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DEFINITIONS

Words used in multiple secuoﬁg of. Iﬂils doéu:rrient are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardmg the usage of words used in this decument are also provided in Section
16. : :

(A) "Security Instrument"” means this document whlch is dated October 8, 2002 , together
with all Riders to this document. : :

(B) "Borrower" is NATHAN A LOEB AND GINNY L LOEB* HUSBAND AND WIFE
“.*  *FORMERLY KNOWN AS GINNY MORANG
Borrower is the trustor under this Security Instrument. e

(C) "Lender" is KeyBank National Association . . Lender is a corporation organized
and existing under the laws of The United States of. Amerlca . . Lender's address is
127 Public Square, Cleveland, DOhio 44114 y

(D) "Trustee"is 1ST AMERICAN TLE CO OF SKAGIT

(E) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, ‘MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws.of Delawafe, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679- MERS '

(F) "Note" means the promissory note signed by Borrower and dated Dctober 8, 20 02
The Note states that Borrower owes Lender One Hundred Eighty-Seven Thnusand and

NO/1DD mmm e o o e o o s e === Dollars
(US. $ 187,000.00 ) plus interest. Borrower has promised to pay thls debt i regular Periodic
Payments and to pay the debt in full not later than November 1, 2032 S .

WASHINGTON - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modlﬁed Form 3048 o1/01
Unifonm - SECIWA - 11/00 (page 1 of 16 pagcs)



-'waae:t 6L joz obed ZOOZ/EZ/OL
loyphny fjunog ybeys

\IWW fdniim AN
LSNI WHOSINN 22N elppaig/aely siued -Ajwey ajfuig - NO1DNIHSYM
USIINNSU] AIINDSS ST I0/PUR 910N 211 I3pUN SUoNeS[qo §,Jamoxiog pounsse sey Aped

191{1 Jou 10 Jeqaaqm *fuadoid a1 01900 uaye sey 1e) Aued AUe SURSWI |, JoMO0LIOf JO ISOIUY UL J0SS00nS, ()

VST fopun , ueo[ afeduow polefar AJ[eIepa), ® st AJirenb jou saop uBoT o1 J1 U9AS ,URO] 98eS10om
paR[a1 l&ne.laps;“ B 01 pregar ur pasodun are yey suOnHLYSAI pue sJUSWRITbal 118 01 s1952I , VASTY, ‘uLtunsuy
Aumasg snyy-Un pasn Sy “Iajjew 10alqns sures 9yl swIsA0S 1ey) uone[NFaL 10 UOTIRISISA] J0SSIIINS IO [RUONIPPE AUR
IO ‘9uIn 01 WM WOIPPIpuaWe ag WYInu Loy st “(Q06E 1Wed "o *d D $7) X uonemSoy ‘vonenial Sunusno|dun
st pue (bos 19 1097 § "D.US "N TI) 10V SAINPo00Id IWAWINAS eisH [2aY S SWeaw ,VASTH. (©)

“JuAINNSY] AJIN09S SIY] JO £ U0119a5 Iapun sjunowre Aue (11} snd
*3]0N] JY] Iapun 1SAIAUT pma [P.dtouud (I) 10 OTp JUNOWE PI[Apayds AHB[NSal 21 suedw JuRwied Japolig, ()

‘weo]
P ‘uo Jjneep Io ‘jo mamﬁeduou aym 1sum%e Iopuo] Sunpstord sowelnsur suzam oueansu] a3eduop, (O)

*Apradoag 213 Jo woTIpUoD Jo/pue al‘l_IBA 9[11 01 SE SUOISSILIO IO ‘JO SUOLIRIUSa1daISIUI (AT) JO {UOTIRUWISPUCD JO NII]
ur a0teAaauoa (111) {Auadoig oy Jo 1ed Lue10 [[e Jo Sunier Joyio 10 uoneumapuod (11) (Auadeld s ‘Jo uononnsap
10 ‘01 93ewrep (1) 30y (S UONIOS Ul PIQLIISIP 3TeIaA00 21 1apun pred spasooxd asuernsur uey 1ao) Aued piugp
Aue Aq pred spaasold 10 ‘safeurep JO preme ‘JUSWINSs ‘UONESUAWIOD AUR SURIWL ,SPIId0L] SNOIUB[ISHAL, (N)

