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SUBORDINATION BY KeyBank of Washington
FIRST AMERICAN TITLE CO.
e

Name, is owner and holdr;ar of the’ followmg -described instrument(s) executed by Andrew W. Young and Tietje Young of

Skagit County, State of Washington:

Dateof ° ° Document, File Page
Title of Instrument Instrument . ..~ | Date Filed Office Filed or Book No. No.
Real Estate 08/29/1995-1 -~ 9/11/1995 Skagit County 9509110069
Morigage L Auditor

Assessor’'s Tax Parcel #N/A Additlonal Parcal Numbers page #N/A
Abbreviated Legal Description Lots 1,2,3,10,11,12,13,14,16,21,22,23 Peaveys Acreage.
Additional Legat See Exhibit “A” page #N/A: :

AND, The United States Of America, Acting through the USDA Farm Service Agency (called the “Lender”) has agreed to loan
$200,000.00 to Andrew W. Young and Tietje Young (cal!ed the “Borrower") for the following purposes: fiF#, 20021 26902 Yi

A e T e
To refinance existing debt.

THEREFORE, in consideration of the Lender's agreement, t6 rﬁ'a_k'e_ such loan to Borrower, KeyBank of Washington
consents to the Borrower obtaining the lean from the Lender for such purpo‘éé’s, and KeyBank of Washington agree to and does
subordinate in favor of the Farm Service Agency and Its SUCCesSOrs its’ ligns or-security interests created or evidenced by the
above-described instrument(s) insofar as they cover the following descnbed prOperty and provided the Lender perfects a lien on
that property: P ‘

All Real Property.

This subordination is limited to the amount actually loaned by the Lender to the Barrower (principal and accrued interest)
for the forgoing purposes and also the amount actually advanwd for foreclosure costs and other advances-made or to be made by
the Lender, for a tota! limitation not to exceed $200,000.00 . * Any amount which is in excess: of this figure will not be covered by
this subordination unless prior written consent was obtained from KeyBank of Washington for. incurring the expenditure in question.
The Lender will incorporate into the borrower's note a statement that the loan will be in default should any proceeds of the loan
funds obtained as a result of this subordination be used for a purpose that will contribute to excessive erasion of highly Erodible
land or to the conversion of wetlands to produce an agriculture commodity, as explained in Exhibit M of Subpart G of Part 1940 of
Title 7 of the Code of Federal Regulation, B

wt—’ T
IN WITNESS WHEREOQF, KeyBank of Washington has signed this form on the 15\7 ot 7 day of
et b€ , 2002, S
4 KeyBank of Waw” -
WITNESSES: e D - - By %fﬁ—'—"“—— '
) Title [u'ttnt o Z—u.us I thj

Nae

Conlinued on next page
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Position 1 Chattel Security
Position § - Real Estate Security

SUBORDINATION BY KeyBank of Washington

ACKNOWLEDGMENT

STATE OF WASHINGTON
. ss!
2002, before me, the subscriber, a

COUNTY OF $ka gt _
nr a2 .
On this .:2_“ day of Qec « o e
> vinand for the above county and State, appeared

Notary Public <
(Tm‘e of Oﬁ"rcer)
, known to me to be

= @"’ Lb_,. .y

ﬁ %-‘T*tr\ <«

vz

of KeyBank of Washinton, and'-the. per:s"'_on’ who executed the foregoing instrument, and he/she
acknowiedged to me that he/she executed the same as the free act and deed of KeyBank of Washington

for the uses and purposes therein: mentioned
N WITNESS WHEREOF, | have hereunto set my hand and seal at ENTNres
- oy Colew (K i
zr \\__/ L— P

_._q‘\\\\ \\\

the gﬁ@ year aforesaid.

'Q\ g\ON 4
C P 'f‘ [
P EAL]
o \.\OTAHy 48 ) L
. I
PUBLIC Mg\,Cpmmlsswn Expires __5/29 / 2 S -~ Title_Notary Public
,. ‘? " 29 ‘0‘:: {To be filled in if certifying officer is a nofary pubhc) :
e o <
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