MpPRBA AR

HETURN ADDRESS:

.- Whidbay Island Bank Skagit County Auditor
" P.O. Box 1589

;--Oa:k.'H‘§rbor. WA 98277 2/18/2003 Page 1of 9 3:37PM

Isiand Titte Co- -
‘ DEED OF TRUST

DATE: February 14, iooé

Reference # (if appllcable) 025746 v Additional on page
Grantor{s):
1. GREENFIELD PROPERTIES LP

Grantee(s)
1. Whidbey Island Bank .
2. ISLAND TITLE COMPANY Trustee

Legal Description: PTN LTS 15- 17 BLK 5
HENSLER'S FIRST ADDN : Additional on page 2

Assessor's Tax Parcel ID#: 3794—00:_5561_?-3‘(‘_')004

THIS DEED OF TRUST is dated February'14, 2003, among GREENFIELD PROPERTIES, L.P., A
WASHINGTON LIMITED PARTNERSHIP ("Grantor”j; Whidbey Island Bank, whose mailing
address is Anacortes Office, 2202 Commercial Ave P.O. Box 320, Anacortes, WA 98221
(referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and ISLAND TITLE
COMPANY, whose mailing address is PO BOX 670 BURLINGTON WA 98277 (referred to
below as "Trustee”). R
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DEED OF TRUST
{Continued) Page 3

lim tation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
~<regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
_motified "btender in writing prior to doing so and so long as, in Lender's sale opinion, Lender's interests in the
Property-are. not jeopardized. Lendsr may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender’s interest.

:;-Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addntlon to those acts set forth above in this section, which from the character and use of the Property are
reasanably necessary to protect and preserve the Property.

DUE ON SALE -__.CONSEN'_I' BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable alt
sums secured;by. this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior:written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” meéans the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitables whether voluntary or involuntary; whether by outright sale, deed, installment sale cantract,
land contract, contract for'deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance -of an-interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability campany, transfer afso ingludés any change in awnership of more than twenty-five percent (25%) of the voting
stock, partnership interests or llmtted liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised* by Lendef'"if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg prowslons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall paylwhen du;sl:(and in all events prior to delinguency) all taxes, special taxes, assessments,
charges tincluding water &nd. sewerl, fings"and impositions levied against or on account of the Property, and shall
pay when due all claims for, work, done’on:or for services rendered or material furnished to the Property. Grantor
shall maintain the Property frée-of all- liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. ;

Right to Contest. Grantar may wrthhold pavment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so.long asLender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grartor: shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has: ngtice of-the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory te Lender in an
amount sufficient to discharge the lien plus' any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. tn any contest, Grantar shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the chntest proceedings.

Evidence of Payment. Grantor shall upon deménd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental efficial to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.ﬁ L

Notice of Construction. Grantor shall notify Lender atieast’ ftfteen [15) days before any work is commenced, any
services are furnished, or any materials are supplied ta the Property, it any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, sarwces .Or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relatmg to |nsur|ng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain‘ po!i.cies e”# 1'1're insurance with standard extended
coverage endorsements on a replacement basis for the full msurable vaiue coyering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsuranee’ cliuse, and with a standard mortgagee
clause in favor of Lender. Grantor shall alsa procure and maintain comprehensive g@nsral liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being:named @as. additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such othef insurange, including but nat limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and-issued by a company or companies
reasanably acceptable to Lender. Grantor, upon request of Lender, will deiiver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten {10} days prior written notice to Lende?. Each-insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not Bie impairedin any way by any act,
omission or default of Grantor or any other persan. Should the Real Property bé logcated in, an area dssignated by
the Dirsctor of the Federal Emergency Management Agency as a special floodhazérd. area, ‘Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice-is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the'loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flﬂcd Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loaf. ; .

