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1. REAL ESTATE CONTRACT
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" {T'1S HEREBY MUTUALLY AGREED, by and between MARGARET J. TUFFEY, of 8480 Thompson
Beach Road, Anacortes, Skagit County, Washington, party of the first part and hereinafter referred to as
Seller, and CHRISTINE HENDRIX party of the second part and hereinafter referred to as Purchaser,
WITNESSETH

Seller hereby agrees to sell to the Purchaser, and the Purchaser agrees to buy form the Seller, her heirs,
executors, administrators or assigns, the reat property described in attached Exhibit “A” together with the
improvements located thereon, situated in the County of Skagit, State of Washington, together with all
and singular the Tenements hereditarnents and appurtenances thereunto belonging or in any wise
appertaining. : .

1. The following are the terms and conditions of this contract: Terms of Sale: The agreed price
which Seller-agrees to.accept and which the Purchaser agrees to pay for said real property
and improvements located thereon is the sum of ONE HUNDRED SIXTY THOUSAND
DOLLARS ($160,000.00) At a fixed interest rate of FOUR POINT SIX PER| CENT (4.6%)to
be paid as follows: A FIRST PRINCIPLE LOAN and A SECOND DEFFERED PAYMENT
LOAN.THE FIRST PRINCIPLE LOAN IS ONE HUNDRED AND TWENTY FIVE THOUSAND
DOLLARS ($125,000.00), of which no earnest money has been paid. The|purchase price is
to be paid as follows: SIX HUNDRED AND FORTY DOLLARS AND EIGHTY ONE CENTS
($640.81) or more on or before the first day of December, 2002 and on or before the first day
of each succeeding month thereafter, .until the first day of December, 2032, at which time the
entire remaining batance of principat of the first loan shai be paid in full. The Second Loan in
the Amount of THIRTY FIVE THOUSAND DOLLARS shall be an interest only loan at FOUR
POINT SiX PERCENT COR $1610.PER YEAR TO BE FORGIVEN AS A GIFTFROM SELLER
YEARLY on a TENYEAR PAYOFF OR RENEGOTIATION. If Financing is secured by other
than Margaret Tuffey her heirs executors administrators or assigns, the Second, which is in
the amount of Thirty Five Thousand Dollars shall have first right of subrogation over the
principle. Alt unpaid portions of principle balance shall bear interest from closing, unil paid at
the rate of FOUR POINT SIX PERCENT (4.6%) per annum, said interest to be computed and
paid monthly urless ctherwise indicated here within, and all monthly payments hereafter
made as herein provided shall be applied first to the payment of interest owing to the date of
such payment and the balance applied to principal.- The Purchaser is hereby given the
privilege of paying in excess of the installments herein provided for, and may pay the whole
balance owing at any time; provided, that such additional sums paid {short of payment in full)
shail not redieve the Purchaser from making regular monthly payments as in this contract
provided. All payments shall be made at the place designated- by the S'e!ler.

2. Improvements:  All improvements now or hereafter made to or plaoed on the property shall
become a part thereof and shaél not be removed.

3. Personal Property: Tifle to any personal property described in Ethbrt “A" shall reman in the
Seller until Purchaser has fully performed this contract, and Purchaser hereby grants 19 Seller a security
interest in all of said property, together with insurance and other proceeds relating theréto, and all
property subsequently acquired by Purchaser as substitution thereof. Purchaser’ nghts to the pmperty
shall be subject to all applicable terms and conditions of this contract. Personal property shalt be

~ maintained in good condition, and not disposed of by Purchaser without Seller’s written eensent

i piter: Seller's title to said real estate is
subject to any exlstlng contract uncier which Seller ts purchasmg said real estate, which Selleristopay.’ .~
Seller agrees 1o make such payments in accordance with the terms thereof, and upon default, the <~
Purchaser shali have the right to make any payments necessary to remave the default, and any payment

s0 made shall be applied to the payments next faliing due to the Seller under this contract.
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_ i oS gessments: The Purchaser hereby agrees to pay before

dehnquency a!l taxes assessmﬂs and other clalms which may hereafter become a lien upon said
~.property.” In'the event that any taxes or assessments are paid by Seller, Purchaser shall promptly
reimburse Seller. Upon failure of the Purchaser to pay any taxes or assessments due, Seller may, at her
option, pay or dascharge the taxes or assessments or declare a forfeiture,

