13 thru 15 , Blk, 11,/ Tuttle & Buckley’s Plat of Anacories
(Full legal description showni below)

THIS ASSIGNMENT OF RENTS AND LEASES ("Assignment”) is made and is incorporated into
and shall be deemed to amend and supplement the Deed of Trust (the "Security Instrument") of
the same date given by the undersigned Erik L. Bowman and Duleie _'A“.'Bowm_an, husband and
wife (the "Borrower") to secure Borrower's Promissory Note ("Note") to CLS Financial

Services, LLC. ,

a Washington limited liability company (the “Lender") of the same date and

covering the followmg described real estate (the "Property”):

see attached Exhibit "A"

In addition to the covenants and agreements made in the Security Instrun{en{, and for 'I_:h__e
same respective considerations, Borrower and Lender further covenant and agree as follows: ™ .
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-1 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

BOITOWer ~absolutely and unconditionally assigns and transfers to Lender all the rents, income
~and revenues ("Rents") of the Property and from the buildings, improvements, chattels, fixtures
and persona] property on such Property (the Property and the buildings, improvements, chattels,
fixtures- and personal property on the Property are collectively referred to herein as the
"Premises"), regardless of to whom the Rents of the Premises are payable. Borrower authorizes
Lender-or Lender's agents to collect the Rents, and agrees that cach tenant of the Premises shall
pay the Rents 1o Lender or Lender's agents. However, Borrower shall receive the Rents until:
(1) Lender has given Berrower notice of default pursuant to the Security Instrument and/or the
Note, and (i) Lender has given to the tenani(s) a copy of this Assignment and written notice
that the Rents are to be: pald to Lender or Lender's agent. This Assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives qotlc.e of default to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Premises; (iii) Borrower agrees that-each tenant of the Premises shall pay all Rents due and
unpaid to Lender or Lender's agents upon. Lender's written demand to the tenant; (iv) unless
applicable law provides otherwise; all- Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control-of and/or managing the Premises and/or collecting the
Rents, including, but not limited to attorney's fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Premises, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents
or any judicially appointed receiver shall-be liable to account for only those Rents actually
received; and  (vi) Lender shall be entitled, at'Lender's sole discretion, to have a receiver
appointed to take possession of and manage the Premises and collect the Rents and profits
derived from the Premises without any showing as.to the inadequacy of the Property as security.

If the Rents of the Premises are not sufﬁcient-'tb-eeve;' the costs of taking control of
and/or managing the Premises and/or of collecting the Rents, then.any funds expended by Lender
for such purposes shall become additional indebtedness of Borrower to Lender secured by the
Security Instrument.

2. ASSIGNMENT OF LEASES.  Upon Lender's written request, Borrower shall
forthwith assign and transfer to Lender all leases of the Premises (the "Lease" or "Leases") and
all security deposits made in connection with such Leases. Upon such asmgnment Lender shall
have the right to modify, extend or terminate the existing Leases and/or to execute new leases, in
Lender's sole discretion. :

3. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. . In-addition
to the Property, the following items are added to the Property or Premises des’criptioﬁ,- and shall
also constitute the Property covered by the Security Instrument: building materials, 'appli'an'ces
and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be

used in connection with the Property, including, but not limited to, those for the purposes of .
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention - -

and extinguishing apparatus, security and access control aratus, plumbing, bath tubs,. water
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-he_aters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
' dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
- attached mirrors, cabinets, paneling and attached floor coverings now or hereafter attached to the
Property, all-of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument are referred to in this Assignment and the
Security Instrument as the "Premises”.

4. US]__Q’ OF-“PROPERTY; COMPLIANCE WITH LAWw; COVENANTS. Borrower
covenants that it: (A)shall not seek, agree to or make any change in the use of the Premises,
unless Lender has agreed in writing to the change; (B) shall comply with all laws, ordinances,
regulations and require"n"lent's of any governmental body applicable to the Property and/or the
Premises; (C) shall observe and perform all the obligations imposed upon the lessor under the
Leases and shall not do or‘permit to'be done anything to impair the value of the Leases; (D) shall
enforce all of the terms, covenants-and conditions contained in the Leases upon the part of the
lessee thereunder to be observed and pérformed; (E) shall not collect any of the Rents more than
one (1) month in advance; (F). shall not execute any other assignment of the lessor's interest in
the Leases or the Rents. :