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage’ to. the Prcpertv if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if .Graritor fail§ 1o do
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, =gt Lender s
election, receive and retain the proceeds of any insurance and apply the proceeds to the rediction of ‘the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property i Léndar
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such éxpenditure, pay'~-___
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is net in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their recelpt and ¢
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any‘am t
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be appled E
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of . the-

Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fu;nis'ﬁ
to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; {2} the risks
insured; {3} the amount of the policy: ***
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DEED OF TRUST
(Continued) Page 5

w t_t_e‘h demand from Lender to the extent permitted by applicable law.

"";A-d'r.]resses The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
conéerning -the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commerc:al Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney in-fact.arg a part of this Deed of Trust:

Further Assurenees. At any time, and fram time to time, upon request of Lender, Grantor will make, execute and
detiver,.or will‘cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause tb be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as lender may deem appropriate, any and all such maortgages, deeds of trust, security deeds, security
agreernents, fmancmg gtatements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the scle popinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1]  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and :(2) . the liens and security interests created by this Deed of Trust as first and prior liens on the
Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor ‘shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. If Grantor ,f.atls to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of. Gran’tor and-at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attornev-ln -fact for the purpose of making, executing, delivering, filing, recording, and doing all
ather things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. ;| :

FULL PERFORMANCE. If Grantbr pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upen Grantor under ‘this. Deed of:Trust, Lender shall execute and deliver to Trustee a request fer full
recanveyance and shall execute and delwer (o} Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest:in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law’ Fhe grantes. in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the- reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.-» : ;

EVENTS OF DEFAULTY. Each of the foIIOwmg i
of Trust:

__"“Le"nder's option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to make eny.paymen_t when due under the Indebtedness.

Other Defaults. Grantor fails to compltt?'with? of o perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any ¢f the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in ahv other agreement between Lender and Grantor.

Compliance Default. Failure to comply with anv other term, obhgatlon, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related: Documents.” If such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this. Deed of Trust within the preceding twelve {12)
months, it may be cured (and no Event of Default will have gccurretl) if Grantor, after Lender sends written notice
demanding cure of such failure: {a) cures the failure within fifteen: (15) days; or (b} if the cure requires more than
fifteen (15) days, immediately initiates steps sufficient t¢ cure the failure and thereafter continues and completes
all reasonable and necessary steps sufficient to produce. ccmplian"ce @5 soon as reasonably practical.

Default on Other Payments. Failure of Grantor within the time reqmred by'this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent flllng of.or:to effect discharge of any lien.

Environmental Default, Failure of any party to comply with or perform when -due any term, obligaticn, convenant
or condition contained in any environmental agreement executed |n connectron with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documehts is falSe . or‘misleading in any material respect,
gither now or at the time made or furnished or becames false or misléadin at any: tlrne thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases ta be in full force and
effect {inciuding failure of any collateral decument to create a valid and perfected Securlty interest or lien) at any
time and for any reason. : R

Death or Insolvency. The dissolution or termination of Grantor's existence: as a ‘going: busrness ar the death of any
partner, the insclvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the cemmencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor. ;

Creditor or Forfeitute Proceedings. Commencement of foreclosure or forferture proceedlngs, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor. of By any governmental agency
against any property securing the Indebtedness. This includes a garnishment &f-any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply’if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis-6f tHe-créditoror forfeiture
proceeding and it Grantor gives Lender written notice of the creditor or forfeiture procéeding and _deposits with
Lender monies or a surety band far the creditor or forfeiture proceeding, in an amount determmed bv Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute. . .

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or Iater ; .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar “of ahy' ef the-,_
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity. 6f, or’ liability *
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall net be E
required to, permit the Guarantor's estate to assume uncenditionally the abligations arising under the guaranty i ]
manner satisfactory to Lender, and, in doing so, cure any Event of Default. ¢

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the""‘
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same

provision of this Deed of Trust within - © "™ menthe it mav be cured {and no Event of Defau|t~_~.~ ’