8. _j_d_Lg_sg it is understood and agreed that any loss, damage or destruction to the premises,
of the burldmgs and improvements situated thereon, or the taking of the same for public use, shall not in
any way or manner. relieve the Purchaser from the full payment of the purchase price herein to be paid by
her and in the event any such loss, damage or injury shall occur, the same shall be that of the Purchaser,
who shalt not, by reason thereof, have the right to rescind this contract. The award made for the taking
shall be deemed to be the property of the Purchaser, but shall be paid to Seller to apply to the purchase
price, not exceeding any amounts then paid thereunder.

7. WM‘L The Purchaser hereby acknowledges that she has had full
opportunity to inspect the premises, and that, in making this purchase, she is relying upon her own
examination and inspection thereof and not upon any representations or warranties of the Seller or her
agents. The Purchaser further agree fo take good care of said property and premises while in her
possession pursuant to the terms of this contract, and agrees to keep the improvements on said property
in good condition and repair at her own expense, and shall not permit or commit any waste thereof, nor
allow any liens or encumbrances to be placed against said property during the running of this contract.
Purchaser assumes, as of closing, the risk of'éll defects and conditions.

I
8. Insurance:  The Purchaser hereby agrees to keep the improvements on said iproperty insured
against loss by fire and other casualty in an insurance company or companies satisfactory to the Seller,
for the full insurable value thereof, with loss payable to the Seller and the holders of beneficial interest
under the existing contract, said insurance policy or policies and all renewals thereof, together with proof
of payment of premium thereon, to be delivered to the possession of the Seller. Purchaser agrees to
provide proof of insurance commitment, as by blnder or other form acceptabie to Seller, at or before
closing.

9. Reimbursement of Advances by Seller: Itis agree_‘c_lfthat-in'the. event the Purchaser fails or
neglects to pay taxes, provide insurance, or pay any claim which might be a lien on said property or
premises and which the Purchaser is obligated to pay, that then and in such case, the Seller, at her
election, may pay or procure the same, and all sums so paid out by the Seller shall be due and payable
on demand, together with interest from the date of such advancement at the rate of 12% per annum, or
the maximum rate allowable by law, whichever is greater, all without prejudloe to any other right the
sellers might have by reason of such default.

10. Fulfilment Deed: The Selier covenants and agrees to convey saldpmperly and premiges to the
Purchaser by good and sufficient warranty deed when the total balance owing hereunder, together with
interest, has been paid in full and this contract fully performed by the Purchaser, free and clear of all liens
and encumbrances, except such warranty shall not extend toorcoveranytaxes. assessmentsorother
liens which, by the terms of this contract, the Purchaser is obligated to pay.

11. Eggggi_o_g: Purchaser is now in possession of the premises as tenant and ‘ﬁa‘l'l bé entitied to
continue in possession of the described premises so long as it shall make the payments. as-the same are
required hereunder and otherwise fully comply with the terms and conditions of this contract oo '

12. Forfeiture:  time is of the essence of this contract, and if the Purchaser shall fanl refuse of <
neglect to pay either or any of the instaliments or interest or any other payment due, or shall fail to keep -

up and/or perform any of the covenants and agreements herein contained on the part of the Purchaserto ..

be performed, then the Seller shall have the right and election to declare this contract cancetied and
terminated; and if the Purchaser shall fail to make good such default within ninety {90) days after the
Seller shall have setved a written notice of declaration of forfeiture by delivering said nofice to the
Purchaser or nailing the same by registered mail to said Purchaser at Purchaser's last known address,