¢ HO99 UL POGUIOSIP SIE JET) SWal} 9S0Y) SULOUE , SURI[ MOIISTY,, ()

“SIaJsTEI] 9SNOYSULIEI[D PAJRUIOINE PUE “SISJSWEI) a1 ‘auoyderel
Aq parenIUL SISJSURI] ‘SUOOESURI} QUIYORUL JI][3) PAJEIIOINE ‘s1aysuen a[es-Jo-jurod ‘o) PNUIL JOU S INg ‘SIPRIUL
ULI3) [ONg *JUNOOE UE JIPAID 10 JIGAp O} UopmINsul [EIUR]) & SZLIONE 10 ‘PANSU] I9PIO 01 se os 3de) dnauSew
10 ‘13mdwod ‘YUAWNISUT UoYdId] ‘[BUNII} JTUOIIOAS UE YSNON] pajeiiut ST oIy ‘Jusmmnsul 1oded rejuuts J0
“JJeIp ‘Yoa1pd Aq pa1eurSiIO UCTIORSURI) B URL} IS0 ‘Spunj Jo. Ja;smm Aue SUESW , IAJSULLY, SPUN] S0, (T)

: ‘rorezImes o
IR[IWIS IO UOHRIDOSSE SIUMOIIOY ‘UOLBII0SSE WNNIOPUOD B Kq x(uadcud aqz Jo omoriog uo pasodun are yep
$93IeU5 18I0 pUE SIUSWSSISSE ‘SIS ‘SIUP [[B SULIW | SIUIUISSISSY PUE S99 “san(] UOIBINOSSY AJUINUIIOY),, (3f)

; ‘suouido
rewipn( ajqereadde-uou ‘fewun] sjqesrjdde [z se [[am se (ME] JO 12332 a1 anet[ 1\21{1) s:apm PUE S3[NI SANENSIUNIpPE
PUE SIJURUIPIO ‘SUOTIR[NEAI ‘SINJBIS [8I0] pue ale)s ‘[elapa] a[qeordde Stnnonuo_o fe-sueawr , mery dqqeonddy, (r)

I9pry TuamARg Apyoamig |:| oo .I@pIH K[Iun;._-[ p-1 D
[Apoadg] ()10 [ | tapry womdoppsaqy itun panwerd [ x] e JSPIH uoonva []
I9pTY SWOL puodAg |:| Jopry WNIURIOPUO.) |:| opry amz{ alqmsn[pv D

farqeotdde se xoq ypar] Jsmonog Aq pam:'ssxa aq 0
I8 51911 FUIMO[[0] AU, "Iamollog AQ pajndaxa oI 1B} JUAUMISU] A1N9ag ST O} SISPLY [[2 Sweaur., SRpRY,; (1)

“ysa107ut Snyd “JUSWINISU] KILN0AG SIY) JOPUN NP SWINS {[& PUE *3I0N éq;r ';qu:'ﬁ'
anp saZerp 9ye[ pue sadreyo Juawkedasd Aue sazaiut snid ‘510N S £q PIOUIPIAS 1GIP AU SUESW ,UROY,, (FT)

. Auadolg o ur s1ySry jo 1ajsuer], Surpesy o I3pun mofaq paquiosap st e Auadoxd sy suean | Apsadoayg, (5) L



" TRANSFER OF RIGHTS IN THE PROPERTY

_' Thé beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenders’ successors and

asmgns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (a) the repayment

of the Loan, .and all renewals, extensions and modifications of the Note; and (b) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably

grants and conveys to Trustee, in trust, with power of sale, the following described property located in the
T of