IWMWWMWWJ(MWMW

Skaglt County Audltor
7_"2117%2903 Page 5 of 92 3:37PM




W2 6 o 9

obed £00Z/8L/Z g
‘OI'PI‘IV Munoa .]IBB)]S
w»mmmummummuwummm
Jd’ééﬁd pue 300Q 3yl ‘JOIURIE) PUE ‘33)SMN.] ‘JSPUST [BUIDLU oyt ju suimu— — o . -lels Ag pasinbal siazew Jayle

~He.:0)) UOIIPPE L1 ‘UIRIUOD ||eys JLBWNAsUl BUL  uolBulysesn Jo 31E1G ‘AIUNDD LOIVNS 40 JSpIoger 8yl jo s01y0
* @43 91 pepJ00a) puUE Japus AQ paBipe|mouioR PuB PAlNsdXs UBWNASW ue AG 1SRIL JO paag SIY) Japun pajuicdde
aalsnu_ Aue 01 9838NJ ] Jogsaoons g uiadde awi) 03 awnl wod) ABw "uondo S JIPUET IR “IBpUsT "ealsnl] 10SS80INS

T ‘me| aiqeodde Aq papiacad JUBIXA [N} 9Y1 O] PUB YlA 2DUBPLIODOE
uu BSE‘J Jaqllﬂ ul ‘aunso|oalo) [eioipnl Aq 2sopaloy 01 1yBir ayl aaey |[BYs JapusT pue 's|es pue adlou AQ asolre0)
01 3yBu By .anBy [jeys @a1sni] ayl ‘Aledold Syl jo Led Aue Jo g 0] 1oadsal UMm 'BAGQR YLIO) 195 Selpallal pue
slqﬁu 9ul 0] uoulppe ul ‘me| sjgesndde Jspun esisna] 10} pasnbel suciiedylenb e 1aaw |jeys sa1sni]  -@snIL

; : *aa1snl| AQ 1ybBnoug s Buipssaoid 10 uolloe syt SSaUN 10 ‘Mme| 3)qedldde Ag palainbaa
ss9|un ‘Aued e aq lBYS 821SN4] 10 ‘Japud’ JOJUBID 4yoiya ul Buipaasold 1o uonoe Aug Jo 10 ‘usl| J0 paap 1snul
BEITH Aue Japun aies ﬁwpuad e 10 Aued Jaylo Aue Ajjou 01 pelefyqo aq lou [BYS a@1sni]  “AjnoN o1 suonebijqO

1$ATL 10 peeq S|q1 13pun J8pua J0 182181 By 10 15T jo pasq syl Bunoeye wewaaibe Jaulo Jo uoneupiOgNS
Aue up wof (2)-"pue :Ausdold |Eay a8yl UO uORILSel Aum Bupesso 1o juswasea Aue Bupuelb u uol (g)  foggnd
syl o1 siybBy-ioyio jo slaans jo uonempep syl Buipniou ‘Aliadold |esy ayl 4o 1eid Jo dew e Buyy pue Buuedasd
ut utel (e) :iojUeJSypUE JBPURT 4O 1sBNbe) UBLIM BUl uodn Alladoug syl 01 10adsar yum suoiae Buiamoljo) syl ayel
@ Jamad ayl aney jeys aa;,snu_ ‘me| J0 Janlew e se Suisue 8a1snl] 1o s1amod |8 0) UOIIPPE U] "@81SM] JC SI9MO0d

18N Jo paeg sIyl 4o yed ale (suononisul s,1epusq 01 uensind)
2918nt4 JO suoueﬁqqo pue s.laN\Od ay1 0l Bunejas suaisiaoud Buamo)o) syl "331SNYL 40 SNOILYDITE0 ANV SHIMO

uouaas syl L.ll quo; 18§ sg Jepuan Jo sennp pue s1yBl ey Jo (e eARY |[eys oolsni] 'ea)sni] jo spybiy