5. POSSESSION. Lender, of Lender's agents or a judicially appointed receiver, shall
not be required to enter upon, take control of or maintain the Premises before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs: At Lender's sole discretion, Lender or
Lender's agents may collect Rents without taking. poss"eSsien of the Premises. Any application of
Rents shall not cure or waive any default or 1nva11date any other nght or remedy of Lender

6. NO LIABILITY OF LENDER. The Lender shall not be liable for any loss sustained
by Borrower resulting from Lender's failure to let the Pgemlses _aft_er default or from any other act
or omission of Lender in managing the Premises after "_def_f_iulf:_ or-in the collection of Rents.
Lender shall not be obligated to perform or discharge any obligation, duty or liability under the
Leases or under or by reason of this Assignment and Borrower shall, and hereby agrees, to
indemnify Lender for, and to hold Lender harmless from, any.and. all liability, loss or damage
which may or might be incurred under the Leases or under or by reason of this Assignment and
from any and all claims and demands whatsoever, including the defense of any such claims or
demands which may be asserted against Lender by reason of any alleged obhgatlons and
undertakings on its part to perform or discharge any of the terms, covenants or agreements
contained in the Leases. Should Lender incur any such liability, the amo-lint"the_r_e_ef,___'.including
costs, expenses and attorneys' fees, shall be secured hereby and by the Security 'Inst'rument and
Borrower shall reimburse Lender therefor. This Assignment shall not operate to place any
obligation or liability for the control, care, management or repair of the Premise upon Lender
nor for the carrying out of any of the terms and conditions of the Leases; nor shall it operate to

make Lender responsible or liable for any waste committed on the Premises by the tenants orany ..
other parties, or for any dangerous or defective condition of the Property or the Premlses_
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_f_"'-iri_c_:luding, without limitation, the presence of any Hazardous Substances (as defined in the
Seeurity Instrument).

7.~ BORROWER'S WARRANTIES/REPRESENTATIONS. Borrower warrants that: (A)
Borrower is the sole owner of the entire lessor's interest in the Leases; (B) the Leases are valid,
enforceable and in full force and effect and have not been altered, modified or amended in any
manner whatsoever {C) none of the Rents have been assigned or otherwise pledged, encumbered
or hypothecated (D) none of the Rents have been collected for more than two (2) months in
advance; (E) Borrower has full power and authority to execute and deliver this Assignment and
the execution and delivery of this Assignment has been duly authorized and does not conflict
with or constitute a default under any law, judicial order or other agreement affecting Borrower
or the Premises; (F) all’ tenants under the existing Leases have accepted the Premises and have
taken possession of the same on a rent-paying basis; (G) there exist no offsets or defenses to the
payment of any portion of the Rents; (H) Borrower has not and will not perform any act that
would prevent Lender from' exercising its rights under this Assignment.

8. TERMINATIOII;JI/R'I;LEASE,___ .. This Assignment shall terminate when all sums
secured by the Security Instrument are-paid in full. A release/reconveyance of the Security
Instrument shall also release/reconvey this Assignment.

9. CROSS-DEFAULT PROVI'_SIO"‘N'."' Borrower's default or breach under any other note
or agreement in which Lender has an interest shall be a breach under the Security Instrument, and
Lender may invoke any of the remedies pernitted by the Securlty Instrument.

10.  RENT LOSS INSURANCE. If requlred by the Lender, either at the time of signing
the Note and Security Instrument or at anytime thereafter upon 20 days' written notice to
Borrower, Borrower shall continuously maintain insurance against rent loss in addition to the
other hazards for which insurance is required by the Security Instrument.

11. SUBORDINATE LIENS. Except as permitted"'by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agamst any part of the Premises
without Lender's prior written permission. - :

IN WITNESS whereof, we have executed this Assignment Of Rentlsﬂ and Leases, and

accept and agree to the terms and provisions contained herein, at Lynnwood Washmgton on
October 15, 2002. L

Borrower;z/7
s

Erik L. Bowman

NMWll{ﬂll}MMWlﬂIﬂWﬂlWlﬂ!W
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Dulcie A. Bowman Skaglt County Audltor
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~ STATE OF WASHINGTON )
County of Snohomish )

I hereby__ :t_:-ertif‘yf :tha_t_.l know or have satisfactory evidence that Erik L. Bowman and Dulcie A. Bowman are the
persons who” ;;ppéar'éd ‘before me, and said persons acknowledged that they signed this instrument and
acknowledged 1t.to be his free and voluntary act for the uses and purposes mentioned in this instrument.