[Type of _Fle'ﬁprdiﬁg “Jufisdiction| [Name of Recording Jurisdiction}

ATTACHED

which currently has the address of 20823 CASGAI]E RIDGE DR NW

[Straet]
MOUNT VERNON , ,Wasningmﬁ'_-’" 93214 ("Property Address”):

[City] S ..""[g_ip':quel

TOGETHER WITH all the improvements now or hereafter erectqd on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property:-All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reféired to -in-this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only ‘legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any.or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any actlon reqmred of Lender including, but
not limited to, releasing and canceling this Security Instrument. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢onveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbratices of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands subject to
any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ﬁbn;uﬁifprm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covérjng__ real property.
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insur'an__ce required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable

‘by.Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
Loof Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender. may require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower,
and-such’ dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Itenis for whrch payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidéﬁcing such payment within such time period as Lender may require. Borrower's obligation to
make such payments- and ‘to proyide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrumem as the phrase "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may-‘exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to tepay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time byia notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimaie the amount “of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the- Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Leuder shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined ‘under RESPA Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in Escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and. Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in o more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deﬁc1ency in accordance with
RESPA, but in not more than twelve monthly payments.

Upon payments in full of all sums secured by this Security Instrument Lender shall promptly refund to
Borrower any Funds held by Lender.

S — e
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" In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
. make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
"_-any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the property, if the restoration or repair is economically feasible and Lender's security is
not.-{essened:- During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds  until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and. restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is'made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall'not be requiréd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the rtestoration or repair is not economically feasible or Lender's security would be
lessened, the insurancé proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Prcperty Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, thch Lender may-negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender ‘acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumernit, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Botrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaigd under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the daté .of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably w1thhe1d or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the,- Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mamtam the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition.” Unless it is-determined pursuant to Section
5 that repair or restoration is not economically feasible, Borrower shall promptly repan' the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
to, or the taking of, the Property, Borrower shall be responsible for repairing or- rqstormg the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds. for-the repairs and restoration in a
single payment or in a series of progress payments as the work is completed, If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relleved of: Bor:rower s obligation for
the completion of such repair or restoration.
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réserve" payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
-by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated

"'.._..--payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide .a non-refundable loss reserve, until the Lender's requirement for Mortgage Insurance ends in accordance
with any. written agreement between Borrower and Lender providing for such termination or until termination is
required by Apphcable -Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers, evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with-other partiés that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these ag_feements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the fofegoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion-6f Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in-exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reifisuranée.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan.- Such__. agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requwt'and""obtam cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellatmn or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Mlscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Mlscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to: Lepder s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in 2 series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lénder shall niot be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration OT fepair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, péid: 10. -Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2. S
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7 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

_;agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
..-thig Secumy Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrament

only to ‘mertgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is.not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lendet and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

-Sibject to-the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and beénefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Securlty Instmmem shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of:protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on_the. charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets - maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to:be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected ‘from- Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment. cliarge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to. Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually deliveErgd to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to- all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address; then Borrower shall only
report a change of address through that specified procedure. There may-be. only.-one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be givén by delivering it or by mailing it
by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security In'st'rumeht 1§ also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding reqmrement under this Security
Instrument. . :

s e NI

Uniform - SEC11WA - 11/00 SRaglt county NAE PM
10/28/2002 Page 11 of 19 ~ 1:38PML



