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Loan Nurber: 002'7507870 ' PARCEL ID: P111488
LOAN MODIFICATION AGREEMENT
iSLAND TITLE CO. (Provndmg for Fixed Interest Rate)

This Loan Modification Agreem_ent (“Ag__reement”), made this 27th dayof December, 2002,
between Edward D. Watson andLauraM Watson, husband and wife

(“Borrower™) and

First Horizon Corporation, d/b/ a F].I‘St Horizon Home Loans “Lond
“Lender™),

amends and supplements (1) the Morot%aége Deed of Trust, or Security Deed {the “Security Instrument™), and Timely Payment
Rewards Rider, if any, dated October 11, 2001 and recorded inBook or Liber 200110150106 ,

at page(s) , of the Official . Records of Skagit County, Washington
[Name of Records] Lo [County and State, or other Jurisdiction]

and (2) the Note bearing the same date as, and secured by, the Securlty Instrument, which covers the real and
personal property described in the Security Instrument and defined ther¢in as the “Property”, located at
7415 Teal Lane, Bow, WA 98232 ,
[Property Address] :
the real property described being set forth as follows:
10T 10, SUNSET CREEK PLANNED UNIT DEVELOPMENI‘ ACCORDING TO THE PLAT THEREOF
RECCRDED IN VOLUME 16 OF PLATS, PAGE 168, REC.'ORDS OF SKAGIT JCUNTY,
WASHINGTON. _
\siana Title Gompany has placed
ASSESSCR'S PARCEL NO. P111488 this dagument for recording as a

custamer courtesy and accepts No
liability’ tor s accuracy or vandity

In consideration of the mutual promises and agreements exchanged, the parties hereto agree s, follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument): ¢
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'801.  As of December 27, 2002 , the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance™) is U.S. § 252,800.00 , consisting of
the amount(s) loaned to Borrower by Lender and any interest capitalized to date.

2.+ Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
s ~Interest will be charged on the Unpaid Principal Balance at the yearly rate of 6.125 %,
from Jamuary 7,,2003 . Borrower promises to make monthly payments of
pfincipal and interest of U.S. § 1,536.04 , beginning on the 1lst day of
! ~ March, 2003 , and continuing thereafter on the same day of each succeeding
month umntil prmc1pa1 and interest are paid in full. The vearly rate of 6.125 %
~will remain*in effect until principal and interest is paid in full. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may be entitled.
If on - -February 1, 2033 (the “Maturity Date”), Borrower still owes amounts
under the Note and the Security Instrument, as amended by this Agreement, Borrower will pay

these amounts in.filll on the Maturity Date.

Barrower wm-m:aké "éﬁcﬁ-payments at P.C. Box 146, Mamphis, TN 38101
Py . or at such other place as Lender may require.

3. If all or any part-of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtén consent, Lender may require immediate payment in full of all sums
secured by this Security Instryment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrewer must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums. prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

4, Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, mcludmg without limitation, Borrower’s covenants and agreements to make all
payments of taxes, insurance premiums, aSSBSSIneIlIS escrow items, impounds, and all other
payments that Borrower is obligated to make under the .Security Instrument; however, the
following terms and provisions are forever canceled null and void, as of the date specified in
paragraph No. 1 above: :

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. :By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reductmn te wh1ch Borrower may
have otherwise been entitled; and :
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(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

#5:7  'Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
~"_Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender

" will.be bound by, and comply with, all of the terms and provisions thereof, as amended by this

* Agreement.
o (Seal) 2 PRANN AN (Seal)
First Horizon Lorporation, d/b/a Flrst -Lender Edward D. Watson -Borrower

“ Lﬂ-f—ad/\//d /élwm H. L\}ZE{E ~ (Seal)

Laura M. Watson -Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

loaanrber 0027507870

State of - WASHINGTON §
e § ss.
County of 1< i ﬂC\ §

Watson

I certlfy that I know or have satisfactory evidence that Edward D. Watson and Laura M.

[name of personj

is the person who aﬁpeéred" __befo_fe-' me, and said person acknowledged that (h}ev‘?ﬁg signed this instrument and
acknowledged it to be (his/her)” free and voluntary act for the uses and purposes mentioned in the instrument.

23

Dated: |

(Seal)

PANEN
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| Zkh(  C
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{Place of Residence of Nmary Public)

6*\ OGN (A

(Slgnamre)

Fm\ { ) ‘{\_C&M{l

(Title of Office)
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CORPORATE ACKNOWLEDGMENT

Loan Number 0027507870

State of ~ WASHINGTON §
e § ss.:
County of King-~ .- ~ " §

I certifiy that I know or have satisfactory evidence that

¢ boveo - Coadness {name of person]
is the person who appeared. before 'me, and said person acknowledged that (he/she) signed this
instrument on oath stated that (he/she) was authorized to execute the instrument and acknowledged it
as the \, \C e ? \c\ @ n* ' {type of authority, e.s., officer, trustee, etc.]
of First Horizon Corporatlon, d/b/a First Horizon Home Loans
[name of corporation or company] tO be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument. ' :

Dated: \?_f’ 73\ -G o : SLW ™ g ' 77\(‘ Q\_QL

(Slgnature)

| 4 o \\:c%o\\ (S} -Dc,&bf e

(Title of Office) |
L1403

s
J4%

i

(Seal or Stamp)

3 "‘-\\"s"‘.\""._

e My appdiﬁiment expires:

iy,

Corporate Acknowledgment (Washington)
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