e a— BN

“Land Title Company of Skagit County :
‘_.2 B0l Commercial Ave. Skagit County Auditor

o Bnacortes, WA 98221 121212002 Page 10f 3 B:45AM

Filed for Record at Request of
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Escrow Number: PA-10 2 T4E-F LAND THTLE GOMPANY OF SKAGIT COUNTY
. _Subordination Agreement

Reference Number(s): .
Grantor{s): WATERHOUSE NATIONAL BANK, fesmerly known as TD Waterhouse Bank
Grantee(s): WHIDBEY ISLAND BANK

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY [NSTRUMENT

The undersigned subordinator and UWﬂer acheq as follows:
1. WATERHOUSE NATIONAL BANE, Ee;m.e.r.lsf known as TD Watarhouse Bank

referred to herein as "subordinator®, is the owner and holder of a mortgage dated October 13
1999  which is recorded in volume * o 7 of Mortgages, page
under auditor’s file No, 199910270075 rcmrds of SKAGIT County.

9 WHIDBEY ISLAND BANK

referred to herein as "lender”, is the owner dIl(l holder of a mortgage dated  Nov. 8, 2002 |
executed by WILLIAM H. TURNER and - SALLY C. TURNER, husband and wife

{which is recorded in volums < of Mortgdg,es page . under
auditor's file N0.200211140219 records of SKAGIT County) (which is to
be recorded concurrently herewith). S i

3 WILLIAM H. TURNER and SALLY C. TURNER, “husband and wife
referred to herein as "owner", is the owner of all the real p‘mpé'r_‘ty*_'d_t__:scribed in the morigage identified
above in Paragraph 2. A

4. In consideration of benefits to "subordinator” from "owner”, receipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds: under’ its’ mortgage and all agreements in
connection therewith, the "subordinator” does hereby unconditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, 1(1{:1]__;1116(1 in Paragraph 2 above, and all

advances or charges made or accruing thereunder, including any extemi{')n or rehei:val thereof.

5. "Subordinator" acknowledges that, prior to the execution hereof, he hd‘x hdd the opportumty 10 examine
the terms of "lendet's"” mortgage, note and agreements relating thereto, consents to and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance any funds under its mortgage or see
to the application of "lender’'s" mortgage funds, and any application or use af such tunds for purposes other
than those prowded for in such mortgage, note or agreements shall not deteat” the \,ubﬂrdlnatmn herein made

ir: whole or in part.

6. Tt is understood by the parties hereto that "lender” would not make the loan seaured hy the mnrt;sclge in
Paragraph 2 without this agreement, ; ST

7. This agreement shall be the whole and only agreement between the parties hereto with regdr‘d m the .
subordination of the lien or charge of the mortgage first above mentioned to the lien or (,hctr;;,e Ut ‘the
--RoH zagein -t ender " hove s forred to-ad siall supereede aod cancel aiy pror ¢ AgFLENIEnts’ D i —
such, or any, subordination mciuding, but not limited to, those provisions, it any, contained 1n the
mortgage first above mentioned, which provide for the suhordination of the lien or charge: thereot m a
mortgage or mortgages to be thereafter executed, : ;

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound hy this’ &
agreement, Where the word "mortgage” appears herein it shall be considered as "deed of trust”, and “ender
and mmber of pronouns considered to conform to undersigned. B
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Executed this 5#3 day of }\ JDU fﬂ,\b(/f/ 2007-

NOTICE THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
_OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WH]CH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEN[ENT THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

WATERHOUSE NATIPNAL BANE

}/'UW William H. Turner

/' y_% }Ll que‘fu& cVicE PRESIOEANT Sally C. Turner
STATE OF ___ pMewyordi .
County of NESsws |
I certify that | know or hg@e"éatisfa@tdry evidence that /\IHM es N Cagie o
—— the person _ who appeared before
me, and said person _ackﬁnwledged_thap_."' signed this instrument, on oath stated (hat
authorized to execute the instrument and acknowledge it as the Vice. f(){'c‘ Ry ;cﬂg ) —F

S of D W ATEANDUSE DA £, WA
t0 be the free and voluntary act of such pafty for the uses purposes mexgioned in this instrument.
Dated: MNovember /3 2002 - g\

Y

" Notary Public in and for the State of
~ Residing at
. % My appointment expites:

Qe o rad puop€
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New Yok
STATE OF WASHENGEON,

 COUNTY OF AfA SsHt

On this day personally appearcd before ime

s T_n‘-;m_: Tnown to e the Individual{s) deseribed in and who execnted the withiv and foregoing In
-~ hafshe/they signed thc same as fee and voluntary net ard dead, for the nses and purposes thered

-« CHYEN umder my hand and official scal this

.- Adlnowldgement Individusl

NOU 14 @2 17:23

TJAames HoreTel

| Baayor Arrerhane2

rument, and acknowledged thar

My appofatment expires gé(; i7 ! [ 3s
KENNETH J. SAPANSKI
Notary Public, State of New York
Na. Q1L PROBACES
Qualified in Na.sau Codu., 4
Conmmission Expres Sepermber 17, &2
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