!
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o therl and in that event all of the rights of the Purchaser's contract shall immediately and utterly cease and

temminate, and the property described herein shall revert to and revest in the sellers in accordance with

the provisions of the Washington Rea! Estate contract forfeiture Act, without further action on the part of
the Seller and without any right of the Purchaser to reclamation or compensation for mohey paid or for
improvements made on said premises, as fully, perfectly, and absolutely as if this Agreement had never
been made, and all money theretofore paid to the Seller under this contract shall thereupon be forfeited
and shall be retained by and belong to the Seller as the accrued and reasonable rent of said premises
from this date to the time of such forfeiture and as the liquidated damages to the Seller for the
Purchasers’ failure to complete this contract. Upon Seller's election to bring suit to enforce any covenant
of this contract, including.suit to collect any payment required hereunder, the Purchaser agrees fo pay a
reasonable sum as attorney’s fees and all costs and expenses in connection with such suit, which sums
shall be included in any judgment or decree entered in such suit. if the Seller shall bring suit to procure
an adjudication of the termination of the Purchasers’ rights hereunder, and judgment is so entered, the
Purchaser agrees to pay a reasenable sum as attomey’s fees and all costs and expenses in connection
with such suit, and also the reasonable cost of searching records o determine the condition of title at the
date such suit is commenced whach sums shail be included in any judgment or decree entered in such
suit.

13 Venue: Venue for any iega! or equﬂable action commenced with regard to this contract shall lie
in Skagit County, Washington.

14.  Contract Binding on Heirs: Thé"pifwisions of this Contract shall inure to and be binding upon the
parties hereto, their heirs, executors, administrators and assigns.

15. No ignment: It is understood and agreed that the Seller has entered inte this contract with
the understanding and agreement that the same will be futfitled by the Purchaser, without assignment
hereof and without any sale or transfer of interest in the property form the Purchaser to third parties; and
Purchaser therefore covenants and agrees that before they shall attempt to transfer this property in any
way, they shall pay the unpaid balance owing to the Sel_ler', together with applicable interest, in full.

16. Waiver: Acceptance by the Seller of any instaliment after it has become due and payable, or
walver of any other condition herein at anytime, shall not be deemed to affect or alter the obligations of
the Purchaser or the rights of the Seller with respect to any subsequent payment or default hereunder.

17. Contract Collection: this contract shall be left for co!!echon with Marganet J. Tuffey in lieu of
banking institution or to such other place as the Seller may hereafter, in wntmg, d:rect said payments to
be made.

18.  Title: Seber shall obtain a standard purchaser's form poticy oftitié insu_r.ance showing insurable
title in Seller as of the date of this contract, excepting matters herein expressly-provided to be satisfied
hereafter by seller, and insuring Purchaser for the amount of the purchase price of the real property to be

19. Rermnedies other than Forfeiture: Inaddmonloormheuofthefoﬁeltureoﬂhlééontrad if
Purchaser fails to make payments or perform any obligation hereunder, Seller may elsc:t one or mona of
the following remedies: B _

(a) To declare alt amounts payable under this contract immediately due ard payableand io
institute sult to recover such amount, together with reasonable attorney’s fees, provided -
that if within ninety (90) days after commencement of such action, Purchaser cures the
default and pays to the Seller attforney fees and other costs of suit.

{b) To commence an action for specific perfornance of Purchasers’ obligations.

By
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" © . {© M Purchaseris in default and abandon the property, pending an exercise of other rights,
© . Seller may take immediate possession of the property for the purpose of preserving and
* protecting said property from loss.

: Purchaser exammed (E;)elmnary commitment for title insprance No.
. “issued by and dated {ﬂg £/0 >
agree to accept a purchaser’s standard coverage title insurance pollcy in the m of that commitment,

WITNESS our hands thls é' i ' day of NOVP mbﬁr

. PURCHASER:

ristine Hendrix

SK&GIT COQUNTY WASHINGTON

_REAL ESTATE EXCISE T
PR

MOV 14 200
eof i s
State o f Waghington [ Amisunt Pald % ’/fm'
Skagu! Co. Tressuref

County of ‘5[&&!4’ v Pty
On this 8 - dayof __Novgmbel | oo~ beforeme the underﬂgned Notary

Public in and for the State of Washington, duh/ oommlssmn and sworn, -personally appeared
= Tuwe { and Margaret J. Tuffey, to me
be the individuals bed in and who executed the within and foregoing instrument and

acknowiedged said instrument as their free and voluntary act and deed, and for the uses and purposes
therein mentioned, and on oath stated that they were authorized to execute said mstrument

In Witness Whereof [ have hereunto set my hand and official seal the day and year ﬁrst above written.

