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ILoan Nunber: 002750-'7'9_8.7_ : PARCEL II: P111488

LOAN MODIFICATION AGREEMENT
éPrm{%iding for Fixed Interest Rate)

ISLANDTITLEC

This Loan Modification Agreerh_ent t“Agreement”), made this 27th dayof December, 2002,
between Edward D. Watson andLauraM Watson, husband and wife

T (“Borrower™) and
First Horizon Corporation, d/b/a First Horizon Home Loans

(“Lender™),
amends and supplemerits (1) the Mort O%)ege Deed of Trust, or Security Deed (the “Security Instrument”), and Timely Payment
Rewards Rider, if any, dated Oct r 11, 2001 andrecordedeook orLiber 200110130107
at page(s) , of the Official Records of Skagit County, Washington

[Name of Records] = - [County and State, or other Jurisdiction)

and (2) the Note bearing the same date as, and secured by, the Securlty Instrument, which covers the real and
personal property described in the Security Instrument and defined theréin as the “Property”, located at
7415 Teal Lane, Bow, WA 98232 ,
[FProperty Addness] ¢y
the real property described being set forth as follows:
10T 10, SUNSET CREEK PLANNED UNIT DEVELOPME!NT ACCDRDING -IO THE PLAT THEREQF
RECCRDED IN VOLUME 16 COF PLATS, PAGE 168, RECORDS QF SKAGIT COUNTY,
WASHINGTON.
lslahd Title Cormpariy has placed
ASSESSCOR'S PARCEL NO. P111488 this documsent for recording as a

customer courtesy and accepis no
iianility for s acoufacy or_vahdny

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as foIlows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):
Imtlals #"{‘A
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801. Asof December 27, 2002 , the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance™) is U.S. $ 47,406.00 . consisting of
the amount(s) loaned to Borrower by Lender and any interest capitalized to date.

2.7 " Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
“ + “Interest will be charged on the Unpaid Principal Balance at the yearly rate of ~ 8.125 %,
from Jamuary  7,,2003 . Borrower promises to make monthly payments of
:_prmmpa] and interest of U.S. $ 351.9% , beginning on the lst day of
! March, 2003 . and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full. The yearly rate of 8.125 %
“will.remain-in effect until principal and interest is paid in full. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may be entitled.
If o - -February 1, 2018 {the “Maturity Date™), Borrower still owes amounts
under the ‘Note and the Security Instrument, as amended by this Agreement, Borrower will pay

these amounts-in fiill on the Maturity Date.

Borrower w111 make 'é'ﬁcﬁ"payments at P.O. Box 146, Memphisg, TN 38101
D ;o or at such other place as Lender may require.

3. If all or any part.of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a ndtural person. and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security. Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrewer must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument w1thout further notice or demand on Borrower.

4. Borrower also will comply with all other__ covenants, a‘greements, and requirements of the Security
Instrument, including without limitation; Borrower’s.covenants and agreements to make all
payments of taxes, insurance premiums, aSsesSr_ne"nts,--esCrow items, impounds, and all other
payments that Borrower is obligated to make’ under the Security Instrument; bowever, the
following terms and provisions are forever Canceled null and void, as of the date specified in
paragraph No. | above: : : .

{a) all terms and provisions of the Note and Security Instrument (if any) providing for,
imptementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. :By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reductmn to whlch Borrower may
have otherwise been entitled; and

nitialsg ) I8
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{b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5.7 “Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
' ‘or' in part of the Note and Security Instrument. Except as otherwise specifically provided in this
~" Agreement, the Note and Security Instrument will remain unchanged, and Borrower and Lender

“ will be bound by, and comply with, all of the terms and provisions thereof, as amended by this

A'gre_gmem.
(Seal) é‘z‘éwe_&)‘%\hk (Seal)

First Horizon Corporation, d/b/a Flrst -Lender Edward D. Watsom -Borrower
Horizon Home loans

@wwwm \//d % auta M- Ld‘ft — (Seal)

Ilaura M. Watson -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

Loan N‘leber 0027507587

State of . WASHINGTON §
- § ss.:
County of ri) Y\G\ §

T cemfy that b know or have satisfactory evidence that Edward D. Watson and Laura M.
Watson :

. [name of person]
is the person who appeared before me, and said person acknowledged that (he/she) signed this instrument and
acknowledged it to be (his/her)” free and voluntary act for the uses and purposes mentioned in the instrument.

bt | B L :3 | G N e ((’ m a ok

(Signamre)

W\,C\,{ﬁ’\\/u kal\\ C.

(Seal)
(Title of Office)
- Udng A (A
(Place of Residence of Notar} Public)
Skaglt County Audltor _
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~ CORPORATE ACKNOWLEDGMENT

Loan Nunber: 0027507987

State of ' WASHINGTON §
) § §5.*
County of King. PR §

1 certifiy that 1 know or have satisfactory evidence that

v ke _) o pUmE S5 [name of person]
is the person who appeared. before ‘me, and said person acknowledged that (he/she)} signed this
instrument on oath stated that (he/she) was authorized to execute the instrument and acknowledged it
as the Vic &« Ve Sy et [type of authority, e.s., officer, trustee, atc.]
of First Horizon Corporatlon “d/b/a First Horizon Home Loans
[name of corporation or company] to be the free and voluntary act of such party for the uses and purposes
mentioned in the instrument. : .

Daed: 1. 20 O NG i & Y e

{Signature}
oot FPuis e
= (Title of Office) \
(Seal or Stamp);j e . ) ‘ »
7 "'M}"'_ap}_'):Qintment expires: l i 1.Cl G 2y
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