i ME| Aq papianid SWNS 12410 ||B 0} UoIIPppe Ul ‘81§00 1IN0 Aue Aed |im osje Joluelt)
‘meq aiqeoydde AQ pelluued.jusixe 8yl 01 ‘991SNi| SYl 104 S53 pue ‘BouBINSUl 2l ‘S9ay |esiesdde pue ‘suiodas
,si0heAlns ‘{suiodss ainso|pdioy Buphisty swodas s Buielqo ‘spiodel Bulydiess Jo 1500 8yl S821AISS U080
juawbpnl-1sod peiedionue Aue pue ‘sieadde ‘{uonouniul Jo ARls olewOoINe Aue BIRDBA U0 AJIpOW O] suop@ Buipnioul)
sBuipesood Aoldnnjueq Joj sasugdxa pue 599y sAauione Bupnioul ‘unNsme| B S1 819 10U 1o Joaylaym ‘sesuadxe
|eba| 5,Japus] pue se9} | sAau.loue s Japugl me| ajqesldde Japun suwy Aue o} 1oalqns JBABMOY ‘UONELWL INOYLIA
‘apnjoul ydeibeaed sy Aq pejeno:) sasuadxy -predas aun simnlipuadxe ayl Jo 91EP Syl WO S1B1 810N 81 1B 158181Ul
Jeaq [|BYS pue puewsap uo ajqeAed, $SIUPBIGAPLT:ALL JO Hed e awodaq |leys s1yBL S Jo JUSWIBIOLUS UL 10 153191l
s 30 uonosjosd ayy 1o) s Aue 1B-AJESSS0aU ale uoido §,U8pusT Ul 1Bl SINDUl JBpus sesuadxe s|qeuOSEal
e ‘rme| AQ pauquold 10U JuIXe i ‘03, pUE.“PBAJOAUL SI UOIIOE 1NOI Aug Jou 10 J8Uidyps  |eedde Aue uodn pue
|eu] 1E 5898) SABUIOIIE SE &|QRUCSESS aﬁpnlpe ABW LNOD 38Ul SE WNS YONS JBACDAL 01 pajliiua aq [{eys Japus Isnij
JO paaqg SIYl Jo Swisl eyl Jo Aue aa.lo;ue 01 uonae 40 uns Aue seinmisur Jepusq §) -sesuadxy seaq sAsuiony

5 : g ‘Aliedolyg syl Jo uoiliod Aue o (e uo ajes ojgnd
AUB 1B pIg 0} P31lU2 3q [{BUS iapuaT sa;es alemdas AQ 1o gjes auo Ul ‘Ajareiedss 1o Jaylebol Ausedoly ayl jo Led
Aue 10 |8 1|95 01 53J) B |[BYS JOPUIT J0 36181 L "BYY “saipawal pue s1yBl sy Buisiolsxs Ul pajieyssew Aladoig auy)
aagy 01 s1ybu |[e pue Aue sealEm AQalsy JOlUEJE) ‘e mqeaqdde Ag paiyulad ueixe ayl o] -Auedoldd 3yl Jo IS

‘Aliadolyg |eay ay) jo ses Aue uuM uouounluoo ul SpeEW aq ABW Alladoid [BuUGSIa4 Ayl JO 3|es Auy
‘uoisodsIp 10 8|BS 8y} & Bl BU1 84048q SAep QL) Sl ises| 1e usAlb aonou uesW ||BYS 2O10U B|QRUOSESY Spew
aq 01 §1 Alladoud [eUDSIad Byl Jo uomsodsip paplalll Jallo Jo ajes eleaud Aue YoIym Jslje swil ayl Jo 1o Alsdold
|euosiad 2yl o ajes olgnd Aue jo soejd pue swn auJ, 40 220U 3|gRUOSEAI Jowess) aalf jleys Japus "9les Jo BIlON

' “me] Ag 10
210N 8yl 10 1SnJ4] 1o pas(] Sl Ul papiaosd Apawiad i) mﬁu Jaqm Aue eneq lieys Jepus iC 291sns| ‘SIPIaWIY IAYl0