-“Wdaew 61 Jo 2l ebeq Z0OOZ/EZ/OL
Joyipny fjuno) jibexs 00/1T - VAZIDAS - uuojun

Mﬂﬂl(llllﬂlmmlllﬁmmIWHMMINI(TI’M} e

i ‘g1 UOLRS
Iapun uoums[so:m 30 ssza aq1 w1 Adde 10U TTeYs ajeIsUIaI 0] JYSU ST “I2ASMOL  PRHINI00 PBY UOTIRIS[R00e OU JI
$B DATIF2IJS ATINJ UTemIal [jeys-£QaIal paImoas SUCTIETI[qo pue JUSUNISU] AJLNIAG SIY) ‘19MOLIOY AQ JUATINEISUISI
uodn “IoysuEL], SpUn d1uondaly (p) J0 {Kmua 1o Afeiuswnnsur ‘Aousfe [eIopa] v Aq peansul are sisodep asoym
uonmnsul ue wodn umelp st ¥I0UY yons Aue popiaoid ‘Yoerd §,IOIYSEd 10 YOIUD §,I0INSEAI] YIIYD yueq NOIYD
Ao (D) ‘I9pI0 AsUow (q) fyses-(v) Iopuy] Aq paloa[as se ‘suio] Surmoro) ay) Jo axow 10 ouo Ul sasuadxs
PUE SWNS JuaWsTRISTLal yins Ked Jamortog jey axmbar Kew Jopus] ‘poSurgoun SNUNUOS [[efs ‘JuSwANsY] 1Mo
siyl 4q poInoss sums o1 Aed o wonediqo s,Jomollog pue ‘JuINDSU] AINdAS S Jspun siydur pue Luadoid
31) VI IS3I9IUT §,J2PUYT eyl arnsse 0) inbal Ajqeuoseal Aewn 19pUYT SB UOLOER ONS sayel (p) pUE JUSWINIIST]
ANIN33% STyl Jopun s)gfu pue Kuedbg_,et{;_m jsa1yur s Japua| Sunoelcrd Jo asodind 9y 1of paxmour s29) I9YI0
puv ‘saa) uonenfea pue uonpadsur Apadord ‘sasy. sAourone S[qRUOSEAI ‘0) PAMWIL 10U I ‘SUIPN{OUT “USWNIISU]
Aumoas sty Surozojus ur parmom sasuadva e shed (0) ‘sUowoife JO SIURUIA0D IS0 Aue Jo jnejop Aue
$2IND () ‘PAIINID0 Pel] UOHeI[aoe OLL-JI SB9ION BYI Pue JuSWNNSU] A)INOS SWYI IOPUN INP 3q P[NOM U YOTYM
SUIMS [ 1opua] sAed (8) :Iomoriog JeIl Al SUGIPUES 9SOy “Jusmunnsuj ANIndeg siq: Suoiorus jusmadpnl ¢ jo
£nju2 (9) 10 ‘HEISUTal 0] 1GSU §, I9M0110g J()'-,gopgugu'._usi oy 10] Ayroads ydr me] aqqearjddy se pouad 19110 yons
(q) “uswnnsuj A1Imosg Siyl Ul pourejucd a[es; jo somod Aue 01 Juensind Ayadord 211 Jo a[es 210J2q sAep A1) (¥)
:JO 1531[Fe 3171 01 Jorid 2w AUe e PanUHUOISIP TWAUNNISU] AIIN0AG SHY JO JUAMIIOJUS dARY 03 JGFLL o) ARy [[BYS
IDAOLIOH ‘SUOTPUCD URLIID S199W FamOLIoY JI uoumap:mv .la;_w ae)suRy 0} PRy S PMoL0g 6]

