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Deed Of Trust Subordlnatlon Agreement

Account No. 3000055084 i APN: 350135-3-001-0000 and 350135-3-002-0308

This Agreement is ﬁ"_lad'é thls 13th day of December, 2002, by and between U. S. Bank National Association ND
("Bank"} and Chase Manhattan"'Mo_dgag'e Corporation ("Refinancer").

Bank is the beneficiary under adeed of drust (the " Junior Deed of Trust'} dated May 10th, 2002, granted by
Theodore P. Cummings and Leslle A Cummmgs husband and wife ("Borrower™), and recorded in the office of the
County Recorder, Skagit County, Washlngtpn, on May 16th, 2002, as Document No. 200205160172, encumbering
the real property described therein '(co_!lgctivély,--‘fﬁ_g "Property”).  Refinancer is the beneficiary under a deed of trust

(the "Senior Deed of Trust") dated -:*Deé <3 , 2002 | granted by the Borrower, and
recorded in  the  same ofﬁce on . December 18 . 2002 0 5
200212180076

encumbenng the property. To induce Refinancer to make a loan to
the Borrower secured by the Senior Deed of Trust ‘Bank has agreed to execute and dsliver this Subardination
Agreement, ) 7

ACCORDINGLY, in consideration of the premlses and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junior Deed of
Trust on the Praperty is and shall be and shall remam-ful-l__y subordinate for all purposes to the lien of the Senior Deed
of Trust on the Property, to the full extent of all sums from time to timé sécured by the Senior Daed of Trust; provided,
however,that-the tolal indebtedness secured by the Senior Degd ofTrust does not exceéd $260,176.00, exclusive of
interest thereon, amounts advanced to pratect the lien and pripri;-y'bf the S;er'iior Deed of Trust, and costs of collection,
and provided further, that this agreement shall not be eﬁedti\)e until 'éaéh other martgage or other lien recorded
against the property (other than the Senior Mortgage) and each Judgment that |s a I|en against the Property shall be
subordinated of record of the lien of the Senior Mortgage. Sy

Legal Description:

PTN SW 35-35-1; PTN LT 4, SP NO 19-85 AND PTN LOT 3, 8P NO. 39—78
SEE ATTACHMENT FOR LEGAL DESCRIPTION

Property Address 11881 QOlga Road, Anacortes, WA 98221

IN WITNESS THEREOF, this Subordination Agreement is executed on the day and year firét__;ébqve stated.

Bank Name: U. S. Bank National Aé‘sociétion"NE)

7{/ <L //r/ A7 V?j,fr/_/

By: Kathleen M. Lokken
Title: Qperations Officer

STATE OF North Dakota )
COUNTY OF __ Cass )

The foregoing instrument was acknowledged before me this 13th day of December, 200."2,_“‘ Dy (name)’

Kathleen M. Lokken, the (title) Operations Officer of (bank name) L. S. Bank National Association ND,‘a national
banking assaciation, on behalf of the association. ’
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PATTI D MILLER
Notary Public :
State of North
My Commission Expires MAY 24, 2006
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Notary Public
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