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Bellmgham WA 98227 0580

Assessor‘:é- Parcclor Account Number: 3800-016-018-0002
Abbreviated Legal Description:
Lots 16&17 & Ptn LotlB B16 Kelloggdford's Addn to Anacortes

mﬁcgl Nfs W Ar&{ P‘ th‘gl %VV‘ C{ s [[nclude‘lot block and plat or section, township and range]
(o )

description located on page Additional Grantees located on page 2
: : —[Space Above This Line For Recording Data]

e FIRST AMERICAN TITLE CO.

DEFINITIONS : i -

Words used in multiple sections of th.lS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. 5

(A) "Security Instrument" means this documem whlch is dated January 9, 2003 ,
together with all Riders to this document. = "

(B) "Borrower” is Russell S VanDeusen. and Susan P VanDeusen, husband and

wife, who also appears of record.as Russe?l Sanders VanDeusen and Susan
Paulette VanDeusen e

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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.._-,--('I;).:-!‘RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

_.__.implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* fime, ot any additional or successor legislation or regulation that governs the same subject matter. As used
Jin th1s Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" to & "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
*_loan" under RESPA.

'(Q)' "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrumem secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of ‘the Note and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably gramts and conveys to
Trustee, in trust thh power of sale, the following described property located in the
County of Skagit

[‘T)'pe df Recordmg Jurisdiction] [Name of Recording Jurisdiction]
Lots 16 and 17, and.the East 1/2 of Lot 18, Block 16, "Kellogg & Fords
Addition to Anacortes, Washington", as per plat recorded in Volume 1 of
plats, page 41,.-records 'of Skagit County, Washington.

Parcel ID Number: 3800-016-018-0002 , - which currently has the address of

2414 33rd St [Street]

Anacortes .~ ~[Ciy] , Washington 98221 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements new. or-hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a- part of the property. All replacements and
additions shall also be covered by this Security Instrument AH of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selscd of r.he estate hereby conveyed and has
the right to grant and convey the Property and that the Property is. unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to lhe Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform securlty 1nstrument covering real

property.
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___.,_-Aésﬁsciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
+ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

e be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘Bortower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
* obligation. to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
~_in writing.-In-the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to: Lender receipts evidencing such payment within such time period as Lender may require.
Botrower’s’ obhganon to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and -agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower:fails tg-pay- the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may ‘revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any‘time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA,.~'Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of" expend1tures ‘of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in'. an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Leudf:r if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or. verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower.- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sha]l gwe to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in nio more than 12 monthly payments.

Upon payment in full of all sums secured by this Secumy Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues,’ ‘Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them In the manner provided in Section 3.
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" _Hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

.+ work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
: _promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

cof progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
: requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
- interest -or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .- .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-telated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has-offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin-'when the. notice is given. In either event, or if Lender acquires the Property under
Section 22 or: otherwrsc Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrow_erts tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal :'rcsrdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whrch oonsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenané¢e and’ Protectmn of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdrng in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring. the Propertyonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ‘or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entnes upon a.nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specrfymg such reasonable caunse.

8. Borrower’s Loan Application. Borrower shall be ‘in default if, during the Loan application
process, Borrower or any persons or entities acting at the. drrectlon of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformatlon or statements to Lender
(or failed to provide Lender with material information) in connectron with the Loan. Material
representations include, but are not limited to, representations corrcemmg Borrowcr s occupancy of the
Property as Borrower’s principal residence. : S
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oy As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
- Jany:olher entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounrs that
- derive from (or might be characterized as) 4 portion of Borrower’s payments for Mertgage Insurance, in

_:’,__._..-fgxcha_.j]ga for sharing or modifying the morrgage insurer's risk, or reducing losses. If such agreement
~“provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

premuums paid to the insurer, the arrangemeni is often termed "capiive reinsurance.” Further:

¢~ (a) Any such agreesents will not affect the amounts that Borrower has agrecd to pay for
* Mortgage Insurance, or uny other terms of the Loun. Such ugreements will not increase the amount
Borrvower will-owe for Mortgage Insurance, and they will not cititle Borrower to any refund.

