3

/WﬁﬁMWWWW

L e 1129/2003 Page unty Audtto;-
Rﬁtl.lm To: g 1 of

Horizon Bank 17 9:37AMm
PO Box 580 Ny
Belhngham WA 93227—0580

Assessor’s Parcel ¢r Aceount Number:  3937-001-044-0008
Abbreviated Legal DéScrlp'uon
Lot 44 B]k 1 Lak avanau
m,{ 6 Pl ﬂﬂ g ] ﬂ\,[ %{/ YV [/'Lﬁc]ude lot, block and plat or section, township and range]

11 Tegal descnptlou located on‘page Additional Grantees located on page 2
[Space Above This Line For Recording Data)

FIRST AMERICAN TITLE CO.
DEED OF TRUST 35

DEFINITIONS ; A

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument” means this document ‘which is dated January 22, 2003 ,
together with all Riders to this document. .

(B) "Borrower" is Peter Bargreen and Shannon Bargreen husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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" #" _(P) "RESPA" means the Real Estatc Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

+ _implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
~in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" to a’"federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
._loan"™ ynder RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications’ of" the Note and (ii) the performance of Borrower’s covenants and agreements under this
Security Tnstrument and. the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust wuh power of sale, the following described property located in the
County of Skagit

["I‘ype of Recordmg Jurlsdlcnon] {Name of Recording Jurisdiction]
Lot 44, Block 1 "Lake Cavanaugh Subdivision #1." as per plat recorded in
Volume 5 of plats:” pages 37-43, records of Skagit County. Washington.

Parcel ID Number: 3937-001-044-0008 , which currently has the address of

33960 North Shore DR s S [Street]
Mount Vernon .~ “ICiy] , Washington 98273  (Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now.or.- Iif_:réaftcr erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a‘part of ‘the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsecl of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is: unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ail claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real
property. . . y
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* Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
~ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
" be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘_:‘Bon'ower s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obhgatlon 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
»_in writing:-In‘the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shéll'; furnish.to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a‘covepant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower:fails to"pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay stich amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Secuon 1% and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that': are:then tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA -~ Lender shall_estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be '_held in‘g_an _institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be’ pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to ‘Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held.in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in nio more-than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments chargcs fines, and impositions
attributable to the Property which can attain priority over this- Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assomatlon Dues TFees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thern 1 i t]__le manper provided in Section 3.
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- Hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
-~ work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
- promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

.of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

“réquires. interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

- interest .or-earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the: restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if any, paxd to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If BoerWer"aabandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offored to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin- when thie ‘notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwrse Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to-exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s-rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Léndér may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under.the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ‘occupy, establish, and use the Property as Borrower’s principal
residence within 60 days aftei-the execiition of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ resrdcnce for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which- consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower 5 control.

7. Preservation, Maintenance and’ Protectron of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resmlmg i the Property, Borrower shall maintain the Property in
order to prevent the Property from deterloratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property- 6"111}! if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics- upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default:if, during the Loan application
process, Borrower or any persons or entities acting at the " direction” of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate mformanon or statements to Lender
(or failed to provide Lender with material information) n connecnon wrth the Loan. Material

representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower’s principal residence. :
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. - Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

' “interest.in the Property or rights under this Sec:unty Instrument. Borrower can cure such a default and, if

~ acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
; dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
" impairmeéiit-of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
= any award or elaim for damages that are attributable to the impairment of Lender’s interest in the Property
arg hetreby assigned and shall be paid to Lender.
- 1 All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
apphed in the order provided for in Section 2.

A20 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modrt' cation of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in+ Intcrest .of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums’ secured by this Security Instrument by reason of any demand made by the original
Borrower or any, Succcssors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, ‘withont Hmitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of'Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Llablhty, o-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations.and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage,: grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (by is.fiat personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender ard any other Borrower can agree to extend, modify, forbear or
make any accommodations w1th rf:gard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the prov1srons Of Sectlon 18 anny Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instroment, including, but not limited to, attomeys “fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collécted in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be. rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to' miake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.-If:a refund reduces principal, the
reduction will be treated as a partial prepayment without ‘any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s.acceptance of'any such refund made by
direct payment to Borrower will constitute a waiver of any right of acu()n Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectron w1th thrs Security Instrument
must be in wrmng Any notice to Borrower in connection with this Securlty Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actially delivered to Borrower’s
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tnd'ti'ée address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
© “unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
/change of address, then Borrower shall only report a change of address through that specified procedure.
. There ahay “be only one designated notice address under this Security Instrument at any one time. Any
“.notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein: unless Lender has designated another address by mnotice to Borrower. Any notice in
conngction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law; the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .~ - %

16. Governing. Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law.and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable. Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bit such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision’ or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not-affect other provisions of this Security Instrument or the Note which can be
given effect without the confliéting provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ‘words or.words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property of a-Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" meatis any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferréd in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or dny Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lendet’s prior
written consent, Lender may require immediate .payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender'may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable’Law.might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment efiforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which' then. would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:-(a) cash; (b) money order; (c)
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___.,....r'e.leése of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
¢ _Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

* by any governmental or regulatory authority, or any private party, that any removal or other remediation
/of.dny: ‘Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* remedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on

'~-._‘:Lender for-an Environmental Cleanup.

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower $ breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlou under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default, (b] the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is-given 1o Borrower, by which the default must be cured; and (d) that failure to cure the
default oni or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument ‘and sale of the Property at public auction at a date not less than 120 days in
the future, The notlce shiall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and .any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate paymé'ﬁt~,____in full of all sums secured by this Security Instrument without
further demand and may invoke:the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 lncludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such actmn regardmg notice of sale and shall give such notices to Borrower
and to other persons as Appllcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and i in. any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods pemntted by Applicable Law by public announcement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser “Trustee’s- "deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals:in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem. Trustee shall apply the proceeds of the sale in
the following order; (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this' Securlty Instrument, and (¢) any excess to the
person or persons legally entitled to it or to the clerk-of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thrs Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender thls Secunty Instrument and all notes
without warranty to the person or persons legally entitled to0it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. . 5

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power- and duues cenferred upon Trustee
herein and by Applicable Law.
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* " _STATE OF WASHINGTON }SS’

" County of /M/i’c?ﬁ.‘/!{f

On this day personally appeared before me Peter Bargreen and Shannon Bargreen

to':r_n:‘e knownto be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN-under my-hand and official seal this ;),C/‘/l’ day of . S(zﬂé/cif’}/ 2075

b,

\Q@//)‘W(/ Y

Notary Public in and for the ytate of Washington, residing at
Lof i 7eak)

My Appointment Expires on / 3 ) f ” ,‘7&‘
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SECOND HOME RIDER

. THIS:SECOND HOME RIDER is made this 22nd day of January 2003 ,
and “is. mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secunty Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower" whether - there are one or more persons undersigned) to secure Borrower’s Note to
Horizon“Bank, = .~

(the "Lender") of* thesame «ate and covering the Property described in the Security Instrument (the
"Property "), wh:ch is located at:

33960 North Shore DR,Mount Vernon,WA 98273
“ [Property Address]

In addition to the coVénénts and égreements made in the Security Instrument, Borrower and Lender
further covenant and agree. that Sectlons 6 and 8 of the Security Instrument are deleted and are replaced by
the following: - -- S

6. Occupancy. Borrower sha]l occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shail not SUbJECt the Property to any timesharing or other shared ownership
arrangement or to any rental pool or’agreement that requires Borrower either to rent the
Property or give a management ﬁrm or any other person any control over the occupancy or use
of the Property. S

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or-.entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false; misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with. material information) in connection with
the Loan. Material representations include, but-are’ ‘not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower s second home
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