(W) T

Qane £ /U e \S O/o
WO BA RN i Rane) 4
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s
IXWOTARL 2\ Nitary Public in and for the State of
(8 NG V?shlngton residing at:

U'J -

) AT
%5
%’:‘}\@‘M “1' “@;\ <My Commission expires: _{_‘7_‘1_‘_5

"ummf e

EXHIBIT “A”

That certain real property described as:

Situated in the County of Skagit, State of Washington:
The land referred to in this r'epoﬁlpolicy described as follows:

Lot 56, “SKYLINE NO. 1U’according tothe plat thereof recorded in Volume 9 of Plats, page 117, records
of Skagit, County, Washlngfon

T
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| EXHIBIT i A‘n

PAGE OF

A. . EASEMENT PROVISION AS SET FORTH ON THE FACE OF THE PLAT AS FOLLOWS.

"An-edsement-is hereby reserved for and granted lo all public and private ulilities serving this subdivision,
under ahd upon the exterlor 7 fest of front boundary lines and under and upon the exterior 2.5 feel of side
and rear. boundary lines of all lots, in which to install, lay, construct, renew, operate and maintain
underground conduils; cables, wires and pipelines, including all equipment and appurtenances necessary
and related thereto,for the purpose of serving this subdivision and other property with electric, telephone,
CATV, waler, sewerand.gas service, together with the right to enter upon the lols at all times for the
purposes herein stated. Also all ots shall be subject lo an easement 2.5 feet in width, paraliel wilth and
adjoining all Interior |6t fines for drainage purposes. No lines or wires for the transmission of electric
curren!t or for telephone.use; CATV, fire or police signals, or for other purposes, shall be placed or

permitted to be placed upon any lot outside the buildings thereon unless the same shall be underground or
in conduit attached o 1he,__ -bqltdfng."

B. The right raservied in tha -dediqatlon of the Plat to make all ne‘cessary slopes for cuts and fills upon
the lots in the original reasonable grading of the roads, streets and alleys shown thereon.

C. " COVENANTS, CONDITIONS AND RESTRICTIONS CONTAINED IN DECLARATION OF

PROTECTIVE RESTRICTIONS, BUT. OMITTING RESTRICTIONS, IF ANY, BASED ON RAGE. COLOR,
RELIGION OR NATIONAL ORIGIN, AS HERETO ATTACHED.

Declaration Daled: May: 20, 1971

Recorded: Jupne 7, 1971

Auditor's No.: 753631 -

Executed By: Skyline Associates, a Limited Partnership

D. Provision contained in deeds thro.ug"h which title is claimed by other lot owners in said subdivision

from Skyline Associates, which may be notice of a ge.né_r:a_l’plan, as follows:

"Purchaser agrees and covenants that the above described real estate shall be subject lo charges and
assessments in conformity with the rules and regulations, Articles of incorporation and By-Laws of
SKYLINE BEACH CLUB, INC., a Washington nonprofit Corporation.”

E. EASEMENT AND PROVISIONS CONTAINED THEREIN: -

Grantee: Puget Sound Power & Light Company
Dated: July 10, 1984 -~ .77

Recorded: July 17,1984 .~ .= ;

Auditor's No: - 8407170036 - -

Purpose: Right to enter said premises to operate,

maintain and repair underground electric
transmission and/or distribytion system,
together with the right fo remove brush, trees
and landscaping which may constitule a
danger to sald lines - . - .

"As construcled on the East 16:fegg_go'f':.-me
MR ONRNIE shovedesced propery
szkgg?tzclnj n;]yaAOtlgii? R
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Any tax, fee, assassments or charges as may be levied by Skyline Beach Club, inc.

APPROVED & ACCEPTED _

3