: r1gpuan]
40 puelwap ayl uodn AjpleIpawW| ALadoid Yl a1edea (g} o ‘Anadmd eq; J0 95N 8y J0J |BIUS Bjqeuoseal e Aed
{1} 1ayue 'uondo s,18puUaT IB ‘jjeys pue Auadold a1 Jo Jsseysing syl 0 1apua JO SDUBIBYNS 1B UBUS] € BWODAY
HEYS JOIUEID '10JUBIG O JNEysp  uodn Aladold 8yl Jo uoISsEssod O) Pa[HIue SALLOJSY 8S|MIBUI0 JepuaT Jo saoge
papiacad se pjos s| Aladosd eyl 1eye Auadoig 8yl jo uoIssassod. G gugewa:g Jolung i ‘9dueeyng je Asueus)

R - 1anIp0B
e se Bulalas wol) uosied e Ajltenbsip jou ||BYs J1spua AQ luawAodwy’ 1unowe |euRISqNS B AgQ S$Saupaigepu|
a1 speeaxa Auedald syl Jo anjea jusledde eyl 10U 10 JBLIBYM i1si¥s fieys laaiedoas e jo Juswiuodde syl oy 3ybu
s,189pue] "mel Ag paaiusd J1 puoy INOYUM BAI9S ABW ISAI3DE) BY] ¢ ssaupamapu; ay) 1suebe 'diysianienal ayl
J0 1500 8yl 8A0qe PUE JaAD ‘spesdcsd syl Aldde pue Ausdolyd oy) wol) ‘sjuay oill 199)|00 U puUE ‘B[BS 10 SINSO[IBI0)
Buipusd 10 Buipaseid Auedoid syl slesado 01 ‘Aledoid syl sauesaid pue 19319_.1(1 0).4emod syl yum ‘Alesdold ayl
J0 Led Aue 1o e 4o uoissassad eyel 01 pelmodde Jaa80a1 B aaey 0} YBLL By BARY (lBYS 19puUd -Jemasey Juoddy

*18A1893a) e yBnowy 1o '1uab‘e_,~)\’q ‘uossad u Jaylie ydeiBeiedgns
sy Japun s1ybu s1 esplexe Aew JepusT PAISIXd puewsep ayl Joy spuncub dedosd Ade:lou o Jsyleym ‘apewl
ale sjuswAed syl yoym so) suoneBijqo syl AJSES ([BYS puBWApP S JapuaT ol'asucdsas L] JBpuUs 01 SIASN JAYIO IO
slueual AQ slusliiey -spasdold syl 10900 PUR BweS 8yl slenobau 01 pue Jolueln) 10 aWel stkul Jusiayl uswied
Ul PAAIZDBI SIUBLIAIISU| 8SI0PUA 01 10B-UI-ABUIDLIE § I0JURID SE JBpuUaT sajeubisap A|qeoma.u| JORIS UBYl “Jepua
Ag pe129]|00 a4e S1uUsyY BYL 4| 'JSpuaT 01 AIOBJIP S23) ASN 10 JUSI JO sluswAed el o1.Algdold SUl JO J1asn teYla
10 Juedst Aue sanbas Aew sspue ‘4B SIY) JO SJUBIBYLING U] "SSBUPBIQBPU| SUl JSulEBE ‘§1500 .8 J8pUdT BADQER
pue 13A0 ‘spesdoud 1au eyl Aldde pue ‘pledun pue snp 1sed sjunowe Buipnzul ‘S1U8H 8yl 199{0g: pue Ausadolyg
ay} sbeuew pue jo uoissessod eyel 0) JCIUBID 01 890U INOUHM “WYBI o) daey '-||eus Jepﬂa1 “ -gpuey 1991109

'3p00) [BIDIBWLLOT) WioyUn Byl Japun ALied pmnaas B 10 seipows)
pue saybu UL [ 9ARY [[eys Jopua ‘AlIedald [EUOSID4 Byl j0 ed Aue o e O} 108dSar HHAA salpal.uaa 391

