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SUBORDINATION BY KeyBank of Washington

FIRST AMERICAN TlTLEﬁ% MIE9

Name, is owner and holder of 1he followmg-descnbed instrument(s) executed by Andrew W. Young and Tietie Young of

Skagit County. State of Washlngto

Date of : ¢ Document, File Page
Title of Instrument instrument . - . Dal‘e Filed Office Filed or Book No. No.
OM1/1995 ... " 8/11/1995 Skagit County 9509110004
ucc . Auditor

Assessor’s Tax Parcel #N/A Addmonal Parcel ‘Numbers page #N/A
Abbreviated Legal Description Lots 1,2,3,10, 11 12,13,14,16,21,22,23 Peaveys Acreage.
Additional Legal See Exhibit “A” page #N/A :

AND, The United States Of America, Acting throu hthlez'l.l'SDA= Farm Service A (called the “Lender™) has agreed to loan

$200.000.00 to Andrew W. Young and Tietie Young (called the “Barrower”) for the followmg purposes: ZOD 2! ZO C" o2 ._' ‘

To refinance existing debt.

THEREFORE, in consideration of the Lenders agreement 1o fﬁake_ such loan to Borrower, KeyBank of Washington
consents to the Borrower obtaining the loan from the Lender for such purpoéeé and KeyBank of Washington agree to and does
subordinate in favor of the Farm Service Agency and its successors its Ilens or secunty interests created or evidenced by the
above-described instrument(s) insofar as they cover the following descrlbed propeny and provided the Lender perfects a lien on
that property: L ‘

All Fixture Filings associated with the Real Estate.

This subordination is limited to the amount actually loaned by the Lender to the-Borrower (principal and accrued interest)
for the forgoing purposes and also the amount actually advanced for foreclosure costs and other advances:made or to be made by
the Lender, for a total limitation not to exceed $200,000.00 . * Any amount which is in excess: of this figure will not be covered by
this subordination unless prior written consent was obtained from KeyBank of Washlngton for. incurring the expenditure in question.
The Lender will incorporate into the homower's note a stalement that the loan will be in default should any proceeds of the loan
funds obtained as a result of this subordination be used for a purpose that will contribute to excessive erosion of highly Erodible
land or to the conversion of wetiands to produce an agriculiure commaodity, as explained in Exhibit M of Subpart G of Part 1940 of
Title 7 of the Code of Federal Regulation. -

MD_ T
ﬂ IN WlT ESS WHEREOF, KeyBank of Washington has signed this form on the A day of
2Tee ., 2002, LT

WITNESSES:

KeyBank of Wa ton =< :)
By %/

Title [ﬂff P 0( An/_r / l‘/‘ﬂ

Name

Continued an next page
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SUBORDINATION BY KeyBank of Washington

STATE OF WASHINQTO
T s8: ACKNOWLEDGMENT

COUNTY OF Skagl o

o g P,

On this j day of T e )’ —e=— 2002, before me, the subscriber, a

.in and for the above county and State, appeared

Notary Public o
(Title of Ofﬁoer)
, known to me to be

A H.g{n“("@ )—i—-t,}_Sr
e \//

of KeyBank of Washinton, and the person who executed the foregoing instrument, and he/she
acknowledged to me that he/shie-executed the same as the free act and deed of KeyBank of Washington,

for the uses and purposes therein: mentloned
IN WITNESS WHEREOF, | have hereunto set my hand and seal at _/2/o % /oo
mwntkne\day and year aforesaid. _ _
2 7 ) ; “
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; i3 W @ My £ommission Expires _

) P \_1(: s {To be filled in if certifying officer is a notary,public)
h Oy, 5.09 800 ':
5, ),;] L9299 \.\Q.:
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