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This Agreement is 'hwade fhié 3rd dey of December, 2002, by and between U.S. Bank National Association ND
("Bank") and Principal Resdiential Mortgage, Inc. ("Refinancer”).

Bank is the beneficiary ﬁndér a dé’éa' ""cn" sfrust  (the " Jumior Deed of Trust") dated June 5, 2001, granted by
Kelly T. Mauck and Stacy Mauk husband and wife ("Borrower"}, and recorded in the office of the County Recorder,
Skagit County, Washington, ori July 11, 2001 ‘as Document No. 200107110102, encumbering the real property
described therein (collectively, the "Propert__y");_, Refinancer is the benefi iciary under a deed of trust (the "Senior Deed
of Trust") dated __ NDW/YY\Y)W ’M/r’ . 200),, granted by the Borrower, and recorded in the
same office on _D{CEIM LA~ ” 200V as ZDDZ !&{ 1003

encumbering the property. To induce Reﬁ:rﬁan.Cér“'tg" fn_éke a loan to the Borrower secured by the Senior Deed of Trust,

Bank has agreed to execute and deliver this Stibordination Agreement.

ACCORDINGLY, in consideration of the prerﬁ'is"és 4nd for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Béhk ﬁéreby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Property is and shall be and shall remain":fglly subordinate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums fro"r“'n time to timé‘ISecured by the Senior Deed of Trust; provided,

however, that the total indebtedness secured by the Senior Deed of Trusl does not exceed $169,908.00, exclusive of
interest thereon, amounts advanced to protect the lien and pr|onty of the ‘Senior Deed of Trust, and costs of collection,

and provided further, that this agreement shall not be effectlve until"gach other mortgage or other lien recorded
against the property (other than the Senior Mortgage) and each. judgment that is. a lien against the Property shall be
suberdinated of record of the lien of the Senior Mortgage. b

Legal Description:

Lot 14, "Plat of Brickyard Creek Division", as per plat recorded in Volume 15, of Plats at Pages 48 to 50, inclusive, in
the records of Skagit County, Washington. APN: 4587-000-014-0003.

Property Address 690 Brickyard Boulevard, Sedro Woolley, WA 98284

IN WITNESS THEREOF, this Subordination Agreement is executed on the day_'aﬁd year ﬁi"s:t:'above stated.

Bank Name;

By:  \Amy M. Kotula
Title; Operations Officer

STATE OF North Dakota )
COUNTY OF___Cass )

The foregoing instrument was acknowledged before me this 3rd day of December, 2002, by (name) Amy M Kotula

the (title) Operations Officer of (bank name) U.S. Bank Naticnal Association ND , a national banking assomahon

oan /M

Notary Public

behalf of the association.

RONDA A. SEVERSON
o o Norh Dakot

State of No akota y
My Commission Expiras March 18, 2005
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