*me| ajqeoidde Aq papiaoid 1U91Xs {|ny 8yl 01 Pue YA 9DUBRIODDR U} 8SED; Jaqna UI ‘aINS0|0a104
jeiaipnl Ag asopaloy 01 W6 syl sABy |EYS JBPUST pue ‘sjes pue aonou AQ SS0[DA10; 0. ‘pue sles- “Jo_Jemaod
s as1209x%2 01 16U oyl sary eYs @alsnd] 9yl ‘Ausdolg |eey eay: jo 1ed Aue Jo || 01 1oedsal e amso;aa:od

*Aed 01 pasinbas aq pnom J01uBID Yaiym Ayeuad JuswAedaid Aue 5l.llpn|0ul a|qef\ed pue shp
Alolpaluwl SS2UPAQSPU| 2INUS Byl 2IR|DER 0} UONdOo §1l 18 1yBu syl aney [jeys Jepus -sSseupslqapu) §1e4ejeany,

*SSIPALISI §11 BSIDISXS PUE Y NEJEP B 24808p 01 14BI §,19pua 199448 10U [jeys ‘Liojad 0] aunpey s’]olumg iau‘g."l:'
‘ISNIL O pBaQ SIY) Japun Jcuesn o uonebligo ue wioped o) uonoe Bxe3 03 JO SdUNuPusdxe exew opliopdplaiue;
pue ‘Apawsal Jaylo Aue po 1uns.nd apn|oxa lou |[eys Apawsas Aue ensind 01 JapuaT Ag uonoe|g salpaluau ;o uon::eﬁ

:saipawel pue s1yBl BUIMO|I0) UL 4O BIOW JO BUO AUB BSI0IEXS ABW 19PUDT 10 aa;st_‘
‘181421811 SWIl AUB 1B ‘ISNJ| JO P88C SIYL JAPUN SINJ00 JNEYS( 40 IUSAT uR 3 "11NVYA3AQ NO SIQ3IW3Y any s J_HBIH

‘|eonaeld Ajgeuoseas se Loos S goueldwoo aonpo;d 2] B
wooyns sdeis Alessadau pue aiqeuoseal B §912(dWOD PUB SBNUU0D 181jesieuyl PUB SINIEY 8Yl 8N 0) JUBAS |
sdels saleul Ajlsieipaww) ‘sABp (G |) Uaslyl UBYL 840w salinbai 84nd auyl J (g} 10 !SABP (GL) usely uiyum suhjey o
ayl sand (e) adnjiey Yyons Jo ano Buipuelsp a01lOU USLIIM SPUSS IBpU3T JBNEB ‘JOIUBID [l {PAIINIDC BABY [IM} i

9 ebed (panunuo)n)
1sndl 40 g33qa




DEED OF TRUST
{Continued) Page 7

g_hé' Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor

“trystee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
vsucceséor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred

“ upon, the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all ather provisions for substitution.

NOTlCES Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any hotice requtred to he given under this Deed of Trust, including without limitation any notice of default and any
notice. of-safe shall te_ given in writing, and shall be effective when actually delivered, when actually received by
telefacsmnle {unless otherwise required by law), when deposited with a natianally recognized overnight courier, or, if
mailed, when deposited. iri, the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown nearthe beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien whi_{:hs-has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other partiés,.specifying that the purpose of the notice is to change the party's address. For notice
purpases, Grantor agreés 1o keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any. Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PHOVISIONS__..- The following misceflaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties.as to the atters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effectlve Uhless. grven in writing and signed by the party or parties sought ta be charged or
bound by the alteration or. amendment

Annual Reports. If the Property is:used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such, fofin,and détail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expendltures made in connection with the aperation of the Property.

Caption Headings. Caption headmgs in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the prbwsnons of th s Deed of Trust.