*IZMOLIOY U0 PUEILIIP 10 000U ININ]
moyIM awnsu] A1Inaag sty Aq paniusiod soipowor. fure 9)[0.\111 few Iapuo] ‘polrad s Jo uonendxa 31
01 1o11d swns 5o Aed 01 s[TE) JIMOLIOY J] “JUSWINNST] ANNINAS STY). Aq paImoas suIns [[e Aed 1SN JOMOLIOY YoTYM
UIIIA G UONOSG UIlM 90URPIODE UL UIAIS ST 901U 911 S1Ep o) Woly sAep. Qg ey ss3f 10U jo popsad e apracid
TTeys 900U YL "UOIEID[200E JO 000U I1amouiog SA1F [lEYS 19pUd] ‘uondo SIy1 saSIOIOYS JOPUYT JI
“me T a[qeorddy Aq pairqrgord st as1o10xa Yons 31 JSPUF AQ PasIaIaxa aq 10U ffeys uondo s
‘IDASMOY “WAWNNSUL K1ILM23S ST £q PAINDas swns (e o [y ut Judwied slerpaurtay a1mnbal Aewr Iapua| ‘JUaSUOD
uanuam 1oud s I9pUs  MOYIA (PALIDJSURI) JO P[OS ST Iamollog Ul JSaIajuy [Iofousq e pue uvosiad [RInjed e 10U
$1 1aM0110g JT 10) pauaysueny 1o ppos st Lixado1d oy mr jsazau] Aue 10 Lppdoid oys Jo 1red Aue o q Jf
‘roseyoInd B 0} Jlep aumuy ® Je Iomoniog Aq Spn Jo IOJSUEN OUL SI-UMUM JO JUT oyl ‘Judsuwraorde
M0J0S3 1O 10BIUOD SIS JUSUI[[eISUr ‘PSSP IO} JOBINUOD ‘padp 10] PuOq ¥ UL PILISJSURII SISIISNUI [BIOGSUAq
asotp ‘o1 paymuny jou 1nq ‘Surpnpur ‘Ausdold oM uI IsAOMI [eOYSULq JO [R3I[ Aue .suedw | Auadorg aip
180IAIU], ‘KT UOMI3S SIY] U PISN SY “IIMOLIOY UI )53I)U] [BID]JuUdq © 10 Kuadoad aq; jl) .m;suml 81

“JUAWINISU] A1LIND3S S} JO pue Mo 241 Jo Adod auo waatd 2q [[eqs Jamoliog Kdo:) S .Iamo.uoa LI

IONgE AT aNe1 01 UOIReR1[qo Ate INOWIM TOTIIISIP 2108 SOAIE ”Kem-ﬂ-pn_om 2 (a)" P ‘esI9A
2014 pue [eanyd o) SpNOUI PUE e [[eys JemIuIs o) UT SpIom () ‘Iopusf SUTUNMUS] oY) JO SPIOM JO SPIOM:-IANAL
Surpuodsalion aPNIOUL PUE UBSUI [[2Ys JAPUad SuINosew 9y JO spIom (8) juswnnsuf AJUnaos Siq Ul pasn Sy
“go1s1A01d SUDIFUOD 31 NOIM 193J]2 UIALS 3 UEd YIYM 0N ) 10 JUSINDSU] AILINSIS
ST} JO SHOISTIAOK 13710 199JJE 10U [[RYS IDIJUCD Yans ‘me 2[qeorddy Y SIN[U0d 310N ) 10 JUSUILnsu] LIS
SIy JO asnepo 1o uorstacid Aue By JUSAd O1 U “1PRIU0Y Aq juswsoiFe isureSe uoniqryold e se pennistoy aq
1O {[BYS 20US[IS YINS Inq “IUA[Ts 3q WYSnu 11 Jo 10enued £q 2I3e 01 sented ay1 mofpe Aprondun Jo0 Aprardyy WS -
e aqeaddy ~ae s[qedrddy jo suoneinui pue siuswambar Ame o1 103[gns are uswNNSY] A11M2IE sﬁu‘ m

paureluod suoresyqo pue YT [y paredo] st Auadord oyt yomgm ur uonoipsunl a1 Jo me| Sy pUe ME[ T2X3pa) /(q____-- -

pouraA0s 9 JJeys 1awrIIsuy AINIAS SIYL “UCIIINIISUO) JO SINY ‘AN[IQRIAIS ‘MeT FunLnaog -9



20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
. Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A

*.-sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due

under the Note and this Security Instrument and performs other morigage loan servicing obligations under the
Note, this.Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer-unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments $hould be'made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the'Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan s'ervicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serv1cer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser. :
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meranr of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such '_noti'ce to take corrective action. If Applicable Law provides a time period
which must elapse before certaini ‘action.can-be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and -opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action prowsmns of th1s Section 20.

21. Hazardous Substances. As used in- thls Sectron 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or 'formaldehydé and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup" ‘includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d} an “Envnronmental Condmon means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.. -~ :

Borrower shall not cause or permit the presence, use; dlsposal storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on:or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is-in vrolatmn of any Environmental Law, (b)
which creates an Environmental Condition, or {c¢) which, due to the presence use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mamtenance of. the Property (including, but
not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvesngatlon clau:n demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Env1ro__nmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {(c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory duthority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envrr()nmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup. : :
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+24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a

- successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
. -the‘successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by

Apphcable Law
25 Use 0!‘ Property. The Property is not used principally for agricultural purposes.

_2__6_; '__Att'orneys? Fees. Lender shall be entitied to recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
whenever used-in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
any bankruptcy proceedmg or-on appeal

ORAL AGREEMENTS OR ORAI, COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
= NOT ENFORCEABLE UNDER WASHINGTON LAW.

||IIJINMIJIMIWIWNMIIIIIIIIHNMMIW)M
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- The land referred to in this report/pohcy is situated in the State of Washington, County of Skaglt
and 1s descrlbed as. foliows

That portion of the East 172 of the Southwest 1/4 of the Northeast 1/4 and that portion of the East
1/2 of the Northwest 1/4 of the Southeast 1/4, all in Section 4, Township 33 North Range 4 East '
W.M., lying Northerly and Westerly of Cascade Ridge Road.

Skaglt County Audltor
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~PLANNED UNIT DEVELOPMENT RIDER

CHL- 5322959 Loan Number: 4697014GA
MIN-100065700063228590

"THIS*PLAN‘N__E-D UNIT DEVELOPMENT RIDER is made this 8th day of

October, 2002: - - , and is incorporated into and shall be deemed to amend and
supp!ement the Mortgage Deed of Trust or Security Deed (the "Security Instrument”) of the same
date, given by the’ undermgned {the "Borrower") to secure Borrower's Note to

KeyBank National Association {the "Lender")
of the same date.and coverlng the Property described in the Security Instrument and located at:

20823 CASCADE RIDGE DR NW, MOUNT VERNON, WA 98274

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certaln common areas and facilities, as described in

: Covenants Conditions and Restrictions

(the "Declaration™), The Property is‘a part of a planned unit development known as
CASCADE RIDGE
{Name of Planned Unit Development]

(the "PUD"}). The Property also. mcIudes Borrower s interest in the homeowners association or
equivalent entity owning or managmg the ‘common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any .equivalent document which creates the
Owners Association; and {iii) any by-laws or other:rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, aII dues and assessments imposed
pursuant to the Constituent Documents. o

B. Property Insurance. So Iong as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" “or "blanket" policy insuring the Property
which is satisfactory to Lender and which provrdes insurance coverage in the amounts,
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any othet hazards; mcludmg, but not limited to,
earthquakes and floods, for which Lender requires insurance; then: (i) Lender waives the
provision in Section 3 for the Periodic Payment ‘to_Lénder of the yearly premium
installments for property insurance on the Property; and tn) BorroWer s obligation under
Section b to maintain property insurance coverage on the: property. |s deemed satisfied to
the extent that the required coverage is provided by the Owners Assocratmn policy.

What Lender requires as a condition of this waiver ‘can’ change durlng the term of
the loan.

Borrower shall give Lender prompt notice of any Iapse in reqwred property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds iR lleu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid, 10. Lender. . Lender
shall apply the proceeds to the sums secured by the Security lnstrument whether or not
then due, with the excess, if any, paid to Borrower, S

C. Public Liability Insurance. Borrower shall take such actlons as may .be
reasonable to insure that the Owners Association maintains a public ilabrhty msurance
policy acceptable in form, amount, and extent of coverage to Lender. S

WA
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