Dated this ,ﬁﬁh day of October, 2002.
T

+Notary Public jn gad for the State of Washington,
: residing at: |t W
- My commission expires: {~- Z- Zz 0017/

-

-, -
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EXHIBIT “A™

{Legal Description)
PARCE.L'A"" L

The Southwest Quarter of the Northwest Quarter of the Southwest Quarter of Section 3, Township 34 North, Range
2 East of the Wﬂlamette Mend:an

EXCEPT the South 330 feet of the East 330 feet thereof;

AND EXCEPT that port1on thereof lying within the Stevenson County Road.

PARCEL B:

The Bast Half of the West Half of the Southeast Quarter of the Northwest Quarter of the Southwest Quarter of
Section 3, Township 34 North, Range 2 East of the Willamette Meridian;

EXCEPT any portion thereof '1Se-iﬁg within the county road.

PARCEL C:

Lots 4, 5, and 6, Block 287, MAP OF THE CITY OF ANACORTES, according to the plat thereof, recorded in
Volume 2 of Plats, pages 4 through 7, records of Skagit County, Washington.

PARCEL Dx

Lots 7 through 10, inclusive, Block 287, MAP OF THE CITY”OF__-.ANACO_RTES, according to the plat thereof,
recorded in Volume 2 of Plats, pages 4 through 7, records of Skagit County, Washington.

PARCEL E:

The South 300 feet of the East 330 feet of the Southwest Quarter of the Northwest Quarter of the Southwest Quarter
of Section 3, Township 34 North, Range 2 East of the Willamette Meridian; -

EXCEPT that portion lying within the boundaries of Stevenson Road.

PARCEL F:

Lots 4 through 20, Block 16, TUTTLE & BUCKLEY’S PLAT OF ANACORTES, as per plat recorded in volume 2
of Plats, page 23, records of Skagit County, Washington. :

PARCEL G:

Lots 1 through 3, Block 16, TUTTLE & BUCKLEY’S PLAT OF ANACORTES, according to the plat thereof o
recorded in Volume 2 of Plats, page 23, records of Skagit County, Washington. .

\%\\g\\\\\(\;\\@%@%ﬂ\}‘i\g\\g\\\@@ﬁiﬂﬁ\ﬂ\% oA e
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_pA’RCEL I

" Lots 9and 10 Block 41, TUTTLE & BUCKLEY’S PLAT OF ANACORTES, as per plat recorded in Volume 2 of
Plats page 23 records of Skagit County, Washington.

PARCEL l

Lots 1 through 8 Block 41 TUTTLE & BUCKLEY'S PLAT OF ANACORTES, as recorded in Volume 2 of Plats,
page 23 records, of Skaglt County, Washington,

PARCEL J:

Lots 6 through 8 and 13 through lS Block 11, TUTTLE & BUCKLEY’S PLAT OF ANACORTES, according to
the plat thereof recorded in Volurne 2of Plats page 23, records of Skagit County, Washington.

PARCEL O:

STITTWOOD DIV, III, PHASE I, replat Lot 101, formerly Lot 101 of STITTWOOD DIV. 3 PHASE I, according
to the plat thereof recorded in Volume 13 of Plats page 74 records of Skagit County, Washington.

ALL Situated in Skagit County, Washmgton

Common Address Tax Parcel Tax ID
9011 Stevenson Rd., Anacortes P19742 340203-3-011-0006
2.42 Ac. Stevenson Rd, Anacortes P19745 340203-3-014-0003
2.01 Ac. Stevenson Rd., Anacories P19741 340203-3-010-0007
305 T Avenue, Anacortes P56495 772-287-010-0200
511 3™ Ave, Anacortes P56493 3772-287-006-0007
509 37 Ave, Anacories P356492 3772-287-005-0008
507 3% Ave, Anacortes P56491 3772-287-004-0009
3933 W 12™ Anacortes P60459 3834-016-010-0000
4200 Blue Heron, Anacortes P82778 4458-000-101-007
B16 Tuttle Buckley, Anacortes Pan4s? 3834-016-003-0009
P60458 3834-016-004-0008
P60460 3834-016-013-0007
P60461 3834.016-019-0001
P60462 3834-015-020-0008
B 41 Tuttle Buckley, Anacortes P60483 3834-041-010-0008
P60482 3834-041-008-0002
B 11 Tuttle Buckley, Anacortes P60443 1834-011-015-0006

W o A

Skagit County Auditor
10/25/2002 Page 7 of 7 3:34PM