Merger. There shall be no merger of the lnterest or estate created by this Deed of Trust with any other interest or
astate in the Property at any time héld’ by or: fqr the beneflt of Lender in any capacity, without the written consent
of Lender. : 5

Governing Law. This Deed of Trust wil!_-'bg.‘- gcw_e_rned iw. construed and enforced in accordance with federal law
and the laws of the State of Washington. This.-Deed of Trust has been accepted by Lender in the State of
Washington. o

Choice of Venue. If there is a lawsuit, Grantor, agrees upon Lender’s request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.®

No Waiver by Lender. Lender shall not be deemed to have wawed any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall cperate as a waiver of such right or any other right,:” A dvaiver.by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otH‘;erwise to demand strict compliance with that
provision or any other provision of this Deed of Trust: No prigr waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of -any of Lender's rights or of any of Grantar's obligations
as to any future transactions. Whenaver the consent of:Lehder js requ'.red under this Deed of Trusy, the granting
of such consent by Lender in any instance shall not constitute €ortinuing tonsent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. |f a court of competent jurisdiction finds any provision of thig Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as ta any other circumstance. If feasible, the offending-pravision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending. provigion. eaninat be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise reqmred by-lavie, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shali not affect the Iegalltv, vaildlty or enforceability of any
other provision of this Deed of Trust. ; e

Successors and Assigns. Subject to any limitations stated in this Deed'.pf' Trust on _tran_sfer of Grantor's interest,
this Deed of Trust shall be binding upen and inure to the benefit of the partles their .suceessors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, withoUt notice ta Grantar, may
deal with Grantor's successars with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or ||abrI|ty under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfermance of this Deed m‘ Trust _

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights. and’ beneflts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Déedof Trust

DEFINITIONS. The following capitalized words and terms shall have the following meanings when Used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts.ifi‘lawful money
of the United States of America. Words and terms used in the singular shall include the plural ‘and_thé plural shall
include the singular, as the context may require. Words and terms not otherwise defined in thls Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: R :

Beneficiary. The word "Beneficiary” means Whidbey [sland Bank, and its successors and assngns

Borrower. The word "Borrower” means GREENFIELD PROPERTIES LP, and all other persons and emmes sngnmg
the Note in whatever capacity.

Deed of Trust. The words "Deed of Trust”™ mean this Deed of Trust among Grantor, Lender, arid Trustee ari‘d
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents. : :

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "DefaU‘l_t_'f..""

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes;
regulations and ordinances relating to the protection of human health or the environment, including wnhout--"‘
limitation the Comprehensive Environmental Responss, Compensation, and Liability Act of 1980, as amended, 42
U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. i
No. 98-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource

AR
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DEED OF TRUST
(Continued) Page 9

PARTNERSHIP ACKNOWLEDGMENT

ISTATE OF ML 12{0\-4 )

) 88

COUNTY OF+

On this A M day of //é))lt&d/“\ . 20 J\?) ., before me, the undersigned
Notary Public, pei‘sonally appeared ROLAH_/H GREENFIEZ‘ynAXINE C GREENFIELD of GREENFIELD PROPERTIES LP,

and personaily knowp-to me:or proved to me on the of satisfactory evidence to be of the partnership that
executed the Deed of Trust and acknowledged the Deed of ﬁr st to be the free and voluntary act and deed of the
partnership, by authority gf statute or its Partnership e uses and purposes therein mentioned, and on
oath stated that the B uthonzed to execute thns (gfact executed the Deed of Trust on behalf of

the partnerst]ﬁp. ,s' "".S,IUN 5"" d'" .
: s/ toh 2 : a;,%z
¢ ‘\\oTA Ry g;-,’lk Rfisiding at £

6r the State of L«’f)ﬁ g Béon expires &% /‘I /ﬂ £

Notary Pubiic in a d "2\ \ QUB L\O ’;th? commi
f -"‘7 N ._J s
"l‘)g\ :%?';H 15, (ig?'ﬁé\\“
ERYS WAS N
“hirsgs
REQUEST FOR FULL RECONVEYANCE
To: "Trustee

The undersigned is the legal owner and holder of aﬁ indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing 10+ vmu‘ to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust

Date: E Beneficiary:
! A By:
Its:

LASER PRO Lending, Ver. 5.21.00.003 Copr. Harland Fancial Sofuth: lnc. 1937, 2003. Al Rights Resscvsd. - Wa MACFILPLGOT.FC TR-1664% PA-COMMLRE
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