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Real Estate Llne of Credit Modification Agreement

THIS EXTENSION OR MDDIFICATIDN AGREEMENT is made this day of
: between _GARY L. POWELL AND JUDY D. POWELL,

HUSBAND AND WIFE

{hereinafter referred to as Grantni") and ___BANK OF AMERICA, N.A. .
a national banking association £ Bank i} for valuahte consideration do hereby agree as follows:

1. Grantor is indebted to Bank in ac_c‘orda.nce with the terms and conditions of a certain Agreement

and Disclosure Statement EQUITY MAXIMIiER Home Equity Line of Credit
{"Agreement”} and EQUITY MAXIM!ZER Rider to Agreement and Disclosure
{“Rider”) dated 03/22/02 = . - - in the original commitment amount of
S 21.000.00 , and bearing interest thereon from the date of each advance until

paid, at the rate{s) specified in the Note and Rider, made, executed and delivered by Grantor to
Bank. This obligation is secured by a deed of trust or .mortgage (“Security Instrument”) dated the

22 day of MARCH . 2002 ., and recorded in the real estate
records of WHITMAN Cauntv » WA .

under Auditor's File No. 200203290093 |n Volume
of records at page . R

2. The terms and conditions of said Agreement, Seeer"ity"f Instrument and Rider, and the obligation
evidenced and secured thereby are hereby modified as'fe‘llows 3'

The maximum line amount is increased to $ 45 UUD B[}

The maximum date for the line is extended to NOVEMBER 22 2012 ]

3. Unless your Fixed Rate Loan Option contains the Variable Rate Feature speclfled below, the Rider
is hereby modified to include the following. .
The interest rate margin for Fixed Rate Loan Options will be 35[]0 % with
Automatic Payment Service or 3.750 % without Automatlc Payment Service.

Variable Rate Feature. The Fixed Rate Loan Option contains “-.a'van-ahl_en[ate feature if
Automatic Payment Service is selected from a Bank account. If this is terminated, the annuai
interest rate will increase by 0.250 %. This increase.may ‘take the form of
higher payments for the remaining term of the loan. A S e

With Automatic Payment Service, as of  11/26/02 the Bally

Periodic Rate {hased on the TCM Index as specified in the Rider and the Margm as shown abo\re)
for a Fixed Rate Loan Portion is 0.01764384 %. This is an ANNUAL PERCENTAGE
RATE of _ 6.440 %. R
Without Automatic Payment Service, as of 11/26/02 :"-.-_:the__._B:a_:ily H
Periodic Rate {based on the TCM Index as specified in the Rider and the Margin as shown above)” .-
for a Fixed Rate Loan Portion is 0.00873973 %. This is an ANNUAL PERCENTAGE .-
RATE of 6.690 %.
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T 4 From time to time, the Bank may offer a special promotional rate for Fixed Rate Loan Portions

./ {"Today Rate”) as described below.

__,.'-'I"Eii-day Rate. As part of special promotions, the Bank may, as its sole option, allow Fixed Rate
~ -Loan Portions at specia! discounted rates below those set out by the Margin and Index (“the
- Today Rate”}, A Fixed Rate Loan Portion, with Automatic Payment Service as of the date of this

 Extension_or Modification Agreement will have a daily Periodic Rate of 0.01754384 %
S rand a corresponding ANNUAL PERCENTAGE RATE of 6.440 %.
&_T'A-------Fiied'E'R,at"e: Loan Portion, without Automatic Payment Service, as of the date of this Extension
and-Madification Agreement will have a Daily Periodic Rate of  [0.01832877 % and
a corresponding- ANNUAL PERCENTAGE RATE of 6.690 %.

Subsequent Fixed: Rate Loan Portions will be at the Index and Margin set out above.

Grantor represents and agrees that Grantor is lawfully seised of said premises in fee simple, and that
the lien of said interest is,-and shall continue with the same priority, a lien upoh said premises to
secured payment of sald obhgatlon

Except as herein expressly modlfled, the original terms and conditions of said Security Interest, Note
and Rider shall in all respects be and remain in full force and effect and are hereby ratified and
confirmed. L :

Bank of America, N.A. is the o'rlgma'l tender or is the successor to the Bank defined in your original
loan documents. The original bank may be any one of the following: Bank of America NT&SA, doing
business as Seafirst Bank; Bank of Ameﬂca NT&SA; Bank of America NW, doing business as Seafirst
Bank; Bank of America NW: Bank. uf Amenca Oregon; Bank of America Idaho; or Seattle-First National
Bank. L

or has exe uted thls agreement at Z{Zéll_ﬁﬂb/\.} .
20072 .

IN WITNESS THEREOF, the Gr

on this __7_ day of

7 M Jm&/moc/

ARY L POWELL " JUDY D /PDWELL

e IR
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_ACKNOWLEDGEMENT BY INDIVIDUAL

" 'FOR RECORDING PURPOSES, DO NOT
~ _WRITE; SIGN OR STAMP WITHIN THE ONE
“ INCH TOP, BOTTOM AND SIDE MARGINS

: . OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NOTARY STAMP

STATE OF _ Washington "~

County of WHITMAN:_ o

On this day personally appeared before me _ GARY L. POWELL and JUDY D. POWELL

to me known or proved on the. basis of ‘satisfactory evidence to be the individual(s) described in and
who executed the within and foregoing- lnstrument, and acknowledged that —('/M

signed the same as —H\.{A/L/ free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal thls TeZT 9 day of DAL , 2007 .

d’dﬂfmﬂjf

o s
NOTARY PUBLIC in and for the State of L Lf A./CV{L . residing at

JNounte Uihper— -

My appointment expires: C%st

JTIOA WAE R K
NOTARY PUBLIC

STATE OF WASHINGTON

COMMISSICN EXP
_FEBRUARY 22 2005

%ﬁ\mmmww
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' ‘Schedule "A-1" P-103151-E
* DESCRIPTION:
A-"léase.hcsld interest in the following described tract:

Lot 710 “NSURVEY OF SHELTER BAY DIV. 4, Tribal and Allotted
Lands of Sw:Lnomlsh Indian Reservation", as recorded in Volume 48
of Official Records, pages 627 through 631, inclusive, records
of Skagit County, Washington.

Situate in "tl.ie.-Cc'_."runty of Skagit, State of Washington.
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