\m\\g\\\y@nmwmmmwm

skagit County Auditor rs7PML
14/1/2002_Page qof 3 ST

When“recorded-hélil to'

KeyBank Natmnal Assoclatmn

P. O Box 16430 o

Subordination Agreement (Deed of Trust)

. P-103334
Beneficiary ~ = % | Lender Qwners
KeyBank National Assoelatmn,_ 4 GOLF SAVINGS BANK Christopher Kane and Kathryn Ann
P.O. Box 16430 . 16505 218th Street SW, Ste 1 Kane, husband and wife
Boise, ID 83715 ) ~Mount Lake Terrace, WA 98043 | 34096 North Shore Drive
. Mt Vernon, WA 98274

Account Number: 96473101757973a *

NOTICE: THIS SUBORD]NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENTS

This Subordination Agreement is made and entered into as of October 30, 2002, by and between KeyBank National
Association, hereinafter “Beneficiary”, in favor of GOLF SAVINGS BANK it's successors and/or assigns,
hereinafter referred to as “Lender™.

RECITALS

A. Christopher Kane and Kathryn Ann Kane husband and wife did execute a Deed of Trust, dated
Ogtober 7.2002 ; EA Matk'l .- as trustee covering the following described parcel of real
property, situated in Skagit County, State of Washmgton SEE ATTACHED EXHIBIT “A™ 10 secure a note in
the sum of $100,000.00, dated 10/7 (2{1()2 in favor of KeyBank National Association, which
deed of trust was recorded Qctpher 23,2002 . as 200210230042 , Official Records of said county.
Said deed of trust is hereinafter referred to as the“Deed of Trust”.

B. Christopher Kane and Kathryn Ann Kane, husband and w1fe heremafter “Owners”, are currently vested with
fee title to the above described property.

C. Owners have executed, or are about to execute a deed of trust and note and other related documents, hereinafter
collectively referred to as the “Loan Documents”, in the sum.of $150,000.00 dated ) (ja o A5 Ao, in
favor of Lender, payable with interest and upon the terms.and conditions. described therein, which ‘deed of trust
is to be recorded concurrently herewith.Recorded 11/01/2002 Auditors # 2002110101

D. Itis a condition precedent to obtaining said loan that the Loan'Documents shall unconditionally be and remain
at all times a lien or change upon the land hereinabove descnbed pnor and supertor to the lien charge of the
Deed of Trust.

E. Lender is willing to make said loan provided the Loan Documents seeurmg the same constitute a lien or charge
upon the above described property prior and superior to the lien or charge of the Deed of Trust and provided
that Beneficiaries will be specifically and unconditionally subordinate thé lien or. charge upon said land which is
unconditionally prior and superior to the lien or charge of the Deed of’ Trust., _

F. Itis to the mutual benefit of the parties hereto that Lender make such loan'to Owners; a,nd Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a tien’ or charge upon said land which is
unconditionally prior and superior to the lien or charge of the Deed of Trust.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parues hereto and for other

valuable consideration, the receipt and sufficiency of which consideration is heréby acknowledged, and in order

to induce Lender to make the loan above referred to, it is hereby declared, undetstood and agreed as follows:

(1) That Beneficiary hereby subordinates beneficiary’s Deed of Trust and the lien or charge on the property in

thereunder to Lender’s Loan Documents in the amount of $150,000.00 in principal,plus accrued interest

thereon and costs of collection thereof and any other costs or charges permitted under Lendet’s Loan _

Documents, with the same free and-effect as if the Lender’s Toan Documents has been ‘exectited, delivered and

recorded prior to the execution, delivery and recordation of Beneficiary’s Deed of trust. The dollar hn:ut set

forth above shall not prevent Lender from disbursing principal amounts in excess of that limit, but any amounts

under Lender’s Loan Documents in excess of such dollar limit are not subordinated hereunder:

{2) That Lender would not make the loan above described without this Subordination Agreement

(3) That this Agreement shall be the only agreement with regard to the subordination of the lien or charge of
the Deed of Trust to the lien or charge of the Loan Documents and shall supersede and cancel, but only
ingofar as would affect the priority between the deeds of trust hereinbefore specifically described, any prmr
agreements as to such subordinations, including, but not limited to, these provisions, if any, continued in " .
the Deed of Trust, which provide for the subordination of the lien or charge therefore to anather deed or o
deeds of trust or to another mortgage or mortgages. g
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’_Beneﬁcmry declarer, agrees and acknowledges that:

- . a7 Itconsents to and approves all agreements, including but not limited to any loan or escrow agreements, between

.~ _“Owner and Lender for the disbursements of the proceeds of Lender’s loan.
b ,..]‘Lerider in making disbursements pursuant to any such agreement, is under no obligation or duty to, nor has
“ 7 Lendef represented that it will, see to the application of such proceeds by the person or persons to whom Lender
__if'dlsburses such proceeds and any application or use of such proceeds for purposes other than those provided for
: ih such agreement or agreements shall not defeat the subordination herein made in whole or part.

c.’ It intentionally and unconditionally waives, relinquishes and subordinates the ken or charge of the Deed of
Trustin favor of the lien or charge upon said land of the Loan Documents and understands that in reliance upon,
and in consideration of, this waiver, relinquishment and subordination, specific loans and advances are being
and will be-made and, as part and parcel thereof, specific monetary and other obligations are being and will be
entered into-which Would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

d. An endorsement has been placed upon the note accrued by the Deed of Trust that said Deed of Trust has by this
instrument been subordmated to the lien or charge of the Loan Documents.

NOTICE: THIS SUBO?RDINA'T:I‘EON CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY
BE EXPANDED FOR OTHER PURPOSES THAN HOME IMPROVEMENT OF THE LAND,

%&) d acknowled ed-i m the presence of KeyBank Nati
//,4// %{4& /ﬁw 7 %

Velma T. Moore~Pru1tt W1tness

Marilyn Sue McCammon Witness  °

J

-+ Kristy Young, Officer

STATE OF Ohio

)
)
COUNTY OF  Stark )

Before me, a Notary Public in and for the said County and State, personally appeared

Tracy L Lumpp, VP and Kristy Young, Officer of KeyBank National Association, the corporation which executed
the foregoing instrument who acknowledged that they did sign the foregoing instrument for and on behalf of said
corporation, being thereunto duly authorized, and’that the same is the free act and deed individually and as such
officers and free act of deed of said corporation. -

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and ofﬁcml seal at Canton, Chio, this the 30 day of

October, 2002 R A

Notary Publrc

VELMA T MODRE-PIUTT

N o Notary Pubh“ Stete uf Chio
My commission exp1res oy N

THIS INSTRUMENT PREPARED BY: KeyBank National Association

WA
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5. The land referred to in this Commitment is in the State of Washmgton County of Skagit and is
described as follows: .

Lot 60 and the Northwesterly 30 feet of Lot 61, Block 1, "LAKE
CAVANAUGH SUBDIVISION, DIVISION NO. 17, as per plat recorded in
volume 5 of Plats, pages 37 through 43, inclusive, records of
Skagit County, Washington. T

situate in the County of Skagit, State of Washington:-.‘__".___-" o
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