" (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insvronce under the Homeowners Protection Act of 1998 or any other law. These rights
may iuclude-the right 10 receive certain disclusures, lo request and obtain cancellation of the
Mortgage Insurance; to have the Mertgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation of
termination. -~ . -

11. Assignment of Miscellancous Procecds; Forfeiture, Ail Miscellaneous Proceeds are hersby
assigned to and shall be paid 10 Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propenty, if the restoration or repair is economically feasible and Lender's security is nor lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
unti) Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the wotk is
completed. Unless an agréement iy made in writing or Applicable Law requires infcrest to be paid on such
Miscellaneous Proceeds, Lender-shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s secarity would
be lessened, the Miscellancous Procseds shall be applicd to the sums secured by this Security Ingtrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applicd in the order provided for in Section 2.

In the evemr of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether o not then due, wilh
the excess, if any, paid to Borrower. © 7

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless' Borrower.ind Lender otherwise agree in writing, the sums
securcd by this Sccurity Imstrument shall be reduced by the amount of the Miscellaneous Proceeds
mulliplied by the following fraction: (a) the lowl arount. of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propery
immediately before the partial taking, destruction, ‘orloss.in value. Any balance shall be paid to Borrowet.

In the event of a partial taking, destruction, of loss in'value-of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parlial laking, destruction, ur 10ss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Secarily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, afler nelice By Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award.to sertle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice:is. given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither o restoration or repair of the Property or to the
sums sccured by this Sccurily Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action o
regard to Misccllancous Proceeds. G
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& 7 Borrower shall be in default if any action or proceeding, whether civil or ¢ziminal, is begun that, in
. Lender’s judgment, could result in forfeiture of the Property ot other material impairment of Lender's
/Interest in the Property.or rights under this Security Instrument. Borrower can cure such a default ang, if

" atcelération has occurred, reinstate as provided in Section 19, by causing the action or proceceding 16 be

+ dismissed with a ruling that, 1n Lender’s judgiment, precludes forfeituce of the Property or other marerial
; Aunpairment of Lender's interest in the Property or righls under this Security Instrument. The procesds of
¢ Lany award or claim for damnages that ave atteibutable to the impairment of Lender’s interest in the Property

: are hereby assigned and shall ve paid to Lender,

. Al Migcellaneous Proceeds that are not applied to resioration or repair of the Property sball be
applied.in the order provided for in Section 2.

A2, Borrower Not Keleased; I*mbcarance By Lender Not a Waiver, Extension of the time for
paymeint ormodification of wnortization of the sums secured by this Security Instrument granted by Lender
to Borroweror any Successor in Interest of Borrower shall nut operate to release the lability of Borrower
or any Successors in. Interest of Burrower. Lender shall not be required to commence proceedings against
any Successor in-Interest of Borrower or 1o refuse to extend time for payment ot otherwise modify
amortization of the sumis s¢cered by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Inierest of Borrower. Any furbearance by Lender in exercising any right or
remedy including, witout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intgrestof Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint und Several Lisbility; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security. Instroment bt does nul cxecute the Note (2 “co- signer") (a) is co~signing this
Sceurity nstrument vnly 1o, mortgage, granz and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs:that’ Lender aid any other Borrower can agree to extend, modify, forbear or
make ity accomunodations wnl; regam 10.the terms of this Security Instrument or the Now without the
co-signer's consent.

Subject to the prov;smns of Sccuon 18, any Suecessor i Interest of Borrower whe assuines
Borrower's obligations under this Security Inslrumem in writing, and i3 approved by Lender, shadl obrain
all of Borrower’s rights and benefits under this Security Instrumnent. Borrower shall not be released from
Bocrower's abligations and 1iabilily under this Security Instrumesr unless Lender agrees 10 such release in
writing. The covenants and agreements of ¢his Sccurity Instrumenl shall bind (except a8 provided in
Secton 20) and benefit the successors andassigns of Lender,

14. Loan Charges, Lender may charge Bowrower fees for services performed in connection with
Rorrower's default, for the purpose of protecting Leader’s interest in the Pmpeny and rights under this
Security Instrumens, including, but aot limited o, aucme.ys fees, property inspection and valuation fees,
In regard 1o any other fecs, (he absence of express suthority in tms Security lnstrument 1o charge a specific
fee 1o Borrower shull not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secarity fistrumient or by Applicable Law.

