g
LY

Skagit County Auditor
1/31/2003 Page 1 of 211:35AM )

*_“WHEN RECORDED RETURN TO

Namme First American Title of Skagit County

‘Addiess 1301-B Riverside Drive

City, State, Zip Mount Vernon, WA 98273

00000001 :

F1lr.d lor Record aF chucst of First American Title of Skagit County

FIRGT AMERICAN TITLE CQ.

' d -
Subordination Agreement 739@ 1-¥

NOTICE: THIS SUBORDINAT[ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECUR[TY INSTRUMENT

The under51gned subordma[@r and owner agrees as follows:

1. referred to herein as subDrdmator s, the owner and halder of a Deed of Trust and a Sceurity interest i Goods wnder
Financing Statement dated July7, "2600, which is recorded on July 12, 2000 under auditor's file No. 200007120063
and 200007120064, respectweiy rccords of SKAGIT County, which secures that certain Indemnity Agreement dated
Tuly 7, 2600.

2. Horizon Bank referred to herem a5 !ender is the owner and holder of a mortgage dated January ﬂ, 2003 executed
by Skagit County Title Companv dba Flrst American Title of Skagit County {which is. under auditor's file No.
['Zm}mg 10133 i rccords of SKAGIT County) (which is to be recorded concurrently herewith).

3. Skagit County Title Company, dha First Amer!can Title of Skagit County referred to herein as “owner”™. is the
owner of all the real property described in the mortgage identified above in Paragraph 2.

4, In consideration of benefits to subordmator trom owner™, receipt and sufficiency of which is hereby acknowledged,
and fo induce “lender” to advance tunds under its mortgage and all agreements in connection therewith, the
“subordinator” does hereby uncondltlonal_l_._v sbordinate’the lien of his mortgage identified in Paragraph 1 above to the
lien of “lender's™ mortgage, identified in Paragraph 2 above, and all advances or charges made or accruing thereunder,
including any extension or renewal thereof. '

5. “Subordinator” acknowledges that, prior to the ekecution hereof, he has had the opportunity to examine the terms of
“lender's” mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender”
has no obligation to “subordinator” to advance any funds under ifs mortgage or see to the application of “lender's”
mortgage funds, and any application or use of such funds for ‘ijurp'dsés other than those provided for in such mortgage,
note or agreements shall not defeat the subordination herem made in whole or in part.

6. It is understood by the parties hereto that “lender” v»ould not make! [ht: loan secured by the mortgage in Paragraph 2
without this agreement.

7. This agreement shall be the whaole and only agreement bLtweLn thé parues ‘hereto with regard to the subordination of
the lien or charge of the mortgage first above mentioned to the lien o7 Char_ge__ of the mortgage in favor of “lender”
above referred to and shall supercede and cancel any prior agreements as to such, or any, subordination including, but
not limited to, those provisions, if any, contained in the mortgaée first above mentioned, which provide for the
suberdination of the lien or charge thereof to 2 mortgage or mortgages to be- thucahcr executed.

8. The heirs, administraters, assigns and successors in interest of the * subordmator shal] be bound by this agreement.
Where the word “mortgage™ appears herein it shall be considered as decd of trubt and gender and number of
pronouns considered to conform to undersigned. : :

Executed this [ Zq‘-t\"‘ } day of January, 2003

NOTICE: TH!S SUBORDINATION AGREEMENT CONTAINS A PROVISION WﬁICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TCQ OBTAIN A" LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN lMPROVEMEVT OF~ THE LAND. IT IS
RECONMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Skagit County Title Company First American Title lnsurdnce Company,
A Washington Corporation a California Corporation - . T

ames B. Koetje, Presid Name: Thomas S. Hartman

Title: Vice-President
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STATE OF Washington }
55

. C'Z'OuNTY OF Skagit

I cemfy that [ know or have satisfactory evidence that James B. Koetje is the personjs| who appeared
before miie, and said person[s] acknowledged that he signed this instrument, on oath stated that he authorized to
exeoute the instrument and acknowledged it as the President of Skagit County Title Company, Washington

State. Corporatmn to be the free and voluntary act of such party for the uses and purposes mentioned in this

mstrumcnt

Datecl I&W‘ 'JMMMJJ ?OV@Rmmm, |
e g \\\\‘%_ ...... vy ”/ , MLM.CJ’J:&LMJ

Notiry Public in andworlthe State of Washington
Residing at}] P+ Vexyion |

= My appointment expires: | \&“5]03 I
;) . c."_:l--s 1‘._.$\§
------------ LN
STATE OF WASHINGT’G};I OF iy As\\‘
COUNTY OF KING .+ ’f-'um;mn\\‘} 58

[ certify that I know or: have satlsfactory evidence that Thomas S. Hartman is the person who appeared
before me, and said person acknow[edged that he signed this instrument, on oath stated that he was authorized
to execute the instrument and-. acknowledged it as the Vice-President of First American Title Insurance
Company, a Czlifornia Corpﬂratmn to be the free and voluntary act of such party for the uses and purposes

mentioned in this instrument.

Dated: January 29, 2003

i

\\\“‘“““ 9 ;.__.-.'._:otagy Publgc n ?nd for the State of Washmgton
o e N M ”’ : “ " Residing at Seattle .

.2 \“‘“‘"u. oo’ ¢ 7 My appointment expires: June 14, 2006
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