1f the Loan is subject 1o a law which sets maximum foan ¢hatges, and that law is finally inlerpreted so
thaf the interest or other loan charges collecied or 1o be collecicd-in connection with the Loan exceed the
permitted limits, then: (a) any such lom charge shall be reduced by the amount necessary 10 reduce the
charge w the permirred limit; und (b) any sums already collected from Botrower which exceeded permitted
limits will be refunded 1o Borrower, Lender may choose 1o makesthis refund by reducing she principal
owed under the Note or by making a direct payment t.Borrower; T¥ 2 refund reduces principal, the
reduction will be treated as a purtial prepayment without ury pwp'lyment charge (whether or not a
prepaymeni charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct paymen! (0 Borrower will conslilute & waiver of any right of acnon Borrowu' might have arising our
of such overcharge,

15, Notices. All notices given by Borrower or Lender in cmmecnon thh this Security lnstrument
must be in writing. Ariy notice to Borrower in connection with this Security Instrament shall be deemed tw
have been given to Borrower when mailed by Nrst class mail ot whc:u &cmally delwared 10 Borrower's
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‘ndfi'c_;_e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

~“uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
“ “unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify’ Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
chingé of address, then Borrower shall only report a change of address through that specified procedure.
© There may be only one designated notice address under this Security Instrument at any one time. Any
“.notice 16" Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein. unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law;, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .~ < %

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed-by federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations containied. in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisionor clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall'not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ‘words  or.words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice'versa; and'(c) the word "may" gives sole discretion without any obligation to
take any action, i £

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a-Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is.the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be’ exércised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which” then would be due under this Security
Instrument and the Note as if no acceleration had occurred; ¢(b) cures any:default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
1o, reasonable attorneys’ fees, property inspection and valuation.fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {(d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:.(a) cash; (b) money order; {(c}
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___.rcicﬁse of any Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a
+ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by any” ‘governmental or regulatory authority, or any private party, that any removal or other remediation

Jof any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
‘ rémedial .actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for-an*Environmental Cleanup.
' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

122, Acce]eratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default_ 1b). j:he action required to cure the default; (c) a date, not less than 30 days from the date
the notlce'is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before thé date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall. further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate. payment in full of all sums secured by this Security Instrument without
further demand and ‘may iiivoke :the power of sale and/or any other remedies permitted by
Applicable Law. Lender: shall be entitled to collect a)l expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such actlon regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale; Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tune and place and under the terms designated in the
notice of sale in one or more parcels and in any. order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permltted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser "Trustee’s. deed conveying the Property without any
covenant or warranty, expressed or implied. The rec;tals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludm__g, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all surs secured by this-Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk .of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this- Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this: Secunty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustce, shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. -~ £

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased. 1o act. W1thout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duncs conferred upon Trustee
herein and by Applicable Law. :
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*STATE OF WASHINGTON
+ County of

ss:

Skagit }

¢ Omthis day personally appeared before me Susan P
" VanDeusen RusseH-S—Yanbeusen—ant:

to me known to be the individual(s) described in and who executed the within and foregoing instrument
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therem mentioned.

13th day of January2003

=:N ‘é@u%\ T ehe A

otary Public in and for the State of Washlngton residing at
AnacorteshA

My Appointment Expires on
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A Newy Mexice
--STATE OF WASHINGFON
: _k_k--C'OUNTYO NTR 4’/

! D
On t}us day personally appeared before me EQ Ssetck S U'D(N EaSeEm to me known to be the individual
descnbed in and who executed the within instrument, and acknowledged that he,. signed the same as
ﬁee and votunm:y acr and deed, for the uses and purposes therein mentioned.

GIVEN under my and and oﬁicaal seal this 55 day of T AN &8 2003

- lmu
Jowlerin,, e MExC
. ‘,\-\ St;‘arﬁa&}w ih ;md for the State of &gnshmgten, reildmg at
& e‘aplresun 222 IS